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■ 'ok W3son had a blvwt 


Diplomat’s Disappecnxmce Coincides 
W uh Riyadh 's Mediation in Lebanon 

- Ream . looking Beirut, Western amhassa- 

BEIRUT — Ganmeo lddnropcd dors met to hear Wadih Hadd ad, 
the Saudi consul in Beirut oat ues- . President Aznxn GemayePs security 


Roam 

BEIRUT — Ganmeolddaropcd 
the Saudi consul in Beirut on Tues- 
day as fee aty enjoyed a rewrite 
from the heavy idling that knkd 
at least 22 people •wid wranded 
about 65 others on Monday.- 


M v-/ 4 

mm 


£,/■ 


adviser, outline the obstacles to the 
government's stalled security plan. 

The ambassadors were from the 
United States, France, Italy and 

n-£*_=_ ,L.r * >« ' 


:V»'V 


P^omt. rnofTT* n»en in two cars forced the Britain, the four contributors to the 

■v.aiuomta’s limit consuTs.driver to stop in fee West multinational fence which is sta- 
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Shultz Presses 
For "Pragmatic’ 
Arms Progress 


drowned t?A Beirut seafront district of Raouche, Uoned in Beirut to hdp Mr. Ge- 
Rev, toxicout! ^ shot and wounded his body- mayd extend bis authority? 
f lowed. KB Gold, l<k ®* ard * security sources said. The The security plan, which would 
^ vpounty coroner’s spoktsLff* 5 kidnappers then dragged the dipk>- separate the country's warring fac- 
*. reteased the r^lis, refus*?' ma * ¥ Hussein Farrash, out of his Uonsand allow the Lebanese Army 
^whether the alcohol com^i 1 031 ?° d . **** him to an unknown «o expand its area, came dose to 
5W3son’s death Bui ^timition. final approval by aB parties last 




}***> bnefly worked 
•L^ar-dd musician i n “J 
;, 7 tPatmau program J?,} 


No. one daimed responsibility week but hitches emerged at the 
for fee" abduction and the security last minute, 
forces said they had no immediate Rightist Ghrioianc ha*”* *<*•»«*< 
dues an which to work. Syria and its Draze aHies of wreck- 


forces said they had no immediate Rightist Qirictianc ha*”* »«*•«««< 
dues an which to work. Syria and its Drtzze allies (rfwreck- 

! They said they had not yet ruled mg fee plan, while the opposition 
out personal motives for fee kid- National Salvation Front blamed 


v 'Mcfion was inescanahl to wort Syria sod its DnzzealKtt of wreck- 

52gj-. I;3t all unfair to sav UmT-lL ? 1 • ^hey said thty had not yet ruled mg fee plan, while the opposition 
tribtited to fee acrirf™^ 01,1 ^mrives for fee kid- National Salvation Front blamed 

hpri %e Takanane ^ na PJ*°S>' -.which coincided wife an the army, fee rightist Lebanese 

. •program afte- iwri 0 J (| * active Saudi mediation between Forces and the U.S. contingent to 
Jbowned three dav« i Leban “’ s wan'mg factions. : the multinational force. 

- aicr - Saudi targets in Lebanon were On Monday, the front an- 
/•V' y. r . Q last attacked in 1981, when gunmen pounced a boycott of a security 

4'j- - Wao she has y automatic weapons and rock- committee set up to prevent cease- 
ie ™ s wife the K-propeHed grenades at the embas- fire violations and Beirut newspa- 
*£Sr*\T u ? us * ,aD 4 Jokb ■ *t- Seottky sources linked that at- pers predicted feat fee fighting 
■? wtnOtMht 1 Would ho ik.L_ tack with the Gulf nmr twtomm would mn tin iir 


Lebanon’s waning factions. : the multinational force. 

Saudi targets in Lebanon were On Monday, the from an : 
last attacked in 1981, when gunmen flounced a boycott of a security 
tired automatic weapons and rock- committee set up to prevent cease- 


ARAFAT AT ISLAMIC SUMMIT — Yasser Arafat, 
chairman of the Palestine Liberation Organization, 


Unaad hem kurnotonet 

flashes a “V sign at the conference of Islamic watinna 
at the royal palace in Casablanca, Morocco. Page 2. 


^r.'i UKXxghtl Would be thtU rick wife fee Gulf war between would continue, 
ifiohto be like this, mea^ hsm and Iraq. The independent daily newspa- 

/Jrimee yean stili feeling « Schools remained closed in per An-Nanar said in a commen- 
^jitutyed, still feeling that ! * mainly Christian East Beirut on tary feat a new, fierce outbreak of 
£owr the whole experioifl- Tuesday for fear that artillery duds fighting would be natural if potiti- 
.^Said in a BBC Radio be between fee Lebanese Army and cal obstacles Co a settlement led to a 
\ The program, taped las » Pnize Moslem nwlitiHs would con- deadlock, 
vjfcr Tokyo apartmenu mk “nue: The main obstacle between fee 

.OVtfarview with their But fee fronts around Beirut factions is fee Lebanese-Isradi 

JSefcu and fee first tiotfc werc 4“*“. fee only fighting troop withdrawal agreement, which 
tj - tracks from a new atw/ mported in the laigetyd^opulated Syria and its. Lebanese allies want 


Conventional Arms for NA TO: Who Will Pay? 


-tracks from a new album ^ t^P^ried m the largely depopulated Syria and its. Lebanese allies want 
<sm d Hones.” It comaiiBi. Rb^oob region on fee Mediterra- » see discarded. 

"Hpnsly unreleased sones [«/ ncan, coast 25 kflometen (16 miles) Prime Minister Sbafiq al-Waz- 
^cordedshonlv before fcS south of fee capital. zan said m an interview published 

of her own raordina At fee presiderHial palace in fee Monday that Lebanon would never 
^ suburb of Baabda in the hills over- (Continoed on Page 2, CoL 6) 


six of her own recording 
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By Joseph Firchett office argue that lechnology-shar- 

IrucmcnoHui Herald Trihuae lhe COuld jeopaidi» 

defense secrets and undercut U.S. 

BRUSSELS — As fee North At- industry, 
lanuc Treaty Organization studies The need u> build up credible 
new, sophisticated conventional nonnuclear defenses in Europe is 
arms to lessen its reliance on nucle- imperative” for the Western 
ar deterrence. Western strategists allianceHiaw feat the furor over 
and politicians, industry and gov- ocw in Europe has subsid- 

ernmoits are embroiled m an in- ^ m. Abshire, fee UJS. 

oeasingly sharp trans-AtbnUc de- ambassador to NATO, said at a 
bate about who will build fee new conference in Brussels last week- 


office argue that lechnology-shar- the Georgetown University Insti- use” of nuclear weapons against a 

ing wife the allies could jeopardize tute erf Strategic and International Soviet thrust. 

defense secrets and undercut U.S. Studies. _ . . , 


, , , This new strategy involves a 

Arguing feat new- conventional generation of “smart” con- 


The need to build up credible weapons ^an signal that fee West ^ t T 0 nV w «Dons Accurate 
nonnuclear defenses in Emope is does not depend on resorting enough lo disp^e ^ nudear 
an imperative for the Western quickly to atomic war to defend firepower. ErS^i wife minia- 
aikrnce now that the furor oyer melT Mr. Abshire w.d this strategy serSS. ^nmunications 

Aff hi S?W W0 “ ■ m P “^ and computers to pinpoint distant 

ed, David M. Abshire, fee VS. opinion. The _ posture also moL-imP tarscic ,h£ r^hreak im a 


By Bernard Gwertzman 

Sc* York Tones Service 

STOCKHOLM — Secretary of 
State George P. Shultz said Tues- 
day feat the United States firmly 
believed that “pragmatic progress” 
could be achieved on aims control 
and other East-West issues. He 
called upon the Soviet Union to 
join in a new, comprehensive dia- 
logue. 

His speech at the opening round 
of fee East-West security and dis- 
armament conference was consis- 
tent wife President Ronald Rea- 
gan’s call on Monday for a more 
constructive Soviet- American rela- 
tionship. 

The only new detail offered by 
Mr. Shultz was an announcement 
feat at fee Conference on Disarma- 
ment, a 40-nation meeting in Gene- 
va, fee United Stales win soon offer 
a draft treaty for “the complete and 
verifiable elimination of chemical 
weapons on a global basis." 

Work has been proceeding at 
feat Geneva conference on ban- 
ning all diMnial weapons, and Mr. 
Shultz acknowledged at a subse- 
quent press conference feat verifi- 
cation will be a difficult area. 

On the other aims control issues 
feat have drawn considerable at- 
tention recently, Mr. Shultz noted 
that Moscow had “interrupted" 
three of the major negotiations ei- 
ther by halting them altogether, as 
in the talks on intermediate-range 


Russia Mans Bases 

bi East Germany 

Reuter? 

MOSCOW — Soviet soldiers are 
already manning new nudear mis- 
sile bases in East Germany, Tass 
reported Tuesday. 

The Soviet news agency pub- 
lished a preview of a report from a 
correspondent of the army newspa- 
per Krasnaya Zvesda, or Red Star, 
who is serving wife a Soviet Army 
unit on one of fee new bases. 

The report quoted a sergeant on 
the base as saying: “We have to be 
ready to deal an appropriate rebuff 
to the aggressor if he dares to en- 
croach on fee security of fee Soviet 
people, our allies and friends. For 
this we have been entrusted with a 
truly terrible, powerful weapon.” 
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PAG*” A man injects damage in East Beirut ca rt s ed by shdls 
fired Monday by Syrian-backed Druze Modem nriKtia. 

Israeli Civil Servants Strike 
For Inflation Compensation 

Untied Press International Also on Tuesday, a steep in* 

TEL AVIV. — ■ Striking Israeli . crease was ordered in Israeli postal 
dvfl servants interrupted govern- ^ tdqphoue charges. 
or mem services for three hours Thes- On Monday, the Bank of Israel 

day, dgmanding feat fee adnunis- announced tough new restrictions 
nation of Prime. Minister Yitzhak on foreign investments and for- 
ffliamir compensate them for fee agn-currency purchases by Israe- 
ffgs*£ — nation’s record 190^>en5eht infla- lis. - 



weapons and who will pay for 
(hem. 

Goser cooperation, or fiercer 
competition, in fielding fee next 
generation of NATO weapons — 
especially high-technology missiles 
doigned to replace expensive man- 
power — will influence both the 
Western economic recovery and 
fee outlook for joint defense in the 
United States, Western Europe and 
even Japan. 

West Germany, whedhorse of 
both European prosperity and 
NATO defense, is especially affect- 
ed- Economically- troubled, tne 


end. The gathering of Western de- defended because Western govern - 
fense strategists was sponsored by ments might hesitate to make “first 


diVnek anv Mm ricamrtn raov " ls urgcIS ’ ^ 1311 break “P a in fee' talks on intermediate-range 
1 “^pP reh “‘ Soviet assault by decimating tank missiles, or by refusing to set a date 

forxhSrcsi^-^SU. 

menLi miohl hesilale In make “firw (Continued on P^e 2, CoL 3) le S )C Arms Limitation Talks and 


Reagan and Soviet: The Tone Shifts 


By Michael Geder 

Washinfimi Past Service 


Mr. Reagan’s more conciliatory United States held clear missile su- 
tone did not imply that be has to- periority. 


both European pro^ierity and changed his approach lo dealing 

NATO defense, is espedaDy affect- with the Soviet Union? 

ei- Economically' troubled, me Ot Mas.lhcJtiaire po^ir-'c-ioac of- 

his speech Monday on relations 
■■ ‘ 1 1 "■ wife Moscow — in sharp contrast 

Western Fh>fen«tf> 10 S“ P** 1 ™ P°«rayal of fee 
w eastern A/exense “evd empire — a temporary, elec- 

The Economic Dilemma tiou-year detour from his visceral 

longstanding combativeness to- 

Fsrst of two articles ward Moscow? 

Those are the questions that So- 

country is unlikely to shoulder a viet leaders, U.S. allies and Ameri- 
biggex military budget, especially if cans must ponder as they seek to 


WASHINGTON Has Presi- ^ softened his feelings toward Some U.S. experts on fee Soviet 

dent Ronald Reagan reallv ^Soviet Union. Using diplomatic Unioa howe\vr. say they believe 


the purchase of U.S. and not West 
German weapons worsens its in- 
dustrial plight, diplomats say. A 
major customer erf U.S. arms — 


absorb a rather remarkable and 
quick shift in fee tone of Mr. Rea- 
gan’s public statements. 

One White House aide said fee 
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some years buying J22 worth of shift was “real and very significant 
U.S. arms for every SI in arms it Something has happened to the 
eamorts to fee United Slates — man.” Another said fee president 
West Germany, like other allies, is hoped that his latest speech “win 
feeling protectionist pressures, remove any ambiguity, if it exists, 
even in military production. about his personal commitment to 

But the outlook could change if feu resolution of problems wife the 
new NATO weapons mean jobs for Soviet Union.” 

Gennans-and an infusion of new But some other senior officials ih e VjV iiicnd * swcTm m* 
U.S. technology to breed newly are not convinced. While pramng ^ u ^ political spectrom. 

competitive industries. “Keeping Mr. Reagan for choosing a states- 
Germany stable, both economical- manlike and pragmatic, rather than " ’ ~ 

ly and strategically, dictates some ideological, approach to dealing 
technology-sharing," said a U.S. wife Moscow, they say that fee 
‘ diplomat, who declined to be idea- anti-Soviet instincts of the presi- 
tified because fee debate is so sen- dent and some of his closest advis- 
sitive within the Reagan adminis- ers lie so close to the surface that 


language, he strongly criticized just the opposite: feat the years of 
Moscow for its human rights re- unrelentingly harsh rhetoric and 
ixwd.\ jtt. cfiliEiEv ii^olyenwiL in ofeer :<xticns hw/icaDv perstad- 
Syria, its presence in Afghanistan ed the Russians that Mr Reagan is 

iraplacablv hostile and thai they 

NEWS ANALYSIS SS s ^ t ,' hrir dKUio ” 5 °” tha ‘ 

. r . . . - r Similarly, whether or not Mr. 

“ d . f °, r 'he liming of Ms 

coDlroi agreements. .... mra-around is apt lo be seen in 
Yet ,t ™ a far a>from bis fira Moscow „ a elecdon- 

presidenuM pte« endaenu m d ^ £ ^ 

January 98 L when he said the J , mpr oeed Nations. 

Russians reserve unlo themselves AJ , b ';, ueh offidak ^ Mr Rca . 
the nght to cpimiul any otpit to ^ ^ p[imlrav 

te. ” c ^ c ? t t taoebb. at the Kremlin, it was also cleariy 

,9 «?P®5 ® aimed at living lo ease nudear jil- 
caned the Kremhn “fee focus of all „ r iu m 


wore nas been proceeumg at ^ ^ Teh . 

feat Geneva conference on ban- ^o^.. 

ningaU chemkal weajxms. and Mr. balanced his condlia- 

Shula acknowledged ^ a subse- rcmarks ^ coasidembk 

K criticism of fee Soviet Union for 
cation will be a difficult area. creating security and human rights 
On thc oLher arms eontrol issues problems, by erecting what he 
feat have drawn considerable at- banier” that 

^ Mr- Shultz noted ^ - mieny &yA ded this great con- 
feat Moscow had “muarupted fejem - indeed hearttedy di- 

vided one of its great nationi” a 
feer by halting them alt^ether, as reference to GenSny. 
m the talks on intermediate-range . . . , . ... . . . . 

missiles, or by rcfusiiig to set a dadt 

forthdrresuiipiic^iiiithuSliu- swd he dtd not mean to 

logic ArmsLimitation Talks and ^ ™ 

negotiations on .duemg con- £mgmg ou Us diplomatic Ues wiJ 
vmtioml forces. EaslGcrmariy or wmcasuug doubl 

But Mr. Shultz said that as far as ™ ^ soveragmy ofothcr SovKt 
the United States was concerned, Moc na hotu. But he dtd say m the 
the door icmained open. “Wc arc speedi that thaUiuted Stales “dos 
ready for negotiation srtienever the "ot rccognm: 'heks.lunacy ofthe 
Soviet U nionhprcparcd," he said. of El ^ 

He offered ao concisions lo gel ^ r wtach - he ^ has prevcnt- 
the Rassians hack to the table tat the . tr “ "»™“ peopliTsoad 
said Washington would woik “for 1 ^!?. ln El 5 0pe ' .. ... , 

eariy progress" once the negotin- The conference itsed is called the 

dons resumed. Confama on Confidence- and 

Arms control initiatives are a Secunty-Brelding Measures and 
pan of abioadef AineSin SBott ^saimam™ ^.Europe. Under its 
to bniM a more stable, consistent , teprtaAng Ma- 

and constructive East-West rela- conference^ which was a fol- 
lionship," he said, “a relationship »» 10 ^ HcIsmkj ? { 

not marked by fee abrupt shifts. J 97 ^ ways are suppood to be 
exaggerated expectations and worltc ^ out reduce fee risks of 
dashed hopes of the last decade.” surprise attack in Europe^ 

“Let us therefore embark here }“■ “» French exter- 


exaggerated expectations and wor * cct ^ °^} *? . re< ^ ce ^ 
dashed hopes of the last decade.” suy nse attack m Eui^ 

“Let us therefore embark here Mr- Shifez and fee French exta- 

and now tqxm this renewed, open ?5L relaU0 “ s „ Cl f. a ^ 

and comorehensive East-West no- V bc y sson ’ wbo 8150 s P <Ac ' outlmed 


and comprehensive East-West po- 
htical dialogue.” Mr. Shultz said. 


fee six -point approach of the At- 


evO” and fee ‘‘evil empire.” 
Moscow has done many things. 


ters and war fear in segments of the 
population at home and abroad. 
Mr. Reagan and his aides say 


booed thalh? b£i ^ aS ^. , r raW ^ gh p an - fecre is no basis for such fear be- 

remove anv ambiguity if it exists ^ erackdewn in Po- cau^ ^ u.S. military buildup has 

about his persoruti commitment to lessened ^ increased the 

st ofprobta,Mc aiatfsysLi! 


provoke stein denunciations across Moscow to paint fee U.S. president 
fee U.S. political spectrum. as a warmonger and stir dissension 


“Lei ns so conduct ourselves in our *f ntic ^ was made 

deliberations that historians of the known m Washington last week. It 
future will mark this gathering as a (Continued on Page 2, CoL 7) 


Home Taping From TV 
Approved by U.S. Court 


But the presidential strategy now in the Western alliance. 


United Press International 

WASHINGTON — The U.S. 


sion every day have made it unlaw- 
ful to copy a program for later 
viewing at home, or have enacted a 


manlike and pragmatic, rather than Jf *9 . J? 0 * ijPJJ But public opinion polls 'indicate Supreme Court, in a precedent-set- flat prohibition^against tS rale of 

“ft* lh 3 | apprehensions are rral and £ derision, ruled' 's-4 Monday 

^edwiif^d^MoS^ ^d^cLte^aTactor 10 "' P^b!e.” Justice John Pau^ 


anti-Soviet instincts of fee presi- with, and coax Moscow 

dent and some of his closest advis- **ito a discourse to relieve tei^ons 


traoon. 

Defense Secretary Caspar W. 
Weinberger told European defense 


they may easily and quickly re- 
emerge. 

“It’s sort of like a clothes dryer ” 


uuo a aiscourse to relieve tensions ^ effect, the president has gam- television programs, 
tad, solve problems. -Dm wtil be b W with public opinion umil now. . ' 


home video recorders to videotape yens wrote for the majority, 
television programs. Jimjc<! Slrvms ^ ^ ^ 


his foremost priority this year and w e has pushed feroufih fee fini - ’’“■“".y 1U * >« s“ c U1 oony s ™«» casscne re- 
fee years ahead,” one top White {hree years of a SI 7-n-illinn five- ?»llion-a-year home video recorder corder is “capable of substantial 

House adviser said. vear miliiarv buildun md his j nd J lslI > , » justices overturned a noninfringing uses. Sony's sale of 

The WMle Hoose seems per- SL.' T £ 

suaded that Soviet leaders are tn a miHtarv force, someltaes against | a pmg o f TV pro- hedoes not constitute Hmtnhuto^ 

period or "deep introspection” the advice of his niililaiy ctefe S °f mspondem s copy- 

[hnm how TO rh£l ™th w«hin.- win, .he .he mill- nghls and that makeis of the re- nghts.” 


In a major victory for fee S3 sale of Sony’s video cassette re- 


Posit ion^ 

t SECRTTA^tf 




ministers in Dec e mber that he one official said. “Everything is 
wants them to buy “smart weap- tumbling around, then lying quiet- 


ons,” adding encouragingly that he ty, and then someone puts a quarter 
supports "cooperative design, de- in fee machine and everything lum- 
velopment and production of new bles again.” 


tumbling around, then lying quiet- suaded feat Soviet leaders are in a 
ly, and then someone puis a quarter period of “deep introspection” 


House adviser said. 

The White House seems per- 


fee advice of his military chiefs. 

in fee m ac hin e and everything turn- about how to deal wife Washing- Wife the foundations of fee mili- n ^, ls ’ 

bles again.” ton. tary buildup in place and the image T^e case was brought by Univer- 

In this view, the Reagan admin- Officials said, for example, that, of military unpredictability estab- ^ minnge- sal Studios Inc. and Walt Disney 

istration has “never realty sorted if Moscow does not return to arras- lished. Mr. Rrsagan appears ready Productions against the Sony Corp. 

out its soul” between fee pragma- control talks to limit the buildup of to turn things around and devote “One may search the Copyright °f Japan, fee maker of fee Betamax 

tists and ideologues on dealing wife U.S. nuclear forces, it may find himself to coming to terms wife Act in vain for any sign feat fee video cassette recorder. Also 

Moscow and “its ultimate attitude itself in the situation it faced in the Moscow on a basis more to his elected representatives of fee mil- named as defendants in fee suit 

remains unresolved.” 1960s and early 1970s. when, the liking. lions of people who watch lelevi- were one user of the Sony Betamax 


grams violated television copy- 
rights and that makers of the re- 


vdopment and production of new 
weapons within the alliance, espe- 
cially weapons involving new tech- 
nologies.” Bm he admitted Con- 
gress still had to be sold on joint 
production, and some hard-line of- 
ficials in Mr. Weinberger’s own 


In this view, the Reagan admm- 


coraing aevnees were respOTsiDie The case was brought by Univer- 
for fee illegal copyright infringe- ^ Studios Inc. and Walt Disney 
menL Productions against the Sony Corp. 

“One may search the Copyright °f Japan, the maker of fee Betamax 


remains unresolved.” 


i tion. 

rr- 
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Reuven Ben-Ami, secretary-gen- 
eral of fee dvO service union, said 
Tuesday feat 60,000 government 


Return to Democracy in Argentina Brings Cultural Renewal 


INSIDE 




SSSSf^^ 


■ GUna forecast, “teq 
pocts"fbr its relations wife the 
United States. , Page! 

■ President Reagm seems un- 
likely to'DameA oommisaon to 


^w8^d.'toll after wage From a Model of the Parthenon to Potent Political Films 9 A rtists Are in an Expansive Mood 

negotiations with the Treasury * / 1 


broke down. By Jackson Diehl 

rnemamrms**, 

aH-out strike for bighw pay by BUENOS AIRES — Marta Mimijin, fee 
A500 postal employees. Railroad Argentine artist, climbed onto the wooden 
workers have kept trains idle since steps of her latest sculpture and raised a 
Sand™ megaphone. “This is a symbolic act,” she 

Mr Ben-Ami said there were no announced to several hundred onlookers in 
plans to renew compensation talks central Buenos Aires. “We arc changing the 
vrith the government and denied an perspective of all ailuire. . 

Israel Radio report feat civil ser- Not a modest claim, hot natter was Mrs. 


ti&wy uuiumK:^w.Hi m iis M iui tu wOTkOS 




ITte -UJSL CM Rigte Com- 
mission has rejected ' quotas 
based on race and'sex. Page 3. 


1 


ers, encouraged and edebrated by its new, dictable wife fee end of military represaon, to effective prohibitions against the display 
reformist government. many artists and intellectuals here say their of modernistic art and the practice erf moa- 

After periods of censorship and political expectations have been raised by fee govern- era methods of psychological analysis, 
repression, there are high hopes that a slow mem of Raul Alfonsui. In addition to aboli- Although Mr. Alfonsin has been in office 
rebuilding of what was one of Latin Ameri- tion of censorship practices in place since the less than two months, his government has 


lions of people who watch lelevi- were 0116 user of the Sony Betamax 

recorder and one retail bullet that 

sold Betamax devices. 

, — ^ -. The court’s decision spares fee 

B-S pfipxirp I electronics industry from the threat 

. JXCJU.C' ▼▼ 4MX of millions of dollars in fines or 

royalties or even a court injunction 
• -mm- 7 halting sales of home videotape re- 

1 SWeMOOa corders. 

It also frees five million owners 
re prohibitions against the display of home videotape recorders lo re- 
nistic art and fee practice of mod- cord programs and movies from 
xis of psychological analysis. television, 

gh Mr. Alfonsin has been in office Lobbyists for fee film industry 


tion of censorship practices in place since the less than two months, his government has are expected to press Congress to 
ca’s richest literary and artistic centers has last government of the populist Peronists a already announced several specific cultural rewrite copyright laws and provide 

begun. decade ago, Mr. Alfonsin has promised ac- initiatives. The national television network for new royalties to compensate TV 

“The most important repression in the last live promotion of cultural activities “without has been transferred from fee direct control producers and performers. 

50 years here has not been political but exclusions” on political grounds. of the presidency to the Ministry of Educa- One pending bill would explicit- 

cultural," said Miguel Angel Merellano. fee The president’s promise prompted an tion. and plans have been made to turn over ly allow people freely to tape pro- 
new director of fee state television channel, emotional response from Jorge Luis Boiges, a second state television channel and a radio grams at home. Another bill sup- 
“Rcbuilding will be, a work of years, but at Argentina's most renowned modem writer, station to a semiautonomous agency mod- ported by fee film industry, would 
least there is a feeling feat we have freedom “I didn’t believe in democracy'. I thought it eled after fee British Broadcasting Coro. force makers of videotape record- 
to begin anew." was chaos.” Mr. Borges told Mr. Alfonsin. Government officials have said they will era to pay a royalty free to produc- 
ible optimism stems in part from the “The only thing 1 expected from life was seek the abolition of a film censorship board era and performers, 

steady expansion of expression in fee arts death.” But after Mr. Alfonsins election, fee and restore state financing mechanisms for A central point in Monday's de 
since fee military began to ease censorship 83-year-old writer said, “I even have the duty movies. Under military rule, films were rision on copyright law was that 

and other restrictions last year. to go on living." heavily censored and fdlfrom a past average copying in fee home for personal 

Theater productions and gallery exhibi- Beginning in we 1970s. censorship, much of about 35 productions a year to 19 in 1983. use is a “fair use" exempt from the 

lions have dealt wife such issues as torture of which was indirect and imposed through fee lowest level in 25 years. * copyright laws 

and the disappeared — the thousands erf fear rather than through law or decree. But several major film directors are at Dissenters. led by Justice Harrv 

persons abducted and presumably killed un- brought about the effective banning of all work on movies addressino ,h. ni^u„n y 


■ South Afrirao ttadcs are re- 

flrfi-f '*”* 588 W w 1 asiing removal lb homelands, 

Mil i ' but thesuedera of rights groups 

,xax rFirod* 4 ■ A Bundestag inquiry into the 

dismissal of a. West Goman 
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plans to renew compensation talks «n*»l Buotf Aires- “We are changing fee 50 years here has not been political but 
with fee government and denied an perspective of all culture. .cultural, said Migud Angel Merellano, fee 

land Radio report that civil ser- Not a modest claim, but neither was Mrs. . new director of fee state television channel, 
vants would a total strike Minujin’s creation. Behind her on a grass “Rebuilding will be, a work of years, but at 
Wwiruxufev island astride the city’s widest avenue was a least there is a feeling feat we have freedom 

wtxmasoay. nX rh* » 


members resigned, apparently 
to take the blame for. heavy 
loan-loss provisions. P^e 7. 


w«tn«Hav Bland astride the city’s widest avenue was a least there 

_ y * „ . , . , . Tr 40-foot-high (12-meter) model of the Parthe- to begin ai 

non, and mounted on it were 20,000 donated The opi 
rad Radio said the country's high steady exp 

inflation taj eroded d»il As^spok, two cranes lifted the monu- 'since the 1 


rnflamm ted taodedcivd seats’ M ^ ^ [VQ li/led ^ moou . 

^by^p^towerthelost ^ ^ten srt it down, lhe crowd surged 
three xnemths, after partial aistrcrf- f<yrwart! ^ a fro-ro^aU W grab fee boots, 
living adjustments were made. This was Argentina’s first artistic “hap- 

Meanwhile, a parliamentary peamg” since the return to democracy in 
commitiee raised telephone and December. As the artist explained the book persons abducted and presumably killed un- 
postal charges by 25 percent to 50 giveaway, "The Parthenon is a popular sym- der military rule, 
percent. bol of democracy in the world. 1 wanted to 


ig will be. a work of years, but at Argentina's most renowned modern writer, station to a semiautonomous agency mod- 
is a feeling feat we have freedom “I didn’t believe in democracy'. I thought it eled after fee British Broadcasting Coro, 
lew." was chaos.” Mr. Borges told Mr. Alfonsin. Government officials have said they will 


to begin anew." was chaos.” Mr. Borges told Mr. Alfonsin. Government officials have said they 

The optimism stems in part from the “The only thing 1 expected from life was seek the abolition of a film censorship board 
steady expansion of expression in fee arts death.” But after Mr. Alfonsins election, fee and restore state financing mechanisms for 
since the military began to ease censorship 83-year-old writer said, “I even have the duty movies. Under military rule, films y 
and other restrictions last year. to go on living." heavily censored and fdlfrom a past ave 

Theater productions and gallery exhibi- Beginning in the 1970s. censorship, much of about 35 productions a year to 19 in 1 
tions have dealt wife such issues as torture of which was indirect and imposed through fee lowest level in 25 years. 


pening” since fee return to democracy in and fee disappeared — the thousands of fear rather than through law or decree. But several 


fear rather than through law or decree. But several major film directors are at Dissenters, led by Justice Harry 
brought about the effective banning of all work on movies addressing repression by fee Blackmun. said: “It may be tamt- 
but fee most innocuous writings. This forced military as well as its 1982 invasion of fee ing. as. in mv view, fee court todav 
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1 of democracy in the world. 1 wanted to In recent weeks. II Buenos Aires museums publishing houses to close, books to be Falkland Islands. A documentary is to focus 


The foreign currency and invest- make a monument to democracy and the and galleries have joined in exhibitions un 


[ ment restrictions announced. Mon- possibility of free expression here. Because in 
day barred Israelis from holding this country, culture was lost Tor seven years” 

bank accounts outside the country, of military rule. 

[‘ purchasing more than fee equivu- Mrs. Mmujin’s effort to stimulate long- 
. lent of 52.000 for travel abroad, or suppressed cultural expression was the most 


and galleries have joined in exhibitions un- burned and bookstores to clear their shelves on the Mothers of fee Plaza de Mam "a of failure as to permit unfettered 
der the common theme of “a homage to of political and sociological themes deemed group of relatives of disappeared persons use of this technology in order to 
democracy ” Even street theater is hack, unacceptable. Of those performers not driv- who led fee opposition to the military on increase access to television But 
Costumed performers have appeared on cen- en out of the country in fear, many were human rights grounds. A film version of a such an extension erodes the verv 
trai pedestrian streets almost every night blacklisted. best-seller. “The Boys of fee War," is to basis of copyright law by deprivum 

recently to stage sometimes elaborate skits or In fee name of stability and their war recount the stories of soldiers who suffered authors of control over their «««*? 


buying foreign stocks and bonds, 
gold and gold certificates. 


conspicuous sign of a burst of new activity musical routines for passers-by. against subversion, fee military created a through the ill- 

tty Argentina’s artists, writers and fijmmak.- While the resurgence of activity was pre- climate of cultural repression that extended against Britain. 


en out ot me country in tear, many were Human nghts grounds. A film version of a such an extension erodes the verv 
blacklisted. best-seller. “The Boys of fee War,” is to basis of copyright law by depriving 

In fee name of stability and their war recount the stories of soldiers who suffered authors of control over their worS 
against subversion, the military created a through the ill-managed military campaign and consequently of their incentive 


lo create. 
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Carrington Foresees Role as Reconciler of NATO 


By R_W. Apple Jr. 

Nc*r York Times Serrur 

LONDON — - Lord Carrington, 
ihe former British foreign secre- 
tary, who is to take over as secre- 
tary-general of the North Atlantic 
Treaty Organization this year, uses 
understatement, humor and lan- 
guor to mask an underlying seri- 
ousness, commitment and determi- 
nation. 


Perhaps even more important, he “extraordinary, and against the disarmament conference that be- United States for lack of leader- 


added, “there is a mutual distrust 
between East and West that has 
caused relations to deteriorate 
alarmingly, and NATO has to try 
urgently to remedy that situation." 

“I’m glad to be getting back to 

i:r_ " U. u:. 


dictates of common sense and of gan Tuesday in Stockholm, 
the evidence of our own eyes, for He said he hoped to be able, as a 

anyone to claim that the West, in man who knew both Europe and 
military terms, is in any danger of the United Stales fairly well, to 
sinking to its knees." interpret one to the other. He ar- 

Despite those comments, the 64- 8““ dM. "any identity of attitude 


ship. Now you have an administra- 
tion that is ready to give a lead, and 
you're criticized for not consulting 
us and for seeing thing s in black- 
and-white terms." 

■ He added: “You simply can’t in 


public life," he said. “Been a public vear-ofd aristocrat bad the support * impossible." because of differing that position hope for your reward 
servant all ray life, when the elec- of both British and Amencan history, geography and economic on earth. The British had a lot of 
tors had the good sense to elect a governments for the NATO iob interest, but that “an identity of practice at that" 


™ aer y? s ■ tons had the good sense to elect a 
isness, commitment and determr- Tory govemimmL" 

H° n " , , . , , Since his resignation as foreign 

One of ius favorite remarks is secretary after the Argentine in£- 


that things are never as bad as 
people say they are. It sprang to his 
lips again in a recent interview. But 
he left little doubt that he believes 
that things are bad enough both 


sion of tbe Falkland Islands in 
April 1982, Lord Carrington has 
made few public statements, but he 
has continued to meet frequently 
with Prime Minister Margaret 


governments for the NATO job, 
according to diplomatic sources. 
Lord Carringtons resignation on a 
matter of principle — his convic- 


tion thai he must pay personally for between the United State and 
the “humiliation" of the Argentine Western Europe over Grenada, the 


within NATO and between NATO Thatcher, whose country residence 
and the Warsaw Pact to give him {$ near his. Yet in his most signifi- 


seizure of the Falklands — won 
him many admirers in Britain and 
abroad. 

He said last week he was “not 


purpose can be rebuilt if both will Any dilution of the UJS. commit- 

stop to think." meat to Europe’s defense, he said. 

Such incidents as the squabbles would be seen in Western Europe 
between the United State and as “a verygrave development." It is 
Western Europe over Grenada, the therefore up to Washington’s allies 
Siberian-European natural gas in NATO, he declared, to do noth- 



WORLD 



pipeline and Lebanon were really ing to prompt the United States to 
only transient irritants. Lord Car- reduce its troop strength in Europe, 
rington asserted. But he said there and yet some way must be found to 


Lord Carrington 


Man in Aquino Photographs Testifies 

MANILA (UPI) — Philippine military authorities Med to conduct 
paraffin tests on a gun-wieldmg soldier m dvflian dothes photographed 
r unning away from the site of the opposition leader Becdgno S. Aquino 
Jr.'s murder, an investigatory panel was tdd Tuesday. 

Sergeant Leonardo Mojica, 43, tdd an official commission that be was 
the raw" in a striped T-shirt pic tu red m a senes of photographs on the 
ta pwiw- of Manila International Airport moments after Mr. Aquino 
leader was assassinated Aug. 21. _ 

Sergeant Mojica said be had been armed with a-.4S-<a]jher pistol but 
had not fired his weapon and was ix* among the 52 sokhets deployed on 
the tarmac who had been subjected to paraffin tests, which are used to 
detect traces of gunpowder. He said he was exempted from the. tests after 
he accounted for all the bullets issued . to him on that day. He said be was 
the leader of a seven-member sorvefflance team iin awEamckrthes 
assigned to tbe te rmin al building. 


. _ _ , , * vm luj. i vi ui uu nival oituui . , . - • « 

plenty of work when he succeeds cant speech, delivered in April S om & lo ***“> b > cnUcizm S ™ 
Joseph Luns in Brussels in July. 1983, he implicitly criticized not P ol lfi e 5 ° f ? embt i r , sta , tes ° f 
“This Ls a fairly important mo- only the prime minister but also j 1 be j U | ad e it clear he 

raent in the history of the alliance," President Ronald Reagan. st ^ dwliked bellicose statements 

he said at the office he has occupied “The notion that we should face by leaders in either the East or the 

for the last year as chairman of the Russians down in a silent war We * 1, °e promised he would 
British General Electric Co. “There of nerves, broken only by bursts of wor “ “ k 3 ™ 011 disarmament as he 
are misunders tanding s between the megaphone diplomacy, is based on w0ldd 150 sub]®^- 

United States and Europe and a misconception of our own values, Tbe most important devdop- 
within Europe. There is a climate of of Soviet behavior and of the anxi- ment in recent weeks. Lord Car- 
opinion on both sides of the Allan- eties of our own people." he said at rington said, was the prospect of 
tic that must be persuaded all over that time. serious East-West conversations 


cant speech, delivered in April ^ 

1983, fie implicitly criticized aoi Pfjifif* member states of 
oolv the prime minister but also l! 

President Ronald Reagan. stdI disliked ^llicose statements 

“The notion that^fshouid face S leade 1 ^ alher or ^ 

the Russians down in a silent war w « l * “ d 5* he wou i d 

of nerves, broken only by bursts of work as hard on disarmament as he 
megaphone diplomacy, is based on w0ldd 011 ^y suPl 0 ^- 


rington asserted. But he said there and yet some way must be found to 

were lasting, deep-seated differ- involve Europeans more complete- defense be switched in part from 
ences of perception. ly in their own defense. nuclear to conventional weapons, 

“There is a feeling in the United “Opinion polls show revealingly he contended, was that it would 
States, to put it very crudely, that nationalistic impulses on defense." mean a cut in the U.S. military 
many European countries are more Lord Carrington said. “In this budget and an increase in the Euro- 
in teres ted in material prosperity country, for example, people are all peans’ budgets, since the United 
than in their own defense," he said for us maintaining an independent States could not be expected to 
“You see us as selfish. To many deterrent at the same rime as they increase its number of troops in 
Europeans, the situation appears are worried about American bases. Europe. 


defease ^ed per. ton, Lebanese Protest Israeli Occupation 

nuclear to conventional weapons, SIDON, Lebanon (Reuters) — Angry ritizensckiscd their shews and 
he contended, was that it would barricaded highways in southern Lebanon Tuesday to protest 'IsaeTs 
mean a cut in the U.S. military occtqxation of the area. . V ; 

budget and an increase in the Euro- Residents said that streets were deserted in the towns of Sdon,T\re^ 
peans’ budgets, since the United Nabatryeh and most southern villages. Amal, the Shiite Modem mititfa 
States could not be expected to which called the strike, has complamcd that Israel is damaging the rural 
increase its number of troops in economy by severely restricting movement in arid out of the south and by 
Europe. bulldozing orchards. 

“It is desirable, of course" he Amal’s top official in the south, Mohammed Ghaddar, called on the 



idence." 
problem with 


again that NATO makes sense." And he said it seemed to him about renewing arms talks at the “Europeans used to criticize the that spending on Western 


'Bright Prospects 9 Seen 
By China for U.S. Ties 


By Michael Weisskopf 

Washington Post Service 

BEIJING — China’s official 
news agency forecast on Tuesday 


arms sales to Taiwan, could dam- 
age bilateral relations. 

As for Mr. Reagan's pledge nev- 
er to abandon “old friends" on Tai- 
wan, Mr. Feng reported, Mr. Zhao 


“bright prospects” for Oiin«e- bad ported out that “such ‘old 
Amencan relations and declared friend’ relations must be strictly 


that Prime Minister Zhao Ziyang s limited to nonoffitial relations with 
vat to the United State had ibe people of Taiwan, and in no 
helped move the troubled relation- way should it of ficia i re i at ions 
sh^alonga healthy road. with the Taiwan authorities." 

“The determination of the Chi- “T 0 this, the U.S. side voiced no 
nese and Amencan pwples to live dissent, and how it will act on this 
in peace has never teen shaken, point remains to be seen," he said, 
the news agency Xinhua said, ^when the United States shifted 
Keeping this mainstream m mind, ils recognition from Taipei to Bcij- 
ooe cannot but f«sel that there are ^ 1979 u iaM ^ ^ 
bright prospects for the relation- ^ retain “unofficial" commeroal 


ritip of two great nations across the cultural relations with the capi- 


Padfic." 

The commentary, issued a day 


talist island. 

“Such candid and serious discus- 


after Zhao completed his 10- ^ons in which issues are clarified 
day U.S. visit, was Beijing s most f ace t0 wiu certainly help in- 
upbeat appraisal of Chinese- Amer- mut ual understanding." the 

1C an relations in years. comment tor said of the Zhao- 

Foragn analysts say that while it Reagan talks, “or at least serve as a 
may reflect the usual post-trip eu- reminder of both sides’ obligations 


Tbe most important develop- very different: we worry about so- That's not anti-Americanism, in “It is desirable, of course" he Amal’s lop official in the south, Mohammed Ghaddar, called. on the 

ent in recent weeks. Lord Car- dal and economic gains made since my view, but a desire for national said, “but it’s about money, and Lebanese government to scad its army, now confined to the Beirut area, 

igton said, was the prospect of the war being eroded, and about a independence." one has to be realistic about mon- to the south to bdp resistance against Israel . . 

rious East-West conversations nuclear war fought on our soti. The problem with suggestions ey. The figures that are quoted 

lout renewing arms talks at the “Europeans used to criticize the that spending on Western Europe's seem unrealistically large.” PrCtOrlfl^ MoZ3Hlbic|U6 PrC| ^3TC f^RCt 

” ’ " " " " " , 7. . . . . " JOHANNESBURG (WP) — Talks between SoothAfrica and the 

•: •. • i- *•: I? £TT\T Marxist govenuxwnt of Moamnhique^H»ar to have deared tbe way for a 

r , ••v.'.-i} \:* s ' tj fll&T Of fj±y nonaggresskm pact between the two countries, winch accuse each other of 

• • .. M . J J harboring enemy insurgents, observers in Pretoria said Tuesday. 

' • ' -.j, v '- * V d 1 Hr H After o&uty memths dqatamacy by U^: and Parlogaese 

" SeeKS lOIKS OTl intermediaries, four woedemg groups from the two countries met in 
y ; J ■ Pretoria and Maputo on Monday. Only teree, noncommittal statements 

i« 1 , |l were issuedby the groqps aftenrard, but a source in one of the Mozam- 

QmMBQSt Z^BCtOB bique delegations was quoted from Maputo as saying the talks on a 

uooaggrcssion pact had been “hi ghl y positive and constructive” but that 
Compiled bv Our Staff From Dispatches there WHS Still “a lot <rf WOdC tO be done.” 

rASABTANPA Unrnrrn — In addition to a nonaggrcssion pact the working groups discussed 
The United Nations secretary-era- finan c ial assistance for the hard-pressed economy of Mozandsque, the 
25 return of South African tourists to its seaside resorts and the running of 

th® Cabora Bassa hydroelectric project ot. the Zambezi River. 

die East peace conference, the Mo- 0 . >T w , n n.i » • • 

roocan news agency MAP reported Separatist l/liVC R6pOI*l6Cl HI £/tlllOplR - 

, AsW Etopfc 

L^s,?s,xr oBCOT - 

Mr Pdrez de Cufflar told the near Sudanese border, refief a g encies sources based m the Eritrean 

of 

UN Security Council and would on the ground 

announce thdr response in March. thrca, 1 over J ^ 

Mr Pm*7 de PuNtor was be- capital, said earfaer tins wed: that Etinop sn forces had been prat on alert 

lieJS t^ve d di2S ^Eri^in advance of thene^e^v, ^ ' 

posal at a meeting in Casablanca p Rel^ confi^ 

onMonday with Yasser Arafau the Somali ratbo that Etinopan MiG-2and^G-y fighte4xmb ers com - ■ 
chairman of the Palestine Libera- tentta<^ tbe border villages afte thor fafl to tbeguemllfls. “Accordmg 
tion Organization. to our reports, there is mtense fitting on both sdes near the border, a 

Reeardina the chances that his relief agency offical said. 





UrMhw lAmtonl 


commentary heralds a new era of ^ need to implement them more 
stability in bDateral relations after seriously and prudently." 
three years of bickering over US. Tbe ralks also presrated an op- 
arms sales to Taiwan, technology portnnity to clarify China’s intra- 
transfer and trade issues. tions in its dialogue with the Soviet 

Angsts cautioned however. Union and to pm to rest American 
that relations remained essentially fcarso fapossiblecoinmunistaUi- 
fragile and that the comments m no ^ tinned aga j n< , the United 
way signaled a return to Aebud- States. accordi^V the commen- 


A wounded hostage carried to an ambulance after a shoot-out in Lausanne. 

Swiss Police Official Slain in Shoot-Out With Convicts 


one has to be realistic about men- 
tions ey. The figures that are quoted 
ope’s seem unrealistically large." 


Chief of UN 
SeeksTaBsson 
Mideast Peace 


Compiled by Ota Staff From Dispatches 

CASABLANCA, Morocco — 
The United Nations secretary-gen- 
eral. Javier Perez de Cutilar, has 
proposed the convening of a Mid- 
dle East peace conference, the Mo- 
roccan news agency MAP reported 
Tuesday, as a conference of Islamic 
nations continued in dosed session 
to seek a common position on con- 
flict in the Middle East 

Mr. Pircz de Cudlar told tbe 
agency that he made the suggestion 
in letters to tbe IS members of the 
UN Security Council and would 
announce their response in March. 

Mr. Perez de CufcUar was be- 
lieved to have discussed the pro- 
posal at a meeting in Casablanca 
on Monday with Yasser Arafat, tbe 
chairman of the Palestine Libera- 
tion Oiganization. 

Regarding the chances that his 
initiative might succeed, the agency 


tnid 

•iseiz-pii by ^ 


. - 

r •. ti v a 

-TTV.S 

;.srj* 

i* v;t 
-• -..V fan 


rJ a >* 

- 


igTiiiie. by G 
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ding stra; 
Beijing ai 


ic partnership between 
Washington in tbe late 


Zhao emphasized China's 


IfyiAp ■ my MMWl WM VUUlHd 

v i_ „ “basic prindple" of diplomatic in- 

A Xinhua commentator, Peng dependence and self-reliance, Mr. 
Di, previously one of tbe most acer- ^d. The prime minister re- 
bic critics of U5. pobcy noted m ^ rtedl ^ while China 
Tues^y-sdispatch from Washing- &ped to improve relations with 
ton t^t Chmoe-Amencan fnend- M ±c ^ Union ^ ^ 
sbp has stcxxl the tet of time and Unitcd State ^ k was n0l ^ t0 
advanced through wind and canre out a policy equidistant be- 
St0 w L 7 l * , , tween the two superpowers. 

S , S 1661 ® w !? detennm« China's posi- 

wuh President lUrad^Rragan, the don ^ ^ mcrils of ^ manSin 

commentary said, “wtil give impe- queg uon," Mr. Peng said, “rather 
tus to the advance of the relation- ^ a geo^^ Suidistance." 
ship between ^two^in^ on a ^ said there 

healthy road. Mr. Peng “ tcd were “no serious dashes," in trade 
“tremendous potoitial of U.S.- and sdemific and : Tchjnological co- 

Chuu J? d f“ d *1 ^ amon m ’ operation between China and the 
terests both sides shared on sever- Uniled Staies- Nevertheless, he 
al world uroes. said, the two nations differ so 


The Associated Press 

LAUSANNE, Switzerland 
— Swiss police stormed a Lau- 
sanne airport hangar and cap- 
tured two convicts who broke 
out of prison Tuesday. A police 
official was killed in the shoot- 
out 

Lausanne police said that 
Chief Inspector Jean-Jacques 
Voegelin died several hours af- 
ter being wounded. One of the 
escapees, Geronimo Amays, 
and one of two hostages taken 


by the escapees were also 
wounded. 

It was believed to be tbe first 
time a police officer had been 
shot and killed in the line of 
duty in at least a year in Swit- 
zerland. where such shootings 
are extremely rare. 

The incident began Tuesday 
morning, when Mr. Amays, 43, 
and Ramos Manuel Cando, 37. 
both Spaniards, broke out of 
the Bocfauz prison, near Lau- 
sanne, taking a prison guard 
and the driver of a private car 


hostage. The police said that the 
escapees fled to a fr an B ar at the 
small La Blecberette Airport 
near Lausanne and demanded a 
helicopter, presumably to make 
their escape. 

The police said that Mr. Ar- 
rays, who was serving a sen- 
tence for attempted murder, 
wounded one of tbe hostages 
after Mr. Cando surrendered. 
Neither of the hostages was 
identified. Mr. Canelo was serv- 
ing a 14-year term imposed in 
1982 for a drug offense. 


quoted Mr. PtrezdeCudlarassay- Afghan Bfthftls Capture 18 RllSSiailS 
ing: “I am neither pessimistic nor o »- 

optimistic. I know there are certain NEW DELHI (LAI) — Afghan resistance fighters recently emtured 
countries which might not want the 18 Soviet sddiera and cut down the supply of etectnc power to Kabul, 
convening of a Middle East confer- Afghanistan’s capital. Western diplomats said Tuesday, 
ence. But as for myself, I have a Negotiations were said to be under way for the exchange of tbe Soviet 

mandate from the General Assem- prisoners in return for release of anti-government guerrilla leadersimld 
bly" of the United Nations. by Afghanistan, the diplomat 11 : added Twelve were reported captured in 

He did not say which countries Mazar-i-Sharif, northwest of Kabul, and six others wereallegedtyabdndr 
he thought might oppose a UN- ed while on patrol in a Kabul suburb, the diplomats said 
sponsored conference. Resistance fighters also cat off part of Kabul's power supply with a 

The secretary-generaLmentioned raid Saturday on the PuJ-erOiaridii power plant, crippling one of its two 
Middle East peace plans previously generators. Earlier, they had ^axt one of two power transmission lines 
put Torward by Arab states, from a hydroelectric plant, the diplomats added 
France, the Soviet Union and the 
United States, and said all the pro- 
posals should be put together and 
“shaken up like in a cocktail shak- 
er. Maybe something positive will 
come out of it." 
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New Conventional Weapons for NATO: Who Will Pay? 


(Continued from Page 1) 


severing communications behind competitors and en emies. 

Waraaw Pact hues. A refusal by the Europeans of an 

These so-called “emerging tech- o£fer of emerging technologies, 
ilogies" cost relatively little when however, could undermine their se- 


emments accepted tighter security aide elaborated: “The biggest story 
to protect defense secrets against in Europe right now is West Ger- 


nologies" cost relatively little when 
compared to the price of manpower 


many’s declining competitiveness, 
the stagnation of its traditional 
manufacturing sectors and its lack 
of assets in the new industries such 


But thorny problems beset joint 
arms production — an issue on 
which Mr. Abshire has focused 
NATO sources say he has started 
lobbying the White House, Con- 
gress, the armed services and U.S. 


Poland to Raise Food Prices by 10% 

WARSAW (AP) — The Polish government announced Tuesday it will 
increase food prices by an average of 10 percent an Jan. 30, and has 
scrapped a plan that would have pegged the prices at a higher levd. 

Jerzy Urban, tbe government spokesman, said the decision was a r 
concession to popular outcry against a plan originally published in. 
November. Mr. Urban said de increases probably would raise the 
average cost of living by up to 3 J percent, compared with tbe 7-percent 1 
increase under the proposal outlined in November. 

In Vatican Gty, meanwhile, Cardinal Jozef Glemp, (he primate of ' 
Poland’s Roman Cathobc Church, held talks Tuesday with Pope John ' 
Paul H, church officials said No details were given. The two men had 
been expected to discuss Cardinal Gkanp's recent meeting with the Polish ' 
leader. General Wqjdech Jaruzdski, as weO as overtures by the Polish 
government on establishing diplomatic relations with the Vatican. 






al world issues. said die" twn nations rfiffw- P™* manpower cunjy and seriously damage the as microelectronics. Unless their industry. His crusade is tacit ao ' 

He said however, that Washing- greatly „ economic and trade 5 “ *51 ** f £ li “ g bu1hrates - DOta ' outlook for their high-technology industry is helped to become more knowlcdgment that Washington is Woof frf>rman Tailed 111 WHenn fasp 

ton and Beijing still “differ on not a to bi y^ “ West Gmwmy. industries, he said “Sme even f^l competitive, West Germany will a major roadblock in the “two-way WCSL WrmRIl JdlieO lH WIISOH l^aSe 

few" other issues, chiefly Ui». sup- H But the weaponry is still an ex- that Europe will miss out on the become increasingly dependent on street” — NATO jargon since the ROTTERDAM (AP) — A Dutch court sentenced a West German nan • 

port for the Nationalist govern- on United investment, and some Eu- third industrial revolution," he markets in Eastern Europe." Carter administration for getting Tuesday to a year in prison for illegally storing Libyan explosives in 

ment on Taiwan, which the Com- States to avoid im p os ing its laws ro P ean officials suspect that en- added U.S. defease technology, if im- US. armed services to buy Europe- Rotterdam that Edwin G Wilson, a former agent of the UJS. Central . 

munisi regime in Beijing regards as ^ regulations umlSerally or to dlusiasdc U -S- advocacy of new He was referring to microdec- parted lo West German industrial an-made equipment and teaming Intelligence Agency, was allegedly planning to supply to European ■ 

an illegitimate government protect- delay Chinese requests for technol- techri °]ogy is a new “buy Amen- tronics and similar new products, partners, could help revitalize (he U.S. and European industries to terrorist groups. 

ed against reunification by the aid ogy/ can" campaign. an area in which U.S. ascendancy is West Geriran economy, ease pres- co-produce new alliance weapons. Wolfgang Striniger, 37, was found guilty of unlawfully keeping about 

of U.S. weapons. Although commercial relations At the same time, the new mlli- helped by the Pentagon research surcs on the government budget Accordmg to Robert W. Komer, WO pounds ^51alograim) of plastic explosives at his shipping company. 

The long commentary devoted n pw appear smooth, they presented taiy technologies “can have hi era- budget, which is four times bigger and provide more NATO weapon- an undersecretary of defense in the Whcstshrp. Prosecutors said during ms trial m October that the explo- . 

only two paragraphs to the Taiwan major difficulties last year after tive commercial spin-offs which than the combined programs of all ry, strategists say — developments Carter administration, “No aspect 9°. me 

issue, which threatened to tear Washington imposed nubs on cer- could be shared by all alliance part- other NATO nations. Japan's pri- calculated to restore a mood of of the alliance has triggered more » Stejnjger had m am ta m ed that he was first approached by a Ui*. 

apart relations 18 months ago. Mr. (ajn Chinese textile imports and ners," Mr. Abshire said in a speech vale sector has developed similar confidence in West Germany and talk and less action." milnary .officer about the explosives in 1978 and that be believed they , 

Pengs criticism was unusally re- Beijing retaliated by halting dut- in Rome last month. Examples of products, to which the United dispel the economic frustration » . .. - wrebemg used m a CIA-sponsored operation with the consent of tbe . 

strained compared to past com- chases of American farm golds. dual-use technology are the ad- Stales recently obtained access as a that many people say feeds neu- ^ Dutch government. 

mentaries in which he has called on a new textile agreement signed vanced computers and high-speed Japanese contribution to collective transm and nationalism. v r Kt ; 

Uil. supporter of Taiwan to avoid last August resolved the issue. communication links that the defense. Alrady, because of the political CoiTPCtioil 

being placed “in the same caiego- The Reagan administration’s de- weapons require, which can ap- With Europe lagging behind the tensions surrounding military -wrm x vamxovuvu 

ry” as Hitler. dsion in May to liberalize sales of pKed in the civilian sector. U.S. economic recovery and wor- spending, U.S. arms sales to Euro- KlnUUD DfirS The actor Gary Busey and the director Richard Sazafian were mistak- ' 

On Tuesday, however, Mr. Peng sophisticated U.S. technology to Acknowledging that political tied about being left permanently pean allies often require innovative ' cj enly iden tiled as one another in a photo caption in the Satnrday-Sunday 

merely restated Mr. Zhao's report- China gave the greatest boost to reservations persist even in Mr. behind by tbe United States and burden-sharing arrangements. O * O j • editions of the International Herald Tribune. 

ed comments to Mr. Reagan that Ui!. -Chinese relations and began Weinberger’s office, Mr. Abshire Japan, the technologica] issue is be- Three billion dollars’ worth of nP.ITP, nflUfll ■ ' 

any U.S. failure to fulfill its agree- the warming trend leading up to said that UiL technology would coming increasingly central, espe- U.S.-made Patriot missiles, mami- _ 

men is, including one to phase out Mr. Zhao’s visit. not be shared unless European gov- dally for West Germany. A U.S. factored by Raytheon of the Unit- (Continued from Pape l) Shultz, in Stockholm. Urges 

_ * 1 TT n • A T^T 'l - ■ ny 0 ^ingeS? 0 US term?^h?i ratify the a^raL Syria has said 9 J* 9 O 

Zhao Asks U.S., Soviet to Agree on Nuclear Cuts sSt Pragmatic 9 Arms Progress 

° triot — ahigh-altitude anti-aircraft Framie*. one ^ the tftiree leaders of O O 

■ licit Trudean’s initiative for rediAc- SI' SMHf ' 


can campaign. 

At the same time, the new mili- 
tary technologies “can have lucra- 
tive rormnerdal spin-offs which 
could be shared by all alliance part- 
ners," Mr. Abshire said in a speech 
in Rome last month. Examples of 


an area in which U.S. ascendancy is West Gerinan economy, ease pres- co-produce new a ll i anc e weapons, 
helped by the Pentagon research surcs on the government budget According to Robert W. Komer, 
budget, which is four times bigger and provide more NATO weapon- an undersecretary of defense in the 
than the combined programs of all ry, strategists say — developments Carter administration, “No aspect 
other NATO nations. Japan's pri- calculated to restore a mood of of the alliance has triggered more 
vote sector has developed simila r confidence in West Germany and talk and less action." 
products, to which the United dispel the economic frustration w , 
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ed against reunification by the aid ogy " 

of U.S. weapons. Although commercial relations 

The long commentary devoted now appear smooth, they presrated 
only two paragraphs to the Taiwan major difficulties last year after 
issue, which threatened to tear Washington imposed curbs on cer- 
apart relations 18 months ago. Mr. tain Chinese textile imports and 
Peng’s criticism was unusally re- Beijing retaliated by halting pur- 
strained compared to past com- chases of American farm goods, 
mentaries in which he has called on a new textile agreement signed 
UJL supporters of Taiwan to avoid last August resolved the issue. 


dual-use technology are the ad- Stales recently obtained access as a that many people say feeds neu- 


beiag placed “in the same caiego- The Reagan administration's de- 
fy” as Hitler. dsion in May to liberalize sales of 

On Tuesday, however, Mr. Peng sophisticated U.S. technology to 
merely restated Mr. Zhao’s report- China gave the greatest boost to 
ed comments to Mr. Reagan that Ui>. -Chinese relations and began 
any U.S. failure to fulfill its agree- the warming trend leading up to 
meats, including one to phase out Mr. Zhao’s visit. 


vanced computers and high-speed Japanese contribution to collective 
co mmuni cation links that the defense. 

weapons require, which can ap- With Europe lagging behind the 
plied in the civilian sector. US. economic recovery and wor- 

Ackn owledging that political ried about being left permanently 
reservations persist even in Mr. behind by tbe United States and 
Weinberger’s office, Mr. Abshire Japan, tbe tehnologica] issue is be- 


Japanese contribution to collective trahsin and nationalism, 
daense. Alrady, because of the political 

With Europe lagging behind the tensions surrounding military 
U.S. economic recovery and wor- spending, U.S. arms sales to Euro- 


ried about being left permanently pean allies often require innovative 
behind by tbe United Slates and burden-sharing arrangements. 


said that U.S. technology would coining increasingly central, espe- 
not be shared unless European gov- dally for West Germany. A U.S. 


Zhao Asks U.S., Soviet to Agree on Nuclear Cuts 


The Associated Pros 


licit Trudeau’s initiative for reduc- 


OTTAWA Prime Minister ing world tensions without 

Than ziyang of China urged the committing China to taking part in 
Soviet Union and the United States a proposed disarmament confer- 
on Tuesday to agree cm “drastically ence of all five countries with nu- 
reduemg nuclear arms" so that dear arms. 

China and the other nuclear pow- “We appreciate the efforts made 
ers. Britain and France, could even- by Prime Minister Trudeau to safe- 
tually disarm jomtly. guard world peace, relax interna- 

Mr. Zhao, making the first ad- tional tension and promote nuclear 
dress ever by a Communist leader disarmament,” Mr. Zhao said, 
to the Canadian Parliament, en- “We hope that all peace-loving 
dorsed Prime Mi nis t er Pierre El- countries and people go into ac- 


Mr. Zhao said there were three come Mr. Zhao at the Ottawa air- 
obs lades to improving Chinese re- port Monday, 
lations with the Soviet Union: •*; have come for tbe purpose of 

“First, the Soviet Union must wjrmg friendship and peace," Mr. 
stop supporting Vietnam in its ag- Than said in an arrival statement. 


Japan, tbe tectoologicaJ issue is be- Three billion dollars’ worth of 
coming increasingly central espe- U.S.-made Patriot missiles. man n- 
dally for West Germany. A U.S. factored by Raytheon of the Unit- 

. ed Stales, will go mto West Germa- 
■ i ny on ingenious terms that 

PlPiH* 1 ,11 1 attracted little notice when the deal 

L/J-V-^CVJ. was sjgngd November. The Pa- 

triot — a high-altitude anti-aircraft 
come Mr. Than at the Ottawa air- rocket accurate enough to rely on a 


Next: Is U.S. -European arms co- 
operation possible? 


Kidnappers 
Seize Saudi 

(Continued from Page 1) 
ratify the agreement. Syria has said 
tit at freezing the pact is not enough. 

Former President Suleiman 
Franjieh, one of tbe three leaders of 
the National Salvation Front, said 
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conventional warhead - re- 


tsssr*"* ****“*- 


The United States supplied tbe 

dear arms. gression against Kampuchea [Cam- He said a good relationship “makes to UA and Wert German 

“We aoDredate the efforts made second, h must withdraw f or peace and stability in the Pacif- JJATO units on the condition (hat 

Kv SE! its troop# from Afghanistan; and ic andthe rest of the world." West Goman forces maintain and 

third, it nusi withdraw! ts forces “ _ . . - St protem the missiles, a comparative. 


aia presswuicrencc m ine norm- . ohjah ^ ^ tradgets. a nucaear-free zone 

on town of Zghorta that Syna measured soluSSS^^- ^ Europe. and a freeze 

insisted on an abrogation of the current armaments, 

agreement “before any negotia- agreemoits m prindple. Mr. Shultz said that the focus at 

lions on any other issues." 1 the conference “should be on prao . 

■ Palestinians Said Kidnapped »ays lolLc 


third, it must withdraw its forces 
from the Sino-Soviet border and 
Mongolia." 

On Hong Kong, Mr. Zhao said 
he believes that the colony's future 
can be resolved in negotiations 


Mr. Zhao said he expected fruit- | y cheap ^ for West Germany’s 
ful talks with Mr/Trmteu and was already budgeted, hugely conscript 


looking forward “with the same ea- ^y. a similar deal is planned 
gerness to meeting with Canadians ^ lhe Netherlands, where the 
of all walks of life, leammg about patriot would belp meet the politi- 


Leaders of a small Palestinian difficult, to make miscalculation foodinten!.” promises of 

£f ri !!^ gr ^ W - ere *^ id The negotiations on limiting 

been kidnapped m Damascus on mihiaiy might for intumdadou i or chemical weapons have been 
Tuesday, Reuters reported from coercion, to pul greater predictaba- ceedine fairly well in Geneva 
the Syrian caoiiaL tty mto peaceful miEtarv exercises. u 


tion," he said, “and urge the two with Britain, with the enclave be- y° ur a ^ tucv ^ cnls “ d dra ^ in 2 cm ggj ^ fjjminating one of the 
nuclear powers, which possess over coming “a special administrative y 0 * 0- advanccd experience. Dutch force’s unpopular nuclear 

90 percent of the wond's nuclear region of China to be administered In recent months, Mr. Trudeau missions. 


_ o n t» 90 percent of the world's nuclear region of C hina to be administered In recent months, Mr. Trudeau 

U.J5. Fapcr Ijsrs weapons, to stop their nuclear arms by the Hong Kong people them- has been pushing his proposals for 

\ xvr . race, resume disarmament talks, selves" beginning in 1997. reducing world tensions. The Ca- 

Pnlltircil Writer bold discussion in earnest and take nadian leader met with Mr. Zhao 

r °T??r V the lead in agreeing on measures of SS ina’s top leader. Deng xS 

.,r ‘7IZ.—1— drastically reducing nudear arms ping, two months ago in Beijing, 

NEW YORK — Alexander jq ^ k> create the conditions for ^ Hong Kong bu^e Chinese officSs said it ^ 

Cockbum, polinral and join, nud^r by dl up to lhe t«o Kpapowm u, uk. 


region of China to be administered In recent months, Mr. Trudeau missions. 

by the Hong Kong people them- has been pushing his proposals for 

selves" beginning in 1997. reducing world tensions. The Ca- r , • C • irm 

“The current social and econom- nad “5jf? I f 5**° lrfinfi g ht m 

~ rurtu, and China s top leader. Dene Xiao- <> am> r\ _ * n 


army. A similar deal is planned the Syrian capital. lty into peaceful military exercises, dakin^ Sioddmlm mid Th* 

'MSStSifr Ab^TfS official spokesman 
Patnot would help meet the P^bu- of die Palestine Liberation Front, *at rauld threaten the peace^ ,aad a treaty 

ral goal of dimmatmg one of the ^ ^ ^ ^ secretary-era- !° . eidiance . *»* aMlt y drfa « and the 

Dutch force’s unpopular midear eraJ Talaat Yacoub, and an ra- owes. lhoo&h , 

m issi on s. known number of other PLF lead- “Our a im , to use the current ahead •% 


that rauld threaten die peara^asd 

tojrahanoe our abihty to defuse and there has bran proWSra 


_ — cre nas Been progress even 

eral, Talaat Yacoub, and an un- m °P* cal c ^ nses - though tbe administration is g~ng 

known number of other PLF lead- to use the current ahead with funds for -a plant to 

ers had been kidnapped by gunmen phrase, be said, “is to increase the produce chemical weapons. Tbe 
led by Abdel-Fattab Ghanem, a transparency of military activity in plantwoold have to be demolished 
member of the PLPs policy- mak- if the treaty went into effect, 

ing politburo, and his brother Mo- ® ut Foreign Mimster Oskar Fi- Mr. Sholtz took an indirect slap 
hammed. ~ e .^ . East <?eraiany and For- at the Rnssians when he beganhis 

Mr. Ghanem later denied any Mpstar Bohuslav CSmonpdc speech by remembering Raoul 
involvonent in the ktidnapp'ngs. of Oecbodovakia sharply attacked Waflenberg, a Swedish diplomat 
Bui he heralded a split in the the Umted States. It was an indica- who saved the Eves of thousands of 
PLF with a call at a press confer- hon w the reception that may await, Hungarian Jews during World. War 


selves" beginning in 1997. 

“The current social and econom- 


m ember of the PLPs policy-mak- 


IUCmJAICUI oUUal dUU CUUUUUT j y . i * v a uiuuim vi luv ■ up yvwvj 

3 Officers, One 

nnn i“ but lhe Chinese officials said it was Reuters vr, lam- HonM «nu 


press critic for The Village Voice,- die nuclear countries." 
has bran suspended mdrfioitelv ^ Zhao, who ended an eight- 
without pay for accepting a $ 10,000 ^ ^ Sutton 

grant from an Arab siud.es orgam- Monday, fc maldn“ n vteeklong 
at ® n . . [lnwi(i Mr tour of Canada. On Tuesday mom- 

^ deci fJ, OB l ° ing. he met with Mr. Tnideau and 

Cockbum. 42. a stndem enue of - n . t 

Israeli policy, was announced 

Monday by David Schneiderman. Mr- Trudeau said Mr. Zhao's 
the paper’s editor. Mr, Schneider- speech “is momentous because this 
man said that he planned to print a occasion constitute a recognition 


dence and its status as a free port 
and an international financial cen- 
ter,” 

Mr. Zhao sad his talks last week 


r _L v* p _J owers 10 *f ke VALENCIA, Spain — Three involvonent in the kidnappings, 
the lira steps m reducing nudear civil guards on road patrol were But he heralded a split in the 
weapons ‘ shot to death near here early Tues- PLF with a call at a press coofer- 
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if the treaty went into effect. 

Mr. Sholtz took an indirect slap 

A* f> ’ 1 > « / . 


Monday, is mddng n weeklong ^ President Rona i d Reagan M d 
tour of Canada. On Tuesday mom- olhcr m c «« “&llv. 


Canadian officials also hope to day in a gunfight in which one of ence for the assassination of Yasser Mr. Sholtz on Wednesday when he Q. 

i hu n:.. i . -l .. iT' -i i.!ii j ,l. a , . .i.., n_T •' nvwe «iih a ■ 


lour oi i^anada. Lhi 1 ucsaay mom- other UJS. offidals were “rriendly, year, Cana d i an exports to China police said. The attackers may have 
mg, hcmel with Mr. Tnideau and qg^d and serious.” He said CM- wrae worth about 1 J billion Cana- been separatist guerrillas, they said, 
his cabinet. nese-U.S. relations have made pro- dian dollars (SI 2 billion), while In Vitoria, the Basque National- 

Mr. Trudeau said Mr. Zhao's gress, “however, there have also imports amounted to 200 million 1st Party announced dec lions Feb. 


expand trade ties to China. Last their attackers also was killed, the Arafat, chairman of the Palestine nwets with Andrei A. Gromyko, 


Mr. Wallenberg was arrested by 
the Russians, who later said he died 


been ups and downs, and twists Canadian dollars. Canada recog- 26 for a new regional parliament in 


and turns. 1 


liberation Organization. die foreign mini ster. the Russians, who later said hedied 

The PLF maintained a neutral Mr. Fischer and Mr. Gmoupek in a camp in- the Soviet Union 
stance during a rebellion in the particularly criticized Washington shortly after the war. But others 
ranks of el-Fatab, the PLCYs big- for going ahead with the deploy- bave said he is still aim in a Soviet 
gest commando group, which re- ment of new missfles in Europe, prison, or at survived well 

l.-J !_ 11. I : in A nf ra.l-Tnn .r,. .t . ■ J I L. 
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nized the Communist government which it is expected to win a new suited in Mr. Arafat bong driven and of seeking modest agreements after that period. He has been 


full exolanation in this week's issue of the very special ties which unite About 200 Chinesc-Canadians in 1 970,, neariy a decade before the four-year mandate. The party has out of Lebanon last month by Syri- 

_ _ « « i e ■ .1 . l T CIaW AmA _ i i .i _ n — — lAO/i « ■ « 


our two nations. 


braved freezing weather to wel- United States did. 


ruled the Basque area since 1980. an-backed opponents. 


instead of such Warsaw Pact pro- made an honorary citizen of the 
posals as a ban on the use of nude- United Slates by Congress. . 
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Gendannes stm-ountfinga Dutch track that had been seized Tuesday by Frenchfamerk 

Truck Seised by French Farmers Is Freed 


The Associated Press 

HAZEBROUCK, France — French gendarmes 
freed a Dutch track carrying pigs Tuesday after- 
noon, about 15 boors after 100 French fanners 
se i zed it near the Belgian border. 

The truck had cleared French customs at Moo- 
scron, in southwestern Bdgfaim, and was trying to 
get into France on s hade road when the farmers 

stopped it. 

They said they planned to hold h until a veteri- 
nary check, of the pigs was completed. 

But g end a r mes arrived and formed a cordon 
around the truck. While some of them negotiated 
with the farmers, others removed obstacles pi»«*t 


in front of the truck’s tires. The driver was able to 
pull away, and beaded back into Belgium. 

French pig farmers have been patrolling border 
crossings and major roads from Belgium as part of 
a ca mp aig n against low-priced imports. On Mon- 
day, farmers stopped foreign trucks on a main 
highway and released about 20 pigs, causing major 
traffic jams. 

Pig disease outbreaks in Belgium and the Neth- 
erlands have caused farmers there to sell off live 
and slaughtered pigs in unusually large numbers. 
This has pushed down the prices, which, French 
fanners claim, were already below French produc- 
tion costs. 


the working groups tW. around the truck. While some of them negotiated fanners claim, were already below French produc- 

ratfj»aB6(i economy of MozarnHawT “*® fanners, others removed obstacles placed lion costs. 

a^^seteder^ and : : — 

gcpfpjeotjQll the Zambezi Riva.^* . - • 

1 ii-apcnted in Ethiong This Time, by George, He Enjoys It 

separatist guerrflli^ * O 7 . J J 

McGavemFeek Fulfilled on Campaign TndVs Slow Track 

, ^‘H^jfMf^:soaices based in the ^ 1 ° 

' wU.~ 1 . - . By ^7 S. Joyce- • At Fort Dodge, three of Mr. Me- Libbie is now the county coord 

activity both in the jj e New y«*. Times Smkt ■ Govern’s young, passionate 1972 tor for Senator John Glenn and 

tp meet the#** SIOUX OTY, Iowa —As a pink »WO^ers came to see their Former young woman supports Sen: 

M SnAic AKiUn iL> r.i > _ * . hnrv\ I hau a/ <U a n ■ L7 nB « 


At Fort Dodge, three of Mr. Mc- 
Govern’s young, passionate 1972 
supporters came to see their Former 


the Eikft crack formed fo the black sky ha * Th 7 illustrate one of the Gary Hart 
Wopian forces had been pm os fc George S. McGovern walked to the Problems he faces. _ “Mypoliti 


Libbie is now the county coordina- 
tor for Senator John Glenn and the 
young woman supports Senator 


George S. McGovern walked to the 
back of the rattling recreation vehi- 


&&ean rebel claims broa&»os de to point out the first glimmer of when you were running ip 1972 and 
l^trid MiG-23 fighter-bombers c* dawn to his wife, Eleanor. * ^ Jeafletung for, you, * Dan Bed- 

teMto the guerrillas. ‘•Aomfe “I just want you to see how early DC T. to,d n ^ n ’ Welcome to Iowa." 


. _ — A IUM rriuu »VA* UV/n MU1T • . «% , . . 

on both sides near the bonk’i I start my day”' he said with a Mr ‘ said later he now 

smile, touching her shoulder. suppons.Mr- Mondale because the 
The 1972 Democratic presiden- lowjm 4mlu the fo^ vh* presi- 

Riicsiflm nomin « MumS to the a **"* of k*ng 

Russians aua ^ i trail in earnest in his 


«i !«r * • • U u . , “My politics have changed." said 

“I was a senior in high school Mr Ubbie 
when you were running in 1972 and ' . . . 

I did leafletting for you.” Dan Bed- T* “"“!!* “ ^ ' ss '% 001 

□or tdd him. “Welcome to Iowa." nuclear war. the woman said. 
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WHuse Soviet Rockets 
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boost into mbit the 1 10-ton core of 

a permanent manned space station, 
said the sources, who monitor Sovi- 
et space activities. 

The second rocket, they said, 
probably will be used in three or 
four years to send into mbit a 
smaller Soviet version of America's 
„ reusable space shuttle, capable of 
canymg two or three perrons and 
supplies between Earth and a space 
station. 

■ Sources in Moscow have report- 
ed the new rocket -will develop 11 
million pounds (about five million 
kilograms) of liftoff thrust and be 
capable of putting 300,000 pounds 
into orbit The most powerful rock- 
et ever launched was the Saturn 5, 
which developed 7.5 million 
pounds of thrust and could hoist 
240,000 pounds into orbit. It was 
retired after sending American as- 
tronauts to the moon. 


Reagan Cool 
Toldeaof 
Deficit Panel 

Aides Say Commission 
Might Lack <j%dibility 
By David Hoffman 

H 'ashingian Ptal Service 

WASHINGTON - President 
Ronald Reagan has indicated to his 
advisers that in his upcoming Slate 
of the Union address he probably 
will not propose a bipartisan com- 
mission on the federal deficit, ad- 
ministration sources said 
At a White House meeting to 
discuss the speech, which is sched- 
uled for Jan. 25, Mr Reagan ex- 
pressed doubts that the commis- 
sion would be seen as a genuine 
effort to deal with the deficit 
“He didn’t think it was believ- 
: able," one official said. 

Sources cautioned, however, that 
the proposal for a commission had 
noi been discarded. 

Last week. White House officials 
were discussing the appointment of 
a commission as a way out of the 
political standoff between Mr 
Reagan and Congress over the is- 
sue of deficits and taxes. Mr. Rea- 
gan has refused to include a major 
tax increase or substantial spend- 
ing cuts in his forthcoming budget 
Without such steps, experts say. the 
deficit will be around S18Q billion 
in the 1985 fiscal year. 

Mr. Reagan has also ruled out 
asking Congress for a tax increase 
that is contingent on congressional 
approval of nu proposed spending 
cuts, officials said. He is expected, 
however, to include some relatively 
minor revenue items in the budget 
be submits to Congress on Feb. I. 

Both parties in Congress have 
indicated their reluctance to make 
big cuts in domestic spending this 
year, and Congress is thought un- 
likely to vote for a large tax in- 
crease unless Mr. Reagan fust calls 
for one. 

The White House officials who 
had been discussing the idea of a 
bipartisan commission on the defi- 
cit — which would be appointed 
this year and make its recommen- 
dations after the November elec- 
tion — said they believed this 
would give the president a defense 
on the deficit issue in the campaign. 
But they said the commission 
might be accused of trying to paper 
over the deficit problem until after 
Election Day. 

Mr. Reagan also is expected to 
request the authority to veto indi- 
vidual budget items and to renew 
his demand for a constitutional 
amendment to make it more diffi- 
cult to enact an unbalanced budget. 

Also Monday, administration 
officials said Mr. Reagan would 
withdraw from his fiscal 1985 bud- 
get a proposal to save money in the 
Medicare program by .modifying 
protection against catastrophic ill- 
ness. Such a proposal would in- 
crease what patients must pay For 
the first 60 days of hospitalization. 

Mr. Reagan submitted a similar 
proposal last year, but it died in 
Congress. Officials said the propos- 
al was dropped this year because it 
might produce an election-year 
backlash and was unlikely to be 
passed, in any case. , 

Officials said this proposal 
would have saved 5800 million in 
fiscal 1985. The administration is 
still expected to submit other 
Medicare cuts that would result in 
budget savings of about SI.2 bil- 
lion. 

A document prawned several 
weeks ago by the Office of Manage- 
ment and Budget estimated that 
Mr. Reagan would seek $8.4 billion 
in nonmflitary budget cuts for fis- 
cal year 1985. Officials said Mon- 
day that these budget cuts are now 
estimated to be about 55 billion 
because the Medicare proposal has 
been withdrawn and other adjust- 
ments have been made. 
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30 Guerrillas Reported 
Slain in Peruvian Andes 

Reuters 

LIMA — At least 30 leftist guer- 
rillas were killed in el^hwt with the 
police in the Peruvian Andes, the 
police said Tuesday. 

Tbe guerrillas, presumed to be 
members of the Shining Path 
group, attacked a police station 
Monday in the province of Ayacu- 
cho, 600 kilometers (350 utiles) 
southeast of Lima. Seven police- 
men were wounded. 
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United Prea Imentaiwnjl 

HUNT VALLEY. Maryland — 
The U.S. Commission on Civil 
Rights, in a reversal of established 
policy, rejected Tuesday by a 6-2 
vote the use of racial or sex-based 
quotas to overcome job discrimina- 
tion. 

At its first meeting since Con- 
gress and tbe White House reorga- 
nized the panel last year, fee com- 
mission adopted a statement 
deploring the use of racial quotas 
to promote police lieutenants in 
Detroit and in general “the use of 
racially preferential employment 
techniques, as quotas."* 

The new position turns around 
the view adopted by fee panel in 
1971 and coincides wife President 
Ronald Reagan's opposition to 
quotas to offset past Dias. 

Commissioners Mary Frances 
Berry and Blandina Cardenas Ra- 
mirez cast fee dissenting votes. 


Mrs. Berry criticized fee board 
for adopting a philosophical stance 
without even studying the quota 
issue, bm the chairman. Clarence 
M. Pendleton Jr., said. "I don't 
think we need hearings to decide 
whether or not separate water 
fountains are wrong. I do think 
that's what we’re talking about here 
with separation of black and 
white." 

The commission took the new 
position on quotas in response to a 
case involving a Detroit policeman, 
which the Supreme Court refused 
to review last week. The commis- 
sion has no enforcement powers, 
but its reports are often influential 
in shaping policy. 

The new pond of eight was 
forged from a compromise between 
Mr. Reagan and Congress last year 
after fee president dismissed half 
the existing six-member group. 

The commission met at a hotel 


near Baltimore to consider propos- 
als by Linda Chavez, its new. Rea- 
gan-appointed staff director, to 
sharply change the focus of its 
work. 1 

Miss Chavez won acceptance 
Monday of some of her proposals, 
but members also agreed to contin- 
ue at least part of fee work ap- 
proved by the old commission. 

In one contested issue, the com- 
missioners voted 5-3 to drop a 
study approved bv fee old commis- 
sioners that would look at fee ef- 
fects of reductions in student aid 
on predominantly minority col- 
leges and universities. 

Miss Chavez, in arguing for the 
cancellation, said such a study fell 
outside the. panel's jurisdiction. 

On Monday the commissioners 
sharply criticized an anonymous 
White* House official who was 
quoted last week as saying that the 
agency* was “on our side." 


The commission voted to send 
this message to fee White House: 
"The suggestion that fee Civil 
Rights Commission is on the side '' 
of fee White House in this or any •• 
oilier issue of public controversy is 
untrue and is rejected out of hand. r 
The commission will remain inde-’ - 
pendent of all outside wishes or-* 
pressures, whether they come from- 
the White House or any other 
group." 

It also voted to send a letter to - 
former Vice President Waller F. *' 
Mondale saying that he had failed 
to show proper respect for fee inde- ■ 
pendence of the commission. 

Mr. Mondale, a candidate for fee 
Democratic presidential nomina- “ 
tion. said last week feat the Reagan . 
administration had "trashed" fee' 
commission, and added, “I’m going 
to fire everybody they've hired, and 
then I'm going to hire everybody * 
they’ve fired." 


Sandinists’ Opponents Suspicious of Election Plan 


By Edward Cody 

Washington Post Service 
MANAGUA — Nicaraguan op- 
position leaders have voiced strong 
suspicions that the Sandinist gov- 
ernment's new- election plans will 
produce only a democratic facade 
tor continual rule by Nicaragua’s 
revolutionary leadership. 

Josi Espinoza, vice president of 
fee Democratic Nicaraguan Coor- 
dinator, the six-group opposition 
alliance, said Monday: ‘‘We are 
skeptical because sometimes in fee 
past we have talked wife fee San- 
dinist front, and we have readied 
agreements only to find they were 
not carried out.” 

Some government opponents, 
discounting fee possibility of free 
elections, have called for an out- 
right boycott, lest the voting be 
intetpreted as legitimizing confin- 
'd Sandinist rule. 


The opposition's reaction indi- 
cated that ai fee leasi there will be a 
long debate over fee proposed 
goals and rules for next year's elec- 
tions. announced Saturday by the 
Nicaraguan governmenL 

“Please, be serious,” said Enri- 
que Bolanos. head of fee High 
Council of Free Enterprise, the 
country's main private business 
group, which also plays a political 
role. "They are doing this just to 
put up a front and fool the world.” 

Daniel Bonilla, another council 
member, said: “We will not partid- 
pate in hdping them do a wrong 
thing against fee Nicaraguan peo- 
ple." 

A broad opposition boycott 
would hinder fee Sandinist govern- 
ment in attempts to portray fee 
elections as proof of democracy* 
and political pluralism. The Rea- 


gan administration, which is fi- 
nanring attacks by some ami-San- 
dinist guerrilla groups, has called 
for pluralism in Nicaragua, and 
West European governments have 
made continued aid contingent on 
a measure of political freedom. 

Carlos Nunez, a member of fee 
nine-man Sandinist directorate, 
said Saturday that the election pro- 
posals would be debated in tbe 
Council of State over fee next year 
to give political parties and other 
groups a chance to offer sugges- 
tions. 

As worked out by Mr. Nunez 
and fee election commission, fee 
vote would be for president, vice 
president and an assembly wife 
power to draft a constitution and 
pass laws. 

Nicaraguan opposition leader 
appear to have lost faith in the 
good will of the Sandinists. howev- 


er. and tend to regard promises of 
more political liberties as propa- 
ganda ploys. 

“In fee present situation, we do 
not have the conditions for partici- 
pating,” said Augustin Jarqum. 
head of fee Social Christian Party; 

Mr. Jarquin said that the Sandin- 
isi government, to gain participa- 
tion in the election, would have to 
lift press and broadcasting censor- 
ship. halt what he said are restric- 
tions on political organizing by 
□on-Sandmist parties and end the 
leadership's identification of the 
Nicaraguan state and army wife 
fee Sandinist political movement. 

“Can you believe them?" Mr. , 
Bolanos asked. "They promise like 
the neighborhood drunk who 
promises he will never drink again. . 
They keep changing the rules to 
suit 'fee situation. Where is fee law? 
We have no government by law." ' 


Reagan Aide Outlines Central America Program 


By John M. Goshko 
and Joanne Omang 

H’ashtngro/i Pent Service 

WASHINGTON— The Reagan 
administration has outlined a five- 
year program feat it will propose to 
Congress to help Central America 
overcome the poverty, illiteracy 
and health problems feat engulf fee 
region. 

In announcing the program 
Monday, the administration reaf- 
firmed feat it would ask Congress 
to follow the recommendation of 
President Ronald Reagan's com- 
mission on Central America and 
appropriate about $8.4 billion in 
aid to nations of the region.. 


At a press conference. M. Peter 
McPherson, administrator of the 
Agency for International Develop- 
ment. outlined the four-point pro- 
gram aimed at assisting the Central 
American countries to achieve eco- 
nomic stability, creating long-term 
growth in jobs and exports, elimi- 
nating poverty and promoting de- 
mocracy and human rights. 

Initially. Mr. McPherson 
stressed, “a substantial compo- 
nent" of increased U.S. aid would 
have to be directed at stabilizing 
the economies of countries weak- 
ened by fee high cost of oil imports 
and poor export markets. This, he 
said, would be accomplished 
through balance-of -payments aid 


and trade credits. Until such stabil- 
ity is achieved, he said, it will not be 
posable to make progress toward 
other goals. 

He said the proposed program 
also has set five-year targets in fee 
other categories to achieve a 3.5- 
percenl real growth in per-capita 
income that would generate SI bil- 
lion in manufacturing exports and 

250.000 new jobs a year, raise pri- 
nary school enrollment in fee re- 
gion to above 95 percent, reduce 
infant mortality by 15 percent, pro- 
vide family planning service for 

500.000 people, bring adequate wa- 
ter and sewage facilities to 25 per- 
cent more families, and “see pro- 
gress in all countries toward 


democratic institutions, where in- 
dividual rights are recognized and 
where all strata of society partici- 
pate in fee political process." 

Senior administration officials 
have said they are doubtful wheth- 
er Congress will be willing to pro- 
vide so much money at a time of 
stringent cuts in domestic spend- 
ing. 

53 Feared Dead on Mindanao 

The AssKiaied Pros 

MANILA — At least three per- 
sons were killed and about 50 otb- ' 
ers were feared buried alive by a 
landslide in a mountain village on 
southern Mindanao Island. 
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Reagan’s New Rhetoric 


Ronald Reagan ran for president promising 
to build up a position of strength from which 
to negotiate with the Soviet Union and other- 
wise to check Soviet power. He has been build- 
ing up and applying American strength, but in 
arms control the Soviets have declined to ne- 
gotiate with him, and in Third World conflicts 
they have kept the heat on. The resulting 
spectacle of arms without arms control and of 
Third World tension has alarmed many Amer- 
icans. To reduce their anxieties and to reduce 
the burden that their anxieties place on his 
negotiating position and political prospects. 
Mr. Reagan gave a speech on Monday in 
which he counseled firmness and said he 
would meet Moscow halfway. 

Mr. Reagan could hardly have been expect- 
ed to say — even if he believed it, which be 
does not — that his policy of the first three 
years has failed and so he is changing course. 
That was what some of his critics hoped he 
would do, reality be damned. But the Reagan 
reasoning leaves no chance of it. If there were 
ever going to be a payoff on the president's 
policy of "restoring deterrence" — that rea- 
soning runs — it was always going to come 
later rather than sooner and it still may occur. 

For their part, the Soviets smart at the 
thought of giving Mr. Reagan an election-year 
payoff. Countering their inclination to hang 
tough and confound him, however, is their 
awareness that they might do better to deal 
with him before the election rather than after. 
So 1984 is the showdown year. 

Monday's speech provided the first full dis- 


play of Mr. Reagan’s recently announced deci- 
sion to cool his rhetoric. Whether the change 
will make a difference in the closed society of 
Moscow is hard to say. but tone is certainly 
important in the open society of the West. The 
president is the last person to have to worry 
that a civil tone implies he has altered his views 
of the nature of the Soviet system. 

The speech also demonstrated haw Mr. Rea- 
gan intends to blunt the campaign by the 
American far right to spoil future arms control 
talks by inducing him to denounce Moscow for 
allegedly f ailin g to observe past arms control 
commitments. The president is about to give 
Congress a classified report listing some seven 
dear or probable Soviet violations. On Mon- 
day he promised to "take the Soviet compli- 
ance record into account" in his defense pro- 
gram and in his approach to arms control. 

There has been a brisk struggle over the 
whole violations issue within the administra- 
tion and within the president's political con- 
stituency. It has been between those who wish 
to use the violations as a reason for entting off 
further negotiations with the Soviets on arms 
issues and those who think that a continuing 
effort must be made to get answers to the 
allegations but that they should not be made a 
pretext for summarily withdrawing from cru- 
cial arms control d eating. Hard-liners to the 
president’s right can be expected to continue 
their battle. Mr. Reagan, however, seems to be 
coming down on the side of wariness and 
continued negotiations — the right side. 

— THE WASHINGTON POST. 


More Than Just Words? 


Ten months ago President Reagan delivered 
to the National Association of Evangelicals 
what Henry Steele Commager, the historian, 
described as "the worst presidential speech in 
American history." Better dead than Red, the 
president implied, as he denounced “the ag- 
gressive impulses of an evil empire." 

That is not the way he was talking on Mon- 
day. Not for years, be said, has America been 
as strong vis-a-vis the Russians. Why, that 
loud bang you just beard is the sound of the 
window of vulnerability s lamming shut. Now, 
finally, we can trust ourselves to talk to them. 
Indeed, “in our approach to negotiations, re- 
ducing the risk of war, and especially nudear 
war, is priority number one." 


Priority number one. The president has 
>me a long way in 10 months. Why? The 


come a long way in 10 months. Why? The 
surest explanation was provided on Sunday by 
the eight other candidates for his job. “There is 
no issue in our time more dominant than the 
question of whether we can stop the nuclear 
arms race," said Gary HarL Said Walter Mon- 
dale. recalling the decline of Leonid Brezhnev, 
“There has not been a serious personal discus- 
sion between the president . . . and head of 
the Soviet Union since 1974.” 

As President Reagan's speech demonstrates, 
there is nothing partisan about fears of war 
and of the deterioration in relations with the 
Soviet Union. If he means to be re-elected, he 
had better give them priority. 

-* But before declaring the importance of ne- 
gotiation, the president had to overcome two 
obstacles. First, all that ringing “evil empire" 
rhetoric. He minimized it as standard cold war 
polemics. After all, “the Sonets call us imperi- 
alist aggressors and worse," but that does not 
keep us from talking. “living in this nudear 
age makes it imperative that we do talk," 
That is especially welcome from the man 


who in 1980 raised such a shout about the 
window of vulnerability. The window is the 
second obstacle to Mr. Reagan's turn toward 
dialogue. How and when was it dosed, thus 
permitting us to trust ourselves to negotiate? 

The window, Mr. Reagan said, opened dan- 
gerously because American land-based mis- 
siles had become vulnerable, tempting the 
Kremlin to become aggressive. Once he was 
elected, his remedy was to throw money at, 
maybe even out the window. In truth, those 
missiles are no less vulnerable now than in 
1980. Even the new MX missiles are to be 
based in the “vulnerable" old silos. 

Then what has changed? Psychology, the 
Reagan administration contends: All that mil- 
itary spending has changed the psychology of 
negotiations. Well, maybe. But what has 
changed much more dearly is politics. Mr. 
Reagan knows how many millions of Ameri- 
cans are deeply concerned about the arms race. 
So now, instead of talking piously about a 
spiritual test between good and evil he talks 
warmly about an imaginary Anya and Ivan 
meeting an imaginary Sally and Jim and talk- 
ing about their children and hobbies. 

Time to talk. Mr. Reagan says. That is a 
worthy and welcome position,, no matter how 
far he travded to. achieve. iL-But be would be 
more convincing had. he done more to pursue it 
in the last three years, or even oh Monday. He 
could have moved the strategic arms talks 
along by ratifying the SALT treaty that he is, 
in fact, observing. He could have pursued a 
treaty' banning nuclear weapons in space. He 
could have pushed for a comprehensive test 
ban treaty. He could still do all that, and more. 

Mr. Reagan says he judges the Russians by 
their deeds, not their words. That is a sensible 
way for American voters to judge him. 

— THE NEW YORK TIMES. 


Other Opinion 


Five Months Without Andropov 


. How peculiar a system. Where else but in 
&e glorious Soviet Union could a gentleman, 
or rather a comrade, who doubles as head of 
state and secretary-general of the nation’s sin- 
gle party, remain invisible for almost five 
months without anyone publicly saying why? 

, Yuri Aadn?pov presides over the destiny of 
265 millio n Soviet citizens, not to mention an 
almost equal number of inhabitants in “broth- 
er countries" with restricted autonomy. He is 
the leader of one of the world’s two great 
empires, and it has sufficient military power to 
reduce the planet to a barren rock. Is it reason- 
able to leave the last word to a man whose stale 
of health prevents him, for example, from 
tonversation with any foreign representatives? 

— Amiri Fontaine in Le Monde (Paris). 


time for hypocrisy, sirategems and delaying 
tactics, nor least of all fra* shows of force. 
Mankind's future ought to be constructed as of 
today. Tomorrow may be too late. The impor- 
tant thing is to return to negotiating. 

— L’Osservatore Romano (Vatican City). 


About Dialogue at Stockholm 

■ For dialogue, it is necessary to look at the 
interlocutor with .trust and not with perennial 
suspicion that the other side, pretending to 
seek weapons parity, slyly tries to assure him- 
self a position of supremacy. There is no more 


The European Security Conference has now 
acquired extra significance, since it will pro- 
vide an opportunity for a meeting between Mr. 
Shultz and Mr. Gromyko. It takes two to 
tango; and it now lodes as though the two are 
ready for the music to start up again. 

So soon? Mr. Gromyko's presence at Stock- 
holm and the meeting with Mr. Shultz suggest 
that the Soviet behavior in Geneva was essen- 
tially one of playing to the gallery of European 
opinion, which, in spite of all the Soviet efforts 
at exhortation and manipulation, showed no 
sign of altering to undermine the determina- 
tion of Western governments. The Soviet 
Union was thus left with no policy. Given the 
paralysis of leadership in Moscow with the 
ailing Mr. Andropov, it is hardly in a position 
to enter into any creative negotiations. 

— The Times (London). 


FROM OUR JAN. 18 PAGES, 75 AND 50 YEARS AGO 


1909: U A Sailors Worry Chileans 
VALPARAISO, Chile — “La Union," in a 
leader entitled “Prevention Is Better Than 
Cure," referring to the visit of the American 
cruisers, says: “We are thankful to the United 
States for the special preference shown us in 
ending a powerful fleet with gallant officers 
on a friendly visit. Prudence and foresight 
prompt us to call strongly upon the land au- 
thorities and the naval commanders to take 
such measures as will prevent a recurrence of 
the assanlts ami serious disorders which the 
bluej ackets have on former occasions commit- 
ted against culture and law. We hope the town 
authorities and the American admiral will so 
arrange matters as to spare us these troubles." 
The men landed from the squadron on Jan. 16 
and were received with cheers. 


1934: Caban Officers Vie for Power 
HAVANA — Tension in the Cuban capital 
increased hourly [on Jan. 17] as a result of the 
struggle between Colon d Fulgendo Batista, 
head of the army, and his cabinet superior. 
Antonio Guiteras, secretary of war and the 
interior. The new president. Don Carlos He- 
via, is regarded as a pawn in this struggle. 
Secretary Guiteras. who has a strong following 
in the army as well as the navy, said he would 
not be responsible fin the event of further 
violence] unless Colonel Batista relinquishes 
his arm; position, but, with large numbers of 
troops still loyal to the former sergeant, there 
is no indication that he intends to abandon the 
position as chief of staff, to which be was 
elevated by the last revolution. Martial law 
again has been declared throughout the island. 
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By Flora. Lewis 


B RUSSELS — Former Chancellor abdication of leadership, more de- 
Helmut Schmidt and a former pressing for -the. West than anything 


mm 




U.S. secretary of defense. James. 
Schlesinger, got into a German- 
American spat last weekend. They 
really were not as angry as they 
sounded. Neither doubts the base 
need for cohesion in the alliance. But 
they were driven by an action-reac- 
tion momentum that is building up 


on both sides of the Atlantic. Trying 
to be conciliatory, a former French 


Z&S & 


to be conciliatory, a former French 
foreign minister, Jean Fran^bis-Pon- 
cel spoke of “a drifting apart." 

Former Secretary of State Henry - 
Kissinger , who spoke before the 
storm Broke and then flew off to New. 
York [or dinner with Prime Minister 
Zhao Zivane of China, was moderate. 


Is There Hope for Stockholm? 


By Leopold Unger 


B RUSSELS — The events that have led to today’s 
scheduled meeting in Stockholm between George 


D scheduled meeting in Stockholm between George 
Shultz and Andrei Gromyko leave little room for 
illusion. Yet there are positive aspects. This could be 
the two diplomats' first serious talk — the meeting in 
Madrid last September after the Sooth Korean plane 
was shot down hardly qualifies — since they met 15 
months ago in New York. At a time when Ui>.-Soviet 
dialogue has been suspended, the meeting should allow 
the two men to confer without losing face. 

They confer against the background of the Stock- 
holm disarmament conference, the first of right such 
meetings that were planned in Madrid )o carry on the 
process inaugurated in Helsinki in 1975. Under the 
Madrid mandate, measures to reinforce East-West 
confidence are eventually to cover not just a strip of 
250 kilometers along the Soviet border, as foreseen in 
Helsinki, but the whole of Europe. 

The Stockholm meeting is not without hope. After 
all. Mr. Gromyko could nave refused to participate in 
person at the opening of the conference, as he did last 
October for the UN General Assembly opening. 

Moscow has no attractive alternative. Its precondi- 
tion for resuming the Geneva talks — the dismantling 
and repatriation of U.S. Euromissiles — is unrealistic. 
It was while the Kremlin was boycotting the Geneva 
talks that the U.S. missiles became operational. 

The absence of a dear Soviet strategy becomes more 


those two countries have let it be known that their 
people are unhappy at the prospect of having SS-20 
missiles deployed near their homes. East Germany, 
despite threats to “freeze” its relations with West 
Germany, appears still to want to save the very real 
advantages it has gained from Bonn's Ostpolitik. 

Several factors can still come into play to prevent 
any serious initiative. One is the absence of Yuri 
Andropov. Other world leaders have been 31 while in 


power. Franklin Roosevelt showed signs of senility at 
the Yalta conference; a dying Leonid Brezhnev and a 


terminally 31 Georges Pompidou stayed in power until 
the end. But Mr. Andropov is simply absent. 

There is a precept that says a Soviet leader should 


show himself m public only in good health or in death. 
But Mr. Andropov’s absence has complicated an al- 
ready complex international situation. 

Moscow's low diplomatic profile could be a scheme 
to play for time in me hope that Western cohesion will 
be hurt by rising pacifism or try aggressive rhetoric 
during Ronald Reagan's re-election campaign. 

Meanwhile, Mr. Gromyko has gone to Stockholm 
and his intentions will soon be revealed. If, as many in 


the West hope, be is there to seek a compromise to end 
the Soviet boycott of arms negotiations, he will be 
taking part in an extraordinarily paradoxical situation: 
The long-sought goal of East-west cooperation mea- 
sures extending throughout Europe, from the Atlantic 
to the Urals, would have been initiated in the shadow 
of hundreds of SS-20s and of the Peishings and cruise 
missiles that threaten both rides in Europe. 

If the missiles could help lessen the nsk of war in 
Europe, then they will have served some purpose. And 
only then will they be able to be withdrawn. 

International Herald Tribune. 


dangerous each day. particularly since it encourages 
discontent in Eastern Europe. Differences of opinion 


are norma! and expected in the Atlantic alliance, but 
they indicate a malaise in the Eastern bloc. 

Romania has openly declared its opposition to Sovi- 
et plans for new missile deployments, while Czechoslo- 
vakia and East Germany hare been more prudent. Bui 


when the to-do over his Central 
America commission report will have 
abated. That statement is expected to 
be a tirade against Europeans: 

The surprising thing at the three- 
day conference here — which was 
sponsored by Georgetown Universi- 
ty's Center for Strategic and Interna- 
tional Studies — was that Americans 
and Europeans were so surprised by 
each other's grievances. 

All these “formers" comprise 
much of the foreign policy establish- 
ment of the countries involved. AB 
the issues were familiar, the old stal- 
warts they have been kicking around 
for years: so were the complaints. Yet 
several speak of “the crisis." 

W illiam Hyland, a former aide to 
Mr. Kissinger, talked about “serious, 
thoughtful people in the United 
States” who now doubt the value of 
staying in NATO. An important 
American general, known for extrav- 
agant talk, took bets that the United 
Stales mil quit the alliance by 1990 
— just six years away — in revulsion 
against the Europeans’ refusal to 
“take on" the Soviet Union. He did 
not explain what he meant by “take 
on." but clearly it was in tire opposite 
direction to detente. 

There is auto-intoxication here, in- 
flammation of sore spots that are real 
but ought to be soothed, not aggra- 
vated. lire infection isn’t Russian. 
There is no way Moscow could ma- 
neuver or manipulate tire allies into 
such a state of mutual recrimination. 

Speakers reflected not only their 
own resentments but what they 
sensed that the people in their coun- 
tries expect to hear. This is a sorry 


pressing for the. West than anything 
the absent Yuri Andropov might say» 
Now, late in the day. President 
Reagan talks of cooling the facedown 
withthe Russians, its puipose.myste-* 
riousty achieved: But blowing hot 
and colddoubksihe confusion. 

Scott Thompson, who wrote some 
White House speeches, gave a stan- 
ding view of wnai all tins was sup-, 
posed to-be about He said the Rea- 
gan' administration^ at 

first" about Waterh military weak-| 
ness arid “knew it would take right tp 
ten years to catch up.' So meanwhile 
we had to.dp sqnMiiung'ip'put the 
Soviets off balance." , . /: 

Mr. Thompson that rhei-’ 

one '.meant lq . opset die Russians! 
exacted a price in frightening allies 
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No one isoff&ingthe hind 
ofipspirqtwnthatbrmgs 
surging hope for what 
thereauniable Atlantic 


There ualot ofskmgjng 
about who is to blame. 


Coming Up, a New International Economic Order 


and also a lot of Americans. But he 
considered the operation — which 
can be called “Big Mouth" — a sue-! 
cess because he said Moscow was 
now ready to deaL -. 

That is an incredible conclusion, 
just when substantive talks have been 
broken off. It seems to show that the 
White House illusion of America's 
capacity to make the world shape up 
with noise is even greater than ap| 
pears from outride. 

Mr. Kissinger made a point that, 
while the Reagan administration 1 
talked very tough, It had not actual]; 
provoked any corifrontations. But in 
the matter of nudear issues, it 
words that count. Deeds are the irre- 
versible disaster. So the rhetoric be- 
comes the policy, whether intended 
or not. There is no way to delivej- 
arides to one audience that the rest of 
the world doesn’t hear. 

The friction that this has caused in 
European-American relations is all 
the greater because Europe has lost 
confidence in itself. 

A generation ago President Kenne- 
dy spoke of “interdependence" and 
an alliance based on “two pillars." In 
those days the major European allies 
really thought they were building a 
pillar that could hold up Europe’s 


MS 

[ a 

■.V. 1*31* 

v..i .* r. 

-xrr ■■■ * pflt 
att-wd .fa* 
■: ?< ■>* m 

:-:,o set 

*** 

.tifcK 

<ht- ! 

/ .xrm 

rt 

ac'-wr 




'!w ,-WBi 
'Tdw» fi 

.ir££di -rf? 

ah 

Ml 

■vcjsswrj 
■f-TLr&fts 
t3»S 
J UfllWc:: 
•r.ingpi 


■ri-vc xim 

rvi-iNe'ifc 

ire mm 

'■y.-it m*M 
- 


W ASHINGTON— By now there 
i$ no question whether the 


YY is no question whether the 
United Slates is participating in a 
new world economy. Some 70 per- 
cent of American- products face for-- 
reign competition. The collapse of 
U.S. exports in recent years made the 
recession three times worse than it 
might have been and continues to 
cost America almost 2 million jobs. 

Whether Americans like it or not, 
they need to understand this new 
economy. Unhappily, understanding 
is still far from adequate. Consider 
three major misconceptions that seri- 
ously undermine tire ability to com- 
pete in the world as it is today. 

• The misconception that exports 
have declined because the dollar is 
strong, the dollar is strong because 
interest rates are high, and interest 
rates are high because of the S200 
billion a year federal deficit. 

All this has tire merit of being half 
true. If the deficit were eliminated 
and the dollar fairly priced, the Unit- 
ed States might eventually eliminate 
as much as half of its merchandise 
trade deficit But it would still be left 
with a trade deficit that in 1984 could 
easily top 550 bfllion. 

Moreover, it is not just a question 


By Hunter Lewis 


equipment, computers and machine 
tools. In the past the United Slates 
has been the world leader in each of 
those industries. Today il- dearly 
leads in only two of them. 

America’s five leading exports to 
Japan are com, soybeans, wheat cot- 
ton and coal. Japan's leading exports 
to the United States are autos, trucks, 
video recorders, oil-well casings and 


company and General Motors is no 
longer a purely American company, 
so to wony about a -challenge from 
Japan is jingoistic, if -not ‘rrreievanL 
It is true that in the past the battle 
for world markets was easier to fol- 
low. Each corporate player — 
Toyota, GM, whoever — carried a 
figurative national flag wherever it 
went. That is all changing. . 


today’s — turbulent, even violent, with 
industry leadership constantly shifting 
between comities and companies. Ja 7 
pan may shine for a moment only to 


pillar that could hold up Europe’s 
end of the Atlantic relationship. 
Now, with scarce signs of American 
attention or concern, the European 
Community is in deep distress. 

European .leaders used to talk 
-about putting into play new imtia- 
.tives..t 0 , 8 Uqngthen . gpd . .consolidate 


illion Prize 


be supplanted by newly industtid- Jtire.OjmjiT^ty^^^ Common 
. izcd countries, orahe cycle-may swing ; -Market— summit' ■conferences- 1 hain£ 


back to North America or Europe. In - been only tot trying “to prevent 
this view of more or less unending... finiherriaa^Ujmakcs people testy. 


3Ci TO’* N C- - - . 
s •-* - 

~ - 

•3c: 5: 

■SalrriM? v >' 


i- Vkjjl l# 

■"amili 


To die just one bizarre example: 
ust March the Belgian government 


There may be several more 
decades of accelerated 
change before national 
economies adjust to a new 
international order. Thai 
dear winners will emerge 
irilh gigantic shares of 
international production. 


of bow much you export or import 
and the resulting trade balance. The 
mix is all-important. By last year 
America's entire trade position bad 
come to depend on only six key in- 
dustries: agnculture. chemicals, aero- 
space. agricultural or earth-moving 


motorcycles. What is worse, the Unit- 
ed Stales is repeating this same pat- 
tern of exchanging raw commodities 
for sophisticated finished products 
with other newly industrialized coun- 
tries around the world. 

• The misconception that what we 
now see is a world market in which 
purely national economies and compa- 
nies no longer exist. In this view, 
Toyota is no longer a purely Japanese 


Last March the Belgian government 
signed a protocol to supply China 
with computerized telephone switch- 
ing equipment The 5250-million deal 
will be implemented by an American 
company’s wholly owned Belgian 
subsidiary with Belgian government 
financing. The deal required approv- 
al from Washington that might well 
have been withheld if the American 
company had directly requested iL 

But do new forms of production, 
distribution and organization signal 
the end of a specifically American 
economy with specifically American 
companies? Not likely. 

When the level of change subsides, 
traditional forms of corporate behav- 
ior will reassert themselves. There 
will be fewer and larger frims, each 
specifically national m form — and 
at least one in each major industry 
had better be American. 

• The notable misconception that 
the new world economy of the late 
1980s and the '90s will be much like 


change, there are neither pdmahent 
winners nor permanent losers. 

I do not believe this. The global 
market offers a finite opportunity. 
There may be several more decades 
of accelerated change before national 
economies adjust to a new interna- 
tional order. Eventually, however, 
dear winners will emerge with gigan- 
tic shares of international produc- 
tion. The 30 major international auto 
companies of today will be reduced 
to a mere handful — and this pattern 
will unfold in industry after industry. 

Those countries and companies 
that understand what is happening 
and make sacrifices sow will come to 
enjoy unimaginable wealth in the fo- 
nt re. Those that fail for any reason — 
lack of understanding, resources, de- 
termination — may find other, more 
limited opportunities in new technol- 


No one is offering the kind of in- 
spiration that brings surging hope for 
what the remarkable Atlantic part- 
nership can achieve. There is a lot of 
slanging about who is to blame. 

When friends succumb to exas- 
peration, their adversaries have less 
to worry abouL 

The New York Times. 


I hope for - 

rath.\frican 

have less ^ &0Up$ SloiC 


Cat" 


threat of.; 

.nvrr- 

LETTERS • ... w-tohwom 

a fi? ,0 Sjfcsfc. rra V.; W 

An Tmotional Subject 

In response to the report “ Kissinger ~ > -*Wk‘ 


In response to the report “ Kissinger 
Urges Dialogue With Russia" (IHT, 
Jam 14) by Joseph FitcheU: 


opes or new products, bat they will 
have missed the main chance in the 


have missed die main chance in the 
final transition from national econo- 
mies to a single world market 


The writer is managing diream of 
Lewis. Bailey Associates, economic 
and financial admen. He contributed 
this comment to The New York Times. 


Reagan Plays Statesman While Democrats Feud 


The writer states. “Mr. Kissinger 
said Western leaders must not Hindi 
. from discussing limited unclear war 
— a highly emotional subject after 
the recent anti-nuclear campaigns." ■ 
Limited nuclear warfare is not a 
highly emotional subject because of 
the recent anti-nuclear campaigns 
but because h touches the very heart 
of humanity with a dulling fear. In 
whal parts of- the world — regions 
where, inevitably, many thousands of 
people are pang . to be. killed, or 
wounded — - is this limited nudear 
warfare going to take place? Who 
decides bow limited it is sains to be? 


w 5 a - Mam a* 

i?* 8 fo: ttactfe it 

N*ci. - 

stomal 


-L- - ■. « 


ujonnii-ft 

xrxjcfyaht 

’-tm&niiR 


TT ANOVER. New Hampshire — If an Ameri- 
11 can wanted to measure the political advan- 
tage that President Reagan enjoys as an incum- 
bent unopposed for renomination, all he had to 
do was turn on the televirion Monday morning 
The early morning network news ‘repeatedly 


By David S. Broder 


showed the highlight of the Sunday afternoon 
Democratic presidential candidates’ forum here 


Democratic presidential candidates forum Here 
— the shouting, finger- pom ting exchange of in- 
sults between Walter Mondale and John Glenn. 

An hour later the cameras turned to Ronald 
Reagan, standing alone in the East Room of the 
While House Wore his administration col- 


Cranston recalled the basic point that “Ronald 
Reagan won an election. He is now our Presi- 
dent. He’s a disaster. We have to get him out." 

For most of the afternoon, however, the Dem- 
ocrats were so busy pummehng each other that 
they forgot Mr. Reagan and the general election. 
On Monday morning, by contrast. Mr. Reagan 
was focusing at least as much on the electorate as 
he was on the Kremlin. His speech was designed 
to quiet domestic fears that his anti-Soviet in- 
transigence was raising the threat of war. 


leagues and senators of both parties and talking transigence was raising the threat of war. 
calmly about war and peace. Inviting the Soviets Mr. McGovern, who despises the Reagan pol- 
io resume negotiations on nuclear arms control, icy, was not asking the other Democrats to “be 
he said, “1984 is a year of opportunity for peace." kind to Mondale." Intra-party competition can 
There has not been such a vivid' contrast in toughen a nominee for the genera] election. If 


There has not been such a vivid contrast in 
electronic imagery since 1972. when Edmund 
Muskie’s emotional and snow-spattered diatribe 
against the publisher of the Manchester Union - 
Leader was counterposed on television with 
President Nixon's serene progress through the 
ceremonial toasts at a state banquet on his un- 
precedented tour of China. 

George McGovern, who was the immediate 
beneficiary of Mr. Muskie’s 1972 political col- 
lapse and finally the victim of Mr. Nixon’s land- 
slide. knows better than other Democrats the 
difficulties of fighting an incumbent president. 

Lately Mr. McGovern has defied the cynics of 


his quixotic candidacy by talking sensibly and 
candidly in the most detached and self-deprecat- 
ing manner. On Sunday he spoke up in Mr. 
Mondale's defense, after the former vice presi- 
dent had endured two and a half hours of attacks 


by Senator Glenn, Senator Gary Han. former 
Governor Reubin Askew of Florida and others. 

Mr. McGovern said he worried about “all of 
us jumping on the front-runner here,” since 
“sometimes front-runners get nominated." The 
reminder changed the tone of the last portion of 
the three-hour marathon, as all the candidates 
put their blackjacks back in their pockets and 
went back to making their best cases for them- 
selves. In that closing section. Senator Alan 


toughen a nominee for the general ejection. If 
Mr. Mondale is not tough enough to ialfp a few- 
shots from Mr. Glenn and the others, then he is 
not the man the Democrats want to send up 
against Mr. Reagan in the faTL 
From where T sat it looked as though Mr. 
Mondale kept his composure for at least 179 of 
the 180 minutes. The exception was a plaintive 
“point of personal privilege" appeal to modera- 
tor Phil Donahue for help regaining the floor 
after Mr. Glenn’s attack. When Mr. Donahue 
hesitated. Mr. Mondale just outshouted Mr. 
Glenn and made his rrfiun.il 
I thought Mr. Mon dale came out at least even 
in his exchanges with Mr. Glenn. He was less 
effective in warding off Mr. Askew and Mr. Hart 
They are fresh opponents and the charges they 
raised are hard to rebuL Mr. Hart is not alone in 
thinking Mr. Mondale super-cautious or in hear- 
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paring it with the Republican candidate forums 
m Iowa and New Hampshire early in 1980, when 
almost as many candidates were jousting for 
attention. The overall impression then was of six 
men of distinctly varying viewpoints — from 
John Anderson on the left to Mr. Reagan on the 
right — but of common purpose. The main focus 
or their attack was President Jimmy Carter. If 
they were firing from different points, they were 
all aiming at the same target. 

Up here in New Hampshire, it looked like the 
Democrats were going tack to their old habit of 
lining up the firing squad in a circle. The presi- 
dential authority and bipartisan tone of Mr. 
Reagan’s foreign policy speech Monday made 
the contrast sharper. At present, Mr. Ragan b 
winning the television campaign. 
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Accountability Ignored 

David Broder (IHT, Jam 5) made 
an excellent point when he asked, 
“Shouldn’t somebody offer. to ro- 
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sign?" Surely all people in. positions 
of leadership should be accountably 
for their actions and policies.. • 

We in the West regard the once 
traditional Japanese acknowledg- 
menl of failure kmdde — as ex- 
treme, and certainly unacceptable in 
Christian toms. But resignation of a 
position of authority In recognition 
of failure is reasonable: Ignoring peri 
sonaTaccountabiHty weakens Ameri- 
cans individually and collectively. 

However, to blame this shortcoim 
-ing on a jBrticular president or adr 
ministration is to mbs the point; 
Americans grow up in a “no fault*! 
society; it even extends to our auto 
insurance: With the angle exception 
of sporting competitions, onrs is also 
a society m . winch failure is judged 
to be unacceptaWe. It is frequent# 
explained a way as bad hide. 

Tins conditioning begins very ear? 
lyi The mother who consoles her dis* 
appointed toddler when he breaks his 
favorite coy with the words “It wasn't 
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mg a lot of old-fashioned phrases in his rhetoric 
Mr. Askew is not the only one who thinks Mr. 


Mondale’s com mi t me nt to organized labor on 
protectionist legislation is worrisome. 

But in the larger context of the 1984 election. 
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whdl may be more worrisome to the Democrats 
is the failure of their candidates in these televised 
forums to build 2 strong and consistent indict- 
ment of President Reagan and his record. 

As I watched the debate I was mentally com- 
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By Thomas Quinn Curtiss 

International Urndd Tnbroie 

— Eltore Seda’s “Le 
is the most original of re- 
cent Gluts. It utters no word, relat- 
ing e!k evolution of popular music 
and dance fads over the last 50 
years, communicating in the inter- 
national l ang uage of vivid move- 
mem and racial expressions to an 
accompanying score of yesterday's 
favomes. 

The Italian cineasw, Marxist- 
mmded, has shot the Theatre du 
CampagnoTs stage version, punc- 
tuating its depiction of changing 
fashions with political references 
His plan is familiar enough, follow- 
ing the oft-repeated scheme of 
playing an account of modem his- 
toiy against a grotesquely comic 
background. His ideological nudg- 
ing inserts a few cliches into a th- 
yerting spectacle, but does no ma- 
jor damage. 

The permanent scene is a Pari- 
sian dance hall, which Hashes back 
to a celebration of the Popular 
From victory in 1936. A society 
couple in evening attire drops in to 
mb elbows with the rowdy mob. A 
cheeky thug, done up to look like 
Jean Gabin. takes the grand iadv 
from the upper world for a twiri oh 
the floor, while her raonoded es- 
cort watches them aghast. Once the 
jaunty two-step is over, the rough- 
neck goes back to his distressed 
street-girl sweetheart and the slum- 
ming pair depart. 

- The German occupation of 
World War II brings a long-legged 
Nazi officer on an unwelcome visit 
that concludes with his pas-de- 
deux with a male collaborator in 
slouch hat and trench coat With 
the liberation of Paris, the collabo- 


rator brings GIs to the swing time 
of Benny Goodman and Glenn 
Miller. The postwar era finds the 
be-boppers cavorting, the Algerian 
war overshadows the gaiety of rock 
‘n’ roll, Beatles music signifies the 
1968 student riots. Returning to 
1983, an uncertain, where-do-we- 
go-from-here mood reigns. 

What we have is a series of clever 
sketches, mocking the passing 
vogues, enacted against Scola’s po- 
liticized backdrop. The Campagnol 
members, altering roles for the var- 
ious periods, contribute a consum- 
mate ensemble performance of 


pantomimic art in a novel and 
highly amusing motion picture. 

□ 

“La Trace" is the first full-length 
fredon feature of a debutant film- 
maker. Bernard Favre. He is a pro- 
tege of Bertrand Tavernier who 
already has a wide reputation, and 
Tavernier has aided his pupil in 
writing the scenario. Oddly, howev- 
er, the finished product shows not 
the fingerprints of Tavernier’s col- 
laboration but the influence of Ital- 
ians — the Taviani brothers and 
ErmannoOImi — who specialize in 
long-lasting, plodding peasant sa- 
gas designed, it would seem, for 
weekly television installments. 

Like its protagonist — a free- 
dom-loving peddler who roams die 
Savoy mountain range in 1859 — 
“La Trace" is beset with wander- 
lust. traveling restlessly and with- 
out discernible aim. Its device is 
that of a picaresque novel, but its 
hero's peregrinations have not been 
united to effective theatrical pur- 
pose or surnden Uy bolstered by the 
necessary robust humor.’ Its indi- 
vidual sequences are handled with 
fair stage management but reveal 
no striking directorial signature. 
Richard Beny as tbe protagonist 
has the film in large measure to 
himself and it becomes a son of 
one-man show. He is an able actor 
of increasing popularity, but one 
wearies of Vus endless hiking, and 
his adventures are lackluster. 

□ 

Cohiche. a comedian of broad 
and lowly music hall downing, has 
the central role in Claude Beni’s 
“Tchao Pantin," a revenge melo- 
drama of the Parisian milieu. He is 
cast as a fallen police officer who 
seeks solace from his sorrows in the 
bottle and becomes the fatherly 
protector of a hounded youth who 
reminds him of his dead son. Physi- 
cally the star looks the pan but he 
is unable to exact from it the re- 
quired pathos. 

□ 

Jerry Lewis is an American star 
more admired in France than in his 
homeland. French critics have eu- 
logized him as a comic genius com- 
parable to Chaplin or Buster Kea- 
ton. Non-French critics puzzling 
the matter came to the conclusion 
that the language barrier aided him 
in foreign lands. Perhaps, they 


$1 Million Prize for Big Fish 


Rrtacn 

G EORGE TOWN, Grand Cayman — The 
man Islands is offering a prize of II 
catches a world record blue martin, . 

Tbe record now is 1,282 pounds (582 kilograms) for a bluet 
was caught off Sl Thomas in the U.S. Virgin Islands in 1977. 

Additional prizes of 5100,000 each will be offered for other catches 
during,a con^etitioftin^ June, a government spokesman said. The Cay- 
man Islands area British colony m the Caribbean. 


t of the Cay- 
ion to an angler who 

i blue marlin that 


speculated, the French enthusiasts 
were shaky in English and imag- 
ined everything he said to be as 
natty as Sacha Guitry at his best. 

In any case, Lewis, responding to 
the generous estimate, has made a 
film in France, in French: “Re- 
tenez-moi . . . ou je fnis un mal- 
heur!” That he outshines such weak 
assistants as Michel Blanc and 
Laura Betti and a low-budget pro- 
duction is not to be denied. He 
meets the challenge bravely with 
his repertory of grimaces and awk- 
ward comportment, and some of 
his gage and misadventures win the 
longed-for laughs and will please 
his Tons. 

Yet the script prepared for him is 
wretched stuff that a beginner 
would have rejected. Its silly plot is 
utterly unnecessary. All that is re- 
quired is for Lewis to come on the 
screen and be as funny as he con. 
□ 

GiUes Behai’s "Rue Bartaxe" 
and Jean-Claude Missiaen’s 
“Ronde de Nurf" are routine gang- 
ster spiels, similar in their sleazy 
settings to the Beni venture. The 
first of the duo is excessively 
bloody, the participants of its sa- 
distic brawls covered with oceans 
of tomato sauce. The second is a bit 
more droll, with a dusty siren lur- 
ing victims to their deaths, some- 
times shooting them down wirh her 
cigarette-holder. 

□ 

In Yves Boisset's “Canlcide" the 
gangster battles are removed to a 
farmstead background populated 
by peasants who seem to nave es- 
caped from the pages of Zola’s “La 
TerreL” Lee Marvin, who plays its 
lead, has told an interviewer that, 
because of the public demand for 
science-fiction epics, actors are be- 
ing replaced by robots in Holly- 
wood. He enacts his assignment 
with customary vigor, but his vehi- 
cle is so mechanical that it seems to 
have been written by a robot. 

■ US. Movie Marquee 

C APSULE comments on films 
recently released in the United 
States: 

Gregory Nava’s “El Norte,’’ “a 
small, personal independently 
made film" with “a visual style of 
astonishing vibrancy," emerges, 
writes Janet Maslin of The New 
York Times, “as a virtually seam- 
less saga." The film follows two 
Indians from their native Guate- 
mala to the dreamland Los Ange- 
les. where they find menial work 
and learn English well enough to 
say. “It is usually very smoggy." 
Nava, an American of Mexlcan- 
Bastjue origin, presents their story 
in simple, yet far : reaching terms, 
says Masliri, "so that its cultural 
and political implications are ap- 


parent and so that its humanity is 
always felt.” 

O 

"Vertigo." probably the Hitch- 
cock film that “arouses the stron- 
gest emotions," has been reissued. 
“What is sure to startle anyone. 1 * 
writes Janet Maslin of The New 
York Times, “is the spectacle of a 
film . . . whose every dement is 
so precisely geared to the larger 
whole.” Starring James Stewart 
and Kim Novak, the 1958 film i* 
haunting and "now seems shock- 
ing,” says Maslin. “Even for a 
Hitchcock film, ‘Vertigo’ is unusu- 
ally meticulous. No director today 
exerts the kind of unrelenting con- 
trol that Hitchcock did." 


With snow replacing surf. Peter 
Marklc’s “Hot Dog" is “a beach 
party movie, marginally better than 
the average." writes Janet Maslin 
of The New York Times. Set in 
Squaw Valley and revolving 
around the World Cup freestyle 
competition, the film pits young 
hopefuls against one another bn the 
slope by day and puts them togeth- 
er in hot tubs by night, but Markle 
manages to "keep the mood light 
and less moronic than it might have 
been.” “Hot Dog’s” heroes are the 
stunt skiers. Maslin says, and 
“some of the sports footage is quite 
lively." 

□ 

Another Southern Califomia- 
style “problem film.” Robert Vin- 
cent O’Neil’s “Anger is the story 
of Molly. 1 5-year-old honors stu- 
dent by day, Hollywood hooker 
known as Angel by night. “Angel.” 
writes Vincent Canby of The New 
York Times, “comes very close to 
being so consistently ridiculous 
that it’s not unentertaining.” Al- 
though the film is “not without its 
peculiar amusements." Canby says, 
the performances are not among 
them. Donna Wilkes as Molly 
looks an “extremely mature IS," 
Dick Shawn, in full drag, is her 
aging transvestite friend, and Cliff 
Gorman, as a Los Angdes detec- 
tive, is the only straight person in 
the movie. Concludes Canby: 
“They’re all quite bad, if good-hu- 
mored." 

China Says Tourism 
Rose W% Last Year 

The AxtiKtuteil Pm t 

BEIJING — The National Tour- 
ism Administration said Tuesday 
that 872*500 foreign tourists visited 
China in 1983, an increase of more 
than 14 percent over 1982. 

The official news agency Xinhua 
quoted the tourism administra- 
tion's deputy director. Wang 
Yueyi, as saying China now had 
318 hotels for foreign tourists. 



Scene from Ettore Scola’s film “Le Bal.” 


Poindexters Face Nerds 


L'niteJ Press hucrnisiintul 

M U DVI LLE. Pen nsyl van ia 
— Strange agents aren’t 
weird spies. They're more like 
Poindexters. 

“Poindexters” and “strange 
agents" — or “nerds.” as they were 
known a year ago — are among 
current college expressions trans- 
lated in a slang guide published at 
Allegheny College in Mcadville. 
north of Pittsburgh. 

The guide, first published for 
parents, has been expanded into a 
booklet called “Inside Views" for 
new students, said a school spokes- 
woman. Jan Dillard. 

It includes slang expressions 
common to Allegheny and those in 
more widespread use. 

A student who says he needs U> 
get bucks from the rents to grill it 
and down some za merely needs 
money from his parents for pizza in 
the college snack bar. “Rents" are 
parents, “grill it" means to eat at 
the snack bar and “za" is pizza. 

“Face," means to embarrass and 
“airmail" means empty mailboxes. 
A “duck course” is an easy class. 
“Grill rats.” are, of course, students 
who “grill it" 

At Allegheny, “comping in a 
cube" means studying for a senior 
— : — in a library cubicle. A "pig 
contains pictures of fresh- 


man, and “beans" are town resi- 
dents. 

Face probably comes from bas- 
ketball. where a guard win put his 
hands in front of another player's 
face, said Nels Juleus. an Allegheny 
professor of languages who teaches 
a course in slang. 

The handbook becomes dated 
fairly quickly. It’s facing to use old 
slang. 

“We used ‘tuna’ for a fat girl or a 
girl back in 1980," Nels said. “My 
class this year never heard of it." 


V oice-Command Phone 
Demonstrated in U.S. 

United Press International 

LAS VEGAS, Nevada — A New 
Jersey corporation has demonstrat- 
ed a voice command telephone that 
its developers say could be invalu- 
able for the handicapped or others 
who cannot dial. 

The Command Dialer, demon- 
strated at the International Winter 
Consumer Electronics Show in Las 
Vegas, appeared on the market less 
than two months ago and 1,000 
were delivered before Christmas, 
said Samuel Wen, president of Au- 
dcc Corp. of Saddlebrook, New 
Jersey. 7116 phone can learn the 
voices of several people. 


f Softcops 9 at Barbican: 
Notes , but Not a Play 

By Sheridan Morley 

Inicnutunoii Herald Tribune 

L ONDON — In a program note considerably more carefully put 
/ together than the plav it accompanies. Caryl Churchill outlines the 
interests that led her to "Softcops.” a bizarre vaudeviilian pageant in the 
Barbican pit. 

First, there’s her fascination with two 19th-century faces on the same 
French cri mina l coin, Vidocq (the criminal who became chief of police) 
and Lacenaire (the crminal who became society's darting). 

Second, there's her interest in the change from a system in which large 
numbers of people watched public executions of one man at a time to a 
system in which one guard at a time watches over large numbers of 

THE LONDON ffTVlGE 

prisoners, Third, there's her awareness that a lot of subpoliting is now 
done by nurses, traffic wardens, doctors, employment clerks and other 
civil servants. 

Any or all of these interests might have led to a well-crafted play if they 
had been intelligibly followed up. Instead. Churchill has flung them all at 
random into a baroque hotchpotch of sketches, concert pieces and 
blackout images that even a director of Howard Davies's skill and 
subtlety has been unable to pull together into any kind of coherent shape. 
Thus we get a 90- minute chamber recital, admirably accompanied by the 
Medici Siring QuaneL but giving the impression that you’ve been asked 
to watch the staff amateur dramatic society of Madame Tussaud's 
performing an end-of-year romp in the Chamber of Horrors. 

One or two moments do work very well, notably a superb John le Carre 
parody, though you begin to wonder what spies have to do with a crimes 
and-puiushmeni-ihrough-the-ages survey principally concerned with 
criminals rather than political activists. About 40 minutes into a brief 
evening you begin to realize that what Churchill has here are a lot of 
random notes for a survey of penal reform but nothing that could 
remotely be called a play. A lot or Royal Shakespeare Company talent is 
being wasted on a show that might just about ger by in a lunchtime pub. 


In the vast open spaces of the Prince of Wales, where if there is any 
justice the cast oughr by now to be outnumbering the audience, the 
Danny La Rue rerival of ''Hello Doll} !" is both a travesty and a drag in 
every possible sense. This once-great show, arguably the classic Broad- 
way big- band musical of the 1960s. has been reduced to an end-of-the- 
pier shambles in which every' possible expense would appear to have been 
spared in everything except me costuming of La Rue. whose gowns were 
doing a great deal more acting than he was. 

Not oniy does he appear to have only a fleeting acquaintance with the . 
original script (a work of some verbal skill based by Michael Stewart on 
Thom too Wilder and all the other dramatists who have seen in a stOTy of 
two smail-town clerks haring a night on the big city a classic farce. righL 
up to Tom Stoppard's “On the Razzle"). he seems to have no idea of the 
utter havoc ana destruction that his bland showbiz amiability' wreaks on 
the complex character of Dolly Levi. La Rue would have been a lot 
funnier and better cast os Hedda Gabler. 

In a supporting company of quite remarkable inadequacy only Lionel 
Jeffries, making a welcome return to the stage after a quarter of a century, 
seems to have the remotest notion of what ffiis show was once about. The 
rest of it is a derelict, tacky and shoddy shambles of which the Prince of 
Wales management ought to be deeply ashamed. This is. incidentiy. the 
only theater in town that ropes off the from entrance during intermission, 
presumably to keep the audience from trying to escape. 

□ 

There is not much comfort to be found at the Gale, where this year's 
Cambridge Footlights revue is playing a London month. “Hawaiian 
Cheese Party" is a collection of urea showbiz routines lacking in punch 
lines and in any discernible attitude about anything. 

This could well be a reflection of the current eagcr-for-employmeni 
student mood, but if the entertainment industry is looking toward 
undergraduate humour for the late 19B0s as it did for the '60s and "70s. it 
bad better be warned that there is not a lot going on at the moment unless, 
you count some James Bond jokes that would have looked ancient in 1965 
and an apolitical, aimless lurch bock toward the middle of the road for the 
kind of revue that was (or so I had thought) laid to rest by siudents from 
this same university with “Beyond the Fringe" in I960. 


South African Blacks Defy Removal 

Rights Groups Sknc Resettlement, but Success Is Ambiguous 


By Alan Cowell 

New York Tunes Service 

JOHANNESBURG — In parts 
of South Africa’s brushlands, there 
stand, incongruously, row upon 
row of modest tin buildmgs, glim- 
mering in the heat, morose senti- 
nels of hard policies. 

The structures are outhouses, 
and they are the first things to he 
erected in some areas where South 
Africa's white authorities seek to 
relocate black people away from 
“black spots," settlements encir- 
cled by white-owned land. 

Often, the outhouses far out- 
number the windowless tin bonus 
that tire authorities provide for re- 
settled blades and that the out- 
houses are supposed to serve. So 
those who monitor the involuntary 
resettlement of blades count the 
outhouses, not the homes, to reach 
an estimate of how many people 
the government wishes to resettle. 

Over the lari 20 years, the tally 
has mounted to 3.5 mflKort people 
prevailed upon by tire authorities 
to leave ancestral lands and im- 
plant frail tendrils in new, uncho- 
sen places. 

In recent months white civil 
rights groups appear to have scored 
some successes m stowing some re- 
settlcments, playing on the authori- 
ties' smatiriry to adverse publiri- 
tdeviaon footage of bulldozers 
‘3g homes, churches and 
does not, it is calculated, 

' i Africa’sunage. 
victories, however, have 
abiguous. They have not de- 
[ the authorities from a — 
to offset the 



threat of the block majority by 
moving blade people into what are 
called homdands: geographical 
creations of Pretoria's fashioning, 
in which blacks automatically cede 
South African ritizenship and thus 
any legal claim to influence the 
nation's future. 

Moreover, civil rights workers 
concede, their victories apply only 
to those “black spots” that come to 
public attention, not to those where 
removal is enacted without public 
scrutiny. Even in places where the 
authorities are temporarily re- 
strained from evicting settled pop- 
ulations, the delay produces more 
anxiety about a fickle future than 
relief at a postponement of tracer? 
tain duration. 

At Mathopestad, dose to the 
town of Boons, 60 miles (about 1Q0 
kilometers) west of Johannesburg, 
a community “has been living un- 
der the threat of removal for 
years," according to a white dvil 
rights worker from an organization 
called Blade Sash. The authorities, 
and the people there, know remov- 
al is scheduled, but no one will say 
when it will take place. 

At Magopa, 30 miles to the 
southwest, some of the 300 families 
resisted a government order to 
move late last year. The rebellious 
villagers, whose ancestors bought 
the land 70 years ago, are still there, 
dinging, despite the bulldozing of 
schools and churches after some of 
their clanspeople left and resettled 
where the government instructed. 

A week ago, 300 families at Bad- 
piaas refused to leave tbdr homes 
m the eastern Transvaal, 200 miles 
east of Johannesburg, a region as- 


sociated by most whites with vaca- 
tions in the bills, trout fishing and 
mineral spas. 

The authorities had given than 
until Jbtl II to move or face evic- 
tion. They did not move, indeed 
vowed ro stay on, arid they were not 
forcibly removed, apparently be- 
cause activists had been able to 
publicize their plight. 

At Badplaas the justification for 
the eviction is derived from a law 
stipulating that blacks with certain 
rights may only reside in what are 
called “prescribed areas." Badplaas 
is. indeed, a prescribed area. Bui 
under a related law, blades must 
also live m areas fornally pro- 
claimed as townships. Although the 
people have lived in Badplaas since 
the end of the 19th century, it has 
not been proclaimed a township, 
because the government chooses 
not to do so. 

The authorities want to move 
them to another place 20 miles 
away that lies, by tfie government's 
cartography, not in South Africa 
itself but in KaNgwane, an entity 
recognized only by Pretoria. It is 
the homeland set aside for people 
of Swazi descent 

The leader of the Badplaas fam- 
ilies is Chief Johannes Dblammi, 
who is also the chairman of the 
Swazi Council of Chiefs in South 
Africa. He would not, it seems from 
interviews, oppose the incorpora- 
tion of Badplaas into Swaziland, 
the recognized, independent king- 
dom that lies close by, from which 
he daims ancestry. But he does not 
want to move away from his ances- 
tral lands, and he does not want to 
go to a homeland. 



Social Democrats May Seek Inquiry 
Of West German General’s Dismissal 


__oat»d An 

IN THE PINK — Jacqueline Kennedy Onassis, on a 
trip to India, was shown around Jaipur, the Pink City, 
Tuesday by Gayatri Devi, former maharani of Jaipur. 


Dublin Rebukes Chrdinal 
Over Remarks on IRA 


U.S. Agency Allows Anti-Smoking Gum 


R'ashingun Post Service 

WASHINGTON - The U.S. Food and Drug 
Administration has approved an unusual new pre- 
scription drag; a chewing gum that contains nico- 
tine and is designed to help smokers who want to 
quit. 

Officials of the FDA and of MerreH Dow Phar- 
maceuticals Inc. oTCinrinnati said Monday that 
the company had been given the go-ahead for 
production of the gum. ro be called “Nicorette. 
They said that formal announcement of the FDA 
approval was expected soon. 

Tbe gum should “be used in cwtjuncrion with a 
program of support and counseling and under a 
physician's direction," said Charles Rongey, direc- 
tor of public relations for Merrefl Dow. “This 
won’t make anybody stop. It’s an aid." 

Mr. Rongey said some studies have Found that 
the gum, developed 12 yens ago in Sweden and 
marketed there and in Britain and Canada, don- 
bled the" success rate ctf those who used it in 
conjunction with an.anti-srookmg program. 

Dr. Edward Tqcus, chief or the H2A drug abuse 
staff, cautioned that the gum “isn’t a panacea for 


stopping smoking." But he said that an agency 
committee concluded last year that Nicorette was 
“effective as an adjunct to a program for modify- 
ing smoking behavior.” 

“It’s very promising for almost all smokers to 
different degrees,” said Nina Schneider, bead of a 
smoking cessation program at the University of 
California, Los Angeles. “It weans the smoker off 
nicotine while he’s getting off the habit” 

In a study that she did, nearly half of the 
smokers who used the gum had stopped smoking 
after six months, compared to 20 percent chewing 
a gum without nicotine. But many Nicorette chew- 
ers later, resumed smoking. Those who used the 
gum without a supportive anti-smoking program 
generally failed to quit, she said. 

Chewing the gum. she said, could alleviate with- 
drawal symptoms experienced by many smokers, 
but that more research was needed. 

Company and FDA officials said that Nicorette 
should not be used by pregnant or nursing women, 
persons with certain heart conditions, those with a 
disease that makes chewing difficult or nonsmok- 
ers, Nicorette. they said, would normally not be 
addictive. 


Reuters 

DUBLIN — The Irish govern- 
ment has rebuked tbe head of the 
country’s Raman Catholic Church 
over remarks that appeared to jus- 
tify support for Sinn Fein, the po- 
litical wing of the Irish Republican 
Army. 

In a radio interview on Sunday, 
the Catholic primate. Cardinal To- 
mas O Raich, said people might be 
morally Justified in joining or vot- 
ing for Sinn Fein if they wanted to 
involve themselves in community 
activities, 

Sun Fein, while supporting the 
IRA guerrilla war agamst British 
role in Northern Ireland, is also 
active in local government and 
community affairs in both parts of 
Ireland. 

In a terse statement on Monday, 
the Irish government said it did not 
believe that “ancillary political ac- 
tivities” conld ever provide 
grounds for support of any kind for 
Sinn Fein. 

“Provisional Sinn Fein has open- 
ly and in a manner that cannot be 
mistmderstood declared its support 
for a campaign of murder and in- 
untidalion to achieve its political 
ends," it said. 

The disagreement was seen as 
one of the most serious to dale 
between the government and the 
church hierarchy in this predomi- 
nantly Roman Catholic state. 


The Irish government is studying 
ways of curbing Sinn Fein’s activi- 
ties after the killing of a soldier and 
a policeman during the rescue of a 
kidnapped businessman from IRA 
g unmen in the Irish Republic last 
month. 

The two deaths during a shoot- 
out with the gunmen appeared to 
violate a traditional IRA ban on 
armed action against members of 
the Irish security forces, and led to 
calls for tbe organization to be 
banned. 


Compiled by Our Staff From Dispatches 

BONN — West Germany’s op- 
position Social Democratic Party 
said Tuesday that it might demand 
a full parliamentary inquiry into 
the dismissal of a four-star general 
who allegedly frequented homosex- 
ual bars. 

General GOnter Kiessling. 58, 
was a deputy supreme commander 
of the North Atlantic Treaty Orga- 
nization until he was forcibly re- 
tired last month by Defense Minis- 
ter Manfred Warner. 

Government officials have said 
that four witnesses saw the general 
in two homosexual bars in Co- 
logne. 

General Kiessling has strenuous- 
ly rejected the allegations, and over 
the weekend the Cologne police 
said they might have confused the 
general with another man who fre- 
quented tbe same bars. 

On Tuesday, General Kiessiing 
made a sworn statement saying 
that he had never had homosexual 
relations, his lawyer said. 

His statement came a day before 
Mr. Wfimer was to appear before 
an aD-panyparliamentaiy commit- 
tee to explain the general's dismiss- 
al. The committee was to meet at 
the behest of Chancellor Helmut 
KohL who has demanded an expla- 
nation of the matter. 

• Hans-Jochen VogeL the Social 
Democrats’ parliamentary l eader , 
said that if Mr. WOmeYs report to 


tbe Bundestag committee was not 
satisfactory, the parti/ might de- 
mand a full inquiry. 

Mr. Worner completed Tuesday 


a report on tbe matter to a meeting 
of the major coalition parties, the 
Christian Democratic Union and 


tbe Christian Social Union, in West 
Berlin. 

He told party members that 
there had been no mistake in iden- 
tifying General Kiessling. Sources 
at the meeting said that Mr. 
Wflrner’s colleagues were satisfied 
with the explanation. 

Tbe Cologne police have con- 
firmed that a former soldier bear- 
ing a resemblance to the general 
has been seen in the two bars. But 
Defense Ministry officials have 


One early witness will be Eco- 
nomics Minister Otto Lambsdorff, 
who has been accused of accepting 
bribes from Flick on behalf of the 
Free Democratic Party. 

A judge must still decide whether 
the state prosecutor's evidence 
against Mr. Lambsdorff is suffi- 
cient to commit him for trial. He 
has denied the charges. 

Mr. Lambsdorff. former Eco- 
nomics Minister Hans Friderichs. 
and a former North Rhine-West- 
phalia stale economics minister, 
Horst-Ludwig Rjemer. have been 
accused of accepting about 500,000 
Deutsche marks (Si 78.000) from 
Flick in the late 1 970s on behalf of 
the Free Democrats. 


suggested the soldier was set up by 
tbe general’s friends to protect him. 
Both the Bild and Frankfurter 


Allgemeine newspapers reported 
Tuesday that Cologne detectives 
bad discovered large sums of mon- 
ey were involved in setting up a 
look-alike. 

Meanwhile, the first public hear- 
ings on a political bribery scandal 
involving the Flick industrial con- 
glomerate are set to open Wednes- 
day in Bonn. Witnesses will include 
Mr. Kohl former chancellors Hel- 
mut Schmidt and Willy Brandt, 
and several cabinet ministers- The 
hearings, before a special all-party 
parliamentary committee, are 
scheduled to last several months. 


Tudeh Members 1 Trial 
1 b Concluded in Iran 

The Associated Press 

BEIRUT — The trial of mem- 
bers of the underground military 
ceD of tbe outlawed Tudeh Party, 
Iran's Communist party, ended 
Tuesday and verdicts wffi be an- 
nounced Saturday, according to the 
official Iranian news agency, 
IRNA. 

The military trial oT the 101 
members of the Tudeh cdl began 
three weeks ago. The soldiers were 
charged with disobeying the direc- 
tives, of Ayatollah Ruhollah Kho- 
meini, the Iranian leader, by be- 
longing to a political party while 
siilJin the Iranian .Army. 
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After the 'Golden Age’: 
Some Economic Lessons 


Two Decades: The American Economic Experience 

U.S. industrial production index (1 967—1 00) 




As the U.S. Recovery Gathers Steam, Economists 
Debate the Promises and Dangers of the Future 

By Leonard Silk prospect Its budget for the fiscal year IS 


Nov. 1963 
President 
Kennedy's 
assassination 



1983 

Federal deficit 
hits 5195 billion. 

Dollar stDl high. 
Debt crisis 
continues to 
spread. 


New Yort, Times Service 


N EW YORK — The two decades after 
World War II have been called a “eolden 


IN World War II have been called a “golden 
age" of growth and stability for tbe United 
States ana tbe rest of the industrial world. “In 
the ‘golden age' of the 1950s and 1960s." said 
Angus Maddison, a British economist, “eco- 
nomic growth in the advanced capitalist coun- 
tries surpassed virtually all historical records." 

But, starting in the late 1960s, the U.S. econo- 
my was battered by a series of economic and 
political shocks that turned tbe golden age into 
an age of tin. First came President Lyndon B. 
Johnson’s “guns and butter" policy, which bred 
inflation during the Vietnam War; then came 
President Richard M. Nixon's surprise of Aug. 
15. 1971. when he suspended the convertibility 


prospect Its budget for the fiscal year 1985 and 
projections through 1989 are based on the presi- 
dent's belief that the nation has entered a long 
period of steady growth (4 percent a year during 
the second half of the decade), subdued infla- 
tion (3.5 percent in 1989). lower interest rates (a 
5-percent Treasury bill rate by then) and re- 
duced unemployment (5 percent in 1989V 

But has tbe United States truly entered an era 
of economic calm? Or will 1983 and 1984 turn 
out to be a brief interlude of growth, the prelude 
to another unsettling economic shock? 

There is a great deal of skepticism among 
economists ana businessmen about the dawning 
of a new era. Most expect 1984 to be a good year 



Late 1960‘s 

Inflation problem 
begins. C.P.1. up 
5.4% in 1969, 
after 1 % rises in 
early 1960‘s. 


Early 1964 

Kennedy- 
Johnson Tax Cut. 
Keynesians 
act to keep 
recovery going. 


1972-73 
Rapid money 
growth, Soviet 
wheat deal and 
unwirufingof 
price controls 
stir inflation 
again. Fixed 
exchange rates 
breakdown. 


1974-75 
Sharp recession 
with rapid 
Inflation and 
weak dollar. 
Stock market 
plunges. 



Nov. 1979 
Chairman Paul 

Volcker changes 1 "° 1 

Fed policy to 

emphasize Heagans 

control of money 

supply and to rate&and 




downplay 
control of 
interest rates. 


1979 

Second oil 
shock. OPEC 
doubles prices. 


Start of 

Reagan's three- 
year cut in lax 
rates and of 
another severe 
recession. 
Inflation begins 
to drop. 


- ;Ft 
laris? 


• - .. m 
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but are worried, primarily by the buge size of the 
expected federal deficit, about what lies beyond 


But has the United States 
truly entered an era of 
economic calm? Or will 1983 
and 1984 turn out to be a brief 
interlude of growth, the 
prelude to another unsettling 
economic shock? 


the election year. A recent poll of 627 managers 
of financial institutions by AG. Becker Paribas 
inc.. an investment bank, found that fewer than 
8 percent expect depression or hyperinflation in 
1984. But 30 percent expect a depression and 36 
percent expect hyperinflation before 10 years 
have passed. 


Mld-1960*a 
Spending 
buildup for 
Vietnam and 
Great Society 
adds more 
steam to 
economy. 


Aug. 1971 
President Nixon 
imposes wage- 
price controls 
and ends dollar 
convertibility 
into gold. 
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of the dollar into gold, imposed wage-price 
controls and embarked on a highly stimulative 
inflationary and monetary policy. 

International financial chaos and the end of 
the Bretton Woods monetary system of fixed 
exchange rates hit the world economy in 1973. 
and the Organization of Petroleum Exporting 
Countries twice in that decade tipped the world 
into economic shock with monumental in- 
creases in oB prices. 

As the U.S. economy careened from one 
shock to the next, inflation soared, productivity 
foundered, real growth slowed, several deep 
recessions battered industry, and unemploy- 
ment rose to the highest rates since the Great 
Depression. Internationally, mountains of debt, 
spawned by the explosion in oil prices, threat- 
ened to produce a world banking crisis. 

Strong and. Weak Recoveries 

But with the dawning of 1983. the darkness 
began to lift The United States swung into a 
strong recovery, spurring weaker recoveries in 
other industrial countries. And now, a year 
Later, some economists have begun to speculate 
that the nation, with inflation still low. unem- 
ployment still high and industrial capacity am- 


Marking a Better Course 

There is a dissenting view, however, and not 
just at the White House. It is held by those who 
think that enough can be learned from studying 
the events and disappointments of the past two 
decades of economic history to mark a better 
course for the future 

One of the most powerful American econo- 
mists, Paul A Volcker, chairman of the Federal 
Reserve Board, asserted this view at a meeting 
last month of the American Economic Associa- 
tion in San Francisco. Tbe United States, he 
said, may be able to reverse the experience of the 
1970s and demonstrate that “an economy that 
seemed to be going downhill, with one adverse 
shock begetting another, can go up as well." 

“I do not share," he said, “the doubts and 
skepticism — indeed tbe deep cynicism of some 
— about our capacity as a nation to learn from 
bitter experience and draw practical lessons for 
the future.” 

He saw an “enormous opportunity" to set in 
train a long period of growth and greater stabil- 
ity, but he stressed that his “happy vision" 
would not come about if the nation sat back and 
simply hoped that the “recent good news would 
produce a lasting momentum of its own." 

There are new and unprecedented risks to 
sustaining progress, Mr. Volcker warned: the 
enormous budget deficits that loom ahead, the 
international debt problem, the gaping and still 
growing imbalance in the United States's inter- 
national accounts, the strong forces of protec- 
tionism, and “not least." be said, “the tempta- 
tion to return to behavior patterns bred in the 
years of inflation." 

But he tho ugh t the treads could be met if the 
nation acted upon the lessons of the past 
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First ofl shock: 
OPEC's fourfold 
price increase. 
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Presidents must make the tough decisions on 
how to use limited national resources while there is 
time, not subordinate those decisions to immediate 
political advantage 


pie, may even have an opportunity once a gain 
for a sustained period of economic growth remi- 
niscent of the early 1960s. 

The Reagan administration, faring an elec- 
tion race this year, has eagerly embraced that 


Some General Agreement 

Even the skeptics might agree to that proposi- 
tion.. But wh# are the lessons from history? 
Although economists and others may differ in 
degree about what these might be, there appears 
to be general agreement on a few crucial points: 


Inflation was kicked off in the United States 
during the Vietnam War. when President John- 
son. with the economy approaching full employ- 
ment. delayed, for political reasons, the difficult 
choice among three possible policies: raising 
taxes, cutting his Great Society programs or 
curbing military spending. .And President Nix- 
on greatly aggravated inflation a few years later 
with his new economic policy, simultaneously 
launching a highly stimulative fiscal and mone- 
tary policy, clamping on wage and price con- 
trols. suspending the convertibility of the dollar 
into gold and embargoing sales of certain Amer- 
ican agricultural products. When the -controls 
were lined after his electoral victory uti972. the 
suppressed inflation burst forth. • * - * 


There is a broad consensus among economists 
that President Ronald Reagan is taking undue 


risks of imposing inflationary strains on re- 
sources by his buge budget deficits, stretching, 
as David A Stockman, director of the Office of 
Management and Budget, has put it, “as far as 
the eye can see." 

- If tight money is employed to keep those 
inflationary pressures from getting out of hand, 
the consequence, once again, is likely to be a 
shooting op of interest rates and another steep 
recession. 

Economists differ on just how much time Mr. 
Reagan has to put his budget in better order. 
Some see his so-called “supply side" tax cuts as 
really Keynesian demand-side tax cuts, which 
have, combined with an easier monetary policy, 
fortuitously helped to lift the economy out of 
the deep recession and should be allowed to 
push it even closer to'fuO employment. . . 
'tThus, Gardner . AcH$* professor of econom- 
ic at the Uni v<toSty- of Michigan and Chairman 
bf the Council' dT Economic ; Advisers tinder 
President Johnson, told (h<i economists in San 
Francisco: “For 1984, l see no reason to worry 



about the deficits. Rather, we should welcome 
them for their contribution to recovery. But I do 
worry about deficits of the size currently fore- 
cast u they extend much beyond 1984." 

His reasons: Unless curbed by tighter mone- 
tary or fiscal policy, the deficits threaten to 
reaccelerate inflation. And if excess demand is 
curbed primarily by tight money, as now seems 
likely, that could generate even higher interest 
rates and come at the expense of investment and 
growth. 

Supply-skiers, such as Alan Reynolds of 
Polynonrics Inc„ a consulting firm, still contend 
that concern about budget deficits is vastly 
exaggerated and that it would be foolish to by 
to reduce them by raising taxes. Mr. Reagan, on 
that point, stiH marches with the supply-riders 
and is determined not to reduce the planned 
- rapid buildup of military spending. . 
j.i -But most otuhe president's own -economic. 
> advisers; especially Martin S. Fridrtem^cfonr-i 
mail of the Council of Econonric-Advisers, dis- 
agree. They fear a situation like Vietnam revisit 
ed. with military spending rising, taxes falling 
' and the budget deficit widening. They believe, 
as do most economists, that with the economy in 
a recovery it is vital to bring down the deficit. 

Treasury Secretary Donald T. Regan, who 
believes the president should defer tbe tax issue 
until after the election, has laid out a list of 
options for Mr. Reagan to consider, if the presi- 
dent decides to increase revenues to reduce tbe 
fiscal year 1985 deficit from its expected SI 86- 
biilion level. In a memo to the president, which 
reached the press last week, Mr. Feldstein said, 
“As you know, there is no chance that we can 
get all of the proposed spending cuts enacted in 
1984." 


consistent with the national growth of produc- 
tivity. Following the rule, says Professor Fried- 
man, will permit inflation-free growth ov? r 
time, although it will not necessarily rid the 
economy of cydical fluctuations in production, 
income and employment 
Since the fall of 1979, Mr. Volcker has experi- 
mented with what be calls “practical monetar- 
ism,'’ heeding Professor Friedman’s call for 
more attention to gradual growth of the money 
supply and less to the level of interest rates. But 
when tight money produced the recessions of 
1980 and 1981-82, Mr. Volcker swung to much 
more rapid rates of monetary expansion than 
- sanctioned by the Fed’s “target ranges" and 
paid more heed to interest rates. Thereby, dis- 
cretionary monetary policy was used as a pow- 
erful tool for getting the economy out of deep 
slumps. AD .but the most orthodox monetarists 
have cheered the moves, 
y. ( As Jaine&Trijin'rtJf ^de Urdveraty. a Nobel 
Vj laureate. who eschews monetarism, put it recent- 


■ - “rv icrt ht 

*s pin 
C-r-d rnjgftt 
'^2* m 


ierAppoint mentis ^ 


:y ' - --- > : iw*6ll 
-too - • - • - f* ftrttsa 




■■ • 1 : 


sPare: r :_-. 


SR..; 


ly, “Our Federal Reserve finally took mercy on 
tire economy about a year ago and suspended its 
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the economy about a year ago and suspended its 
monetarist targets. Its easing of monetary policy 
saved the world financial system from danger- 
ous crisis and averted further collapse of eco- 
nomic activity.” 
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We Bring The World Closer. 



More Heed to World Economy 

The United States must pay more heed to the 
international economy in setting its domestic eco- 
nomic policies. 

President Nixon, ignoring this rule, slammed 
the gold window shut to prevent the further 
outflow of U.S. gold and make it possible for 
him to pursue a highly stimulative economic 
and monetary policy. That move set off waves in 
the world economy that accelerated inflation 
and eventually ended tbe Bretton Woods system 
of fixed exchange rates. Mr. Maddison, the 
British economist, cites {be “messy” collapse of 
Bretton Woods and the resultant system of 
floating exchange rates as a major cause -of the 
breakdown of the golden age of growth and the 
unleashing of stagflation in the 1970s. 

Mr. Volcker, in his address to the economists’ 
convention, stressed that the need to dose the 
budget gap and bring down interest rates was 
“pressing” for international reasons. Tbe level 
of the dollar interest rates, forced upward by the 
deficits, he said, “plainly aggravates the strains 
on the international financial system, str ains 
apparent in the heavy debt burdens of man y 
developing countries and in the persistent and 
growing flow of capital into the United States, 
with its counterpart of a widening trade deficit" 
Mr. Volcker said be did not share the comfort- 
able assumption of some that working for a 
better budget balance could wait a year or more. 

C. Fred Bergsten, a former assistant secretary, 
of the Treasury, warns that high interest rates 
and the huge American trade deficit now 
threatening to reach 5120 billion in 1984, could 
bring on a deluge of protectionism and wreck 
the world trading system as other countries 


Unking Jobs and Prices 

A better-way must be found for combining high 
employment and growth with price stability. 

With 8.2 percent of the labor force unem- 
ployed, this problem does not loom immediately 
ahead, but if the recovery continues into the 
mid-1980s, it will. Mandatory price and wage 
controls, last used by President Nixon, have 
proved rigid and inefficient. Resisting over- 
stimulus while controls were in place proved 
impossible for the Nixon a dminis tration- When 
tbe controls were finally lifted, inflation acceler- 
ated. 

But recessions are a costly way of undoing 
inflation, too. llws, many economists have been 
on the prowl for years to devise-a new form of 
voluntary “incomes podey” to hold bask price 
and wage increases with less pain and less mar- 
ket interference. Arthur F. Bums, as chairman 
of the Federal Reserve, had been uigjpg an 
incomes policy when President Nixon leap- 
frogged past hnn to mandatory controls.' . 

Henry WaHich, a governor c i the Federal 
Reserve Board, who in the past has favored an 
incomes policy based On tax incentives, offered 
a new idea in San Francisco. He suggested 
“taking a leaf from the wisdom of Japan” with a 
system of two-step wage increases, the second 
step of which is a bonus. “With a bonus in 
prospect," said Mr. WaDich, “the first step can 
be moderate. The second step would reflect 
price and profit developments in tbe imerranng 
period.” He proposed a dialogue between busi- 
ness and labor, both of wfaicn be thought tad 
much to gain from such a plam 

Mr. Volcker also welcomed the new interest 
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among both business and labor m profit-riiariAg 
arrangements or other ways^ at '*?rBwanfing 


retaliated: Foreign governments blame high 
American interest rates for holding down the 
European recovery and for straining the finan- 
cial resources or developing countries like Bra- 
zil Argentina and Nigeria almost to the break- 
ing point. 

But untangling this skein could itself be 
tricky. Geoffrey Bell a leading international 
monetary expert and former British Treasury 
official fears that at some stage the process of 
strengthening the dollar “will certainly be re- 
versed and then the fall of the dollar could be 
very dramatic.” Thai however, could deal a new 
shock to the monetary system. 

The Perils of Tight Money 

Tight monetary policy must be used with great 

caution. 


S o many things can remind you of the folks back home. 
Sure they're far away But you can feel close again just 


O Sure they're far away But you can feel close again just 
by picking up the phone. 

So go for a homer. Call the U.S. It's a warm, wonderful 
way to say you really care. 


AT&T 


There is no doubt any longer about the poten- 
cy of monetary policy in checking inflation. Bui 
in the process of squeezing inflation down over 
the past few years, tight monetary policy has 
taken an enormous toU in lost production, jobs, 
investment and growth. 

There is still a school of economic thought, 
led by Milton Friedman of the University of 
Chicago, that insists monetary policy should be 
property applied by a simple rule: The money 
should be increased year by year or. if possible, 
month by month or day by day. at a rate 


arrangements or other ways -.ot.' ^rewarding 
workers when things are good, without buDditig 
an inexorably rising floor on costs.” - 

Chance for Lasting Growth 

This is just the top of tbe list of lessens to be 
learned from the past Economists who share 
Mr. Volckeris “happy virion" would, argue .that 
for the first time m almost two decades the 
United States and the rest of. the world have at 
least a chance, however small to profit 
harsh experiences of the late 1960s and -1970s 
and enter a period of stable and lasting growth. 

Inflation, for the time being, has been pushrix 
down, unemployment is still relatively high, 
much industrial capacity is idle, and after. a 
rough run of recessions, American corporations 
have cut costs and unproved profitability. Not 
since the Kennedy administration in 1961 inher- 
ited an economy that had been ihrough back-to- 
back recessions has there been sudi an opportt- 

nity for noninflationary growth. .. “ 

■ At the San Francisco meetings; W. ArthV 
Lewis of Princeton University, diet "outgw4 
president or tbe economists, admonished h® 
colleagues for failing to study history: “If 
subject is lowering its sights, thisnoy be be* 
cause the demise of economk hfeiqry is 
nomics departments has brought ns a genetfj 
lion of economists with no iristoriew 
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background." 

Stm, there is no simple formula provided by 
history to prevent the United States from baz& 
hit again by another shock or a series ?/ 

Moreover, even if economists Tn^y 
the lessons to be gleaned from tbe trwibfed 
it does not follow that politicians would jo® m 
tbe agreement or enforce its prescriptions.!^' 
itably, it is they, not their economic adw«*s- 
who mil call the shots— or the shocks..' 
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Prudential Bache f Playing Catch-Up’ 
By Looking to Industry For New Staff 

While other securities houses raid one another's staffs. Prudential 
Mete Securities is lookup to industry for new staff. 

a omi of Prudential Insurance Co. of America, has 
appointed a Leyton Davies, 55, to its international corporate finance 
.^ v f scr J? communiations and high technology. Mr. 
^nes/who will be based in London, look early retirement last yearfrom 
Kacai Qecrronics PLC, where be 
was deputy managing director. 

The contacts of Mr. Davies in 


the electronics industry will help 
Prudential Bache “create relation' 
ships with companies at very se- 
nior levels.” says William Huhoo. 
head of the firm's international 
investment banking unit. Mr. 

Hulton says his new colleague 
understands the electronics indus- 
try and “can talk a language that 
we miserable investment bankers 
can't hope to compete with.” 

Prudential Bache is “playing 
catch-up” in developing its inter- 
national investment banking busi- 
ness, Mr. Hulton says, and hiring _ -=- — — ; — 

veteran executives from outside Leighton Davies 

the fi n a n cial world is one way the firm is trying to distinguish itself. 

Last-year, Pr u de n tia l Bache' s corporate finance team in New York 
hired Jade Tyrrell, a former chief financial officer of Hospital Corp. of 
America. 

James Capel Expands Its Operations 

James Gape) & Ca, a big London stockbroker that claims it can 
prosper internationally on its own, is opening offices in Tokyo and New 
York. The company also has operations in Hong Kong and Singapore. 

Kenneth F. Lucas, a partner who formerly was in London, is heading 
the Tokyo representative office. In addition, Capel plans to open a three- 
man New York office “sometime this summer," said Peter TUstleth- 
tvayte, director responsible for Capd’s international side. He said that 
office will be headed by Charles Smedfey, a partner who currently is in 
charge of CapeTs international mining desk m London. 

The New York office will not be Capd’s first attempt to establish itself 
in the United States. About 10 years ago Cape] sold its associate company 
in Oiicago, following disappointing results. “We decided that it was 
easier, given the size of our U.S. business, to do business through an 
agent,” Mr. Thisdelhwayte said. In trying to gain a new foothold m the 
United States, Capel will aim to “service UJ3. clients on international 
markets," he said. 

* In recent months, several London brokers have boosted their capital by 
hnnority selling stakes to oatsideis. But, says Mr. Thistlethwayte, “we’ve 
made a semi-public statement that we plan to r emain independent.” 
■Some insiders say. however, that Cape! might not be averse to a “knock- 
out bid" from a top-class foreign bank willing to preserve CapeTs 
character. 


Citicorp 
Says Net 
Rose 4.1% 


’7.V 



Other Appointments 


Cede! SA, the Luxembourg-based Eurobond clearing bouse, has ap- 
pointed Georges Mido 1 to be its kw director of finandal control. He 
previously was the head of foreign-exchange trading and Lreasury opera- 
tions at Sodete Gdieralc in P^ris. Industry sources suggest that Mr. 
Muller may be in line to succeed Joseph Gabrafca, CedeTs managing 
xlirector, when he leaves that post June 30. 

Enst DenzeL fixunce director of BASF AG, the West German chemi- 
cal group. will retire at the end of June. Responsibility for finance wall 
then be assmnedby Ronaldo Schmitz, m addition to bis current re^xmsi- 
bilitics for cdl and gas and raw-material purchase. .... 

L ehman Bros Kuhn Loeb.hafi set up shop in Geneva, .The New York- 

tiased stockbretotf’s-how officc “will initially specialize -in inJcrrtational 
eejuity rales," said Jorg(Geoige) Bur^n, who along with Feta 1 Siegrist, 
.will co-man age the office. The men, who have hem named vice presi- 
dous, joined Lehman Bros, from A.G. Becker-Paribas in Geneva. 

: sectrri- 


department at Nippon European Bank SA in Brussels, 
to Tokyo to take up a new assignment at the Long-Term 
of Japan Ltd, which owns 50 percent of Nippon European. 

i, who previously was Long-Term 


ties and! 
is 

Credit] 

He will be succeeded by HMebami Mori, 1 
Credit Bank's representative in Frankfurt. 

. Frank E. Horack 3d, currently executive director-corporate, finance, 
has been promoted to managing director of Chase Manhattan Ltd., the 
London-based merchant banking aim of the Chase Manhattan Capital 
Markets Group. /Mr.' Horack. who takes up his new post Feb. 1, will 
continue to be responablefor corporate finance. 

Labs Neto, deputy general manager of the London branch of Banco 
Espirito Santo e Comerdal de Lisboa, is returning to the bank's interaa- 
'tional department in. Lisbon. He will be succeeded in London by Pedro 

Simoes die.Ahneida. 

— BRENDA HAGERTY in London 

. liuamoilonal HeraJd Tnbtme 


CUBREWCY RATES 

Late interbank rata on Jan. 17 , excluding fees. 

Official fixings for Amsterdam, Brussels, Milan, Paris. New York rata at 400 pm E5T. 


Compiled fa- Our Staff From Dispatcher 

NEW YORK - Citicorp said 
Tuesday that fourth-quarter earn- 
ings rose 4.1 percent to $20! mil- 
lion, or $1.49 a share, from SI 93 
minion, and also $1.49 a share, a 
year earlier. 

The bank-holding company said 
full-year earnings rose 19 percent 
to $860 million, or $6.48 a share, 
from $723 million, or S5.60 a share, 
in 1982. 

The rises came despite substan- 
tial credit write-offs and a higher 
level of non-accrual loans. 

Citicorp said the write-offs, non- 
accrual and renegotiated commer- 
cial loans were offset by strong 
overall growth, including expanded 
fee and commission, net interest 
and foreign exchange trading reve- 
nues. 

Gticorp raid it also benefit ted 
from a high cash yield of 1 1.6 per- 
cent on its total portfolio of non- 
accrual and renegotiated commer- 
cial loans. It said this reflected its 
“conservative policies in placing 
loans on non-accrual, coupled with 
an aggressive posture in recogniz- 
ing write-offs.” 

Non-accrual loans are those on 
which reduced or no interest is re- 
ceived. Banks are receiving interest 
on most renegotiated international 
loans, with Brazil and Argentina 
thought to be the largest debtors 
who are behind in interest pay- 
ments. 

Citicorp earned $1.7 million in 
after-tax fees from rescheduling 
loans in Brazil, Mexico, Chile. Ar- 
gentina, Ecuador, Peru and Uru- 
guay. But it noted that this figure 
represented only 0.2 percent of its 
earnings. 

After all known loan losses of 
$437 million, Citicorp increased its 
provision for possible tosses by $83 
million to $766 million at year-end 
1983. This represented 0.86 percent 
or its total loan portfolio of S88J 
billion, up from 0.79 percent of 
loans a year ago. 

By way of comparison, Morgan 
Guaranty Trust's reserve is 1.43 
percent of its portfolio, Chase 
Manhattan’s 1.01 percent and 
Manufacturers Hanover's 0.9 per- 
cent 

Citicorp’s proposed acquisitions 
of First Federal Savings & Loan in 
Chicago and Biscayne Federal Sav- 
ings AiUoan, in iF3orida,a5Kau.ppr - 
proVaTby regulatory- authorities. It 
has filed suit in Massachusetts to 
overturn a restrictive reciprocal 
banking law there and its applica- 
tion to do business in New Mexico 
will be considered by the legisla- 
ture. 

Separately Tuesday, Security Pa- 
ri fie Corp.. Los Angples, reported a 
13 percent rise in 1983 earnings to 
$2643 miM ion, or S733 a share, 
from $2343 million, or S633 a 
share, the previous year. 

Marine Midland Banks Inc., 
New York, had a 163 percent rise 
in 1983 earnings to $101.1 million, 
or S4.85 a share, from S8637 mil- 
lion, 4r S4.54 a share, in the previ- 
ous ylar. ( UPI, Reuters) 
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2 Leave WeslLB 
In Shakeup Over 
High Loan Risks 


The Auodood ftm 

A ski jumper In front of the 70- and 90-meter ski jumps in Sarajevo. 

Sarajevo Prepares for the Olympics 

Despite Economic Woes, City Is Managing Expense 


By Warren Getler 

huenuutonat Herald Tribune 

SARAJEVO, Yugoslavia — Vucko, the timber wolf, 
will be the mascot of the 1984 Winter Olympics that 
are to begin here in less than a month. But the wily way 
in which the Yugoslavs have handled the financial end 
of the event suggest that a fox might be a more 
appropriate symbol 

Operating within an increasingly sluggish national 
economy and lacking the established infrastructure 
for tourism enjoyed by such previous sites as Inns- 
bruck. Austria, and Lake Placid, New York, the local 
Olympic Committee has cut its estimated cost for the 
games to S135 million from an initial S160 million. 

Meanwhile, the national government in Belgrade is 
keeping a dose watch on the games, hoping that they 
will boost its economic policy by attracting investment 
and promoting trade and tourism. “Because the coun- 
try is desperately seeking to expand its reserves of 
foreign exchange, it must promote an image of itself as 
a country where things work. How Yugoslavia pulls 


off the Olympics will be a big pan of that,” said a 
Western diplomatic source in Belgrade who asked not 
to be identified. 

In these broader economic terms, the success of the 
gam« is far from assured. It remains to be seen how 
the Yugoslavs handle the enormous influx of demand- 
ing tourists. And there are signs that the preparation 
for the games has strained Yugoslavia's struggling 
economy. 

The list of economic liabilities includes a 50-percent 
inflation rate. 12-percent unemployment and a 
drought-induced energy shortage: according to Yugo- 
slav officials in Belgrade. The government's economic- 
policy statement for 1984 predicts industrial growth of 
3 percent led by a projected 20-percent increase in 
exports to hard-currency nations. 

The government, under the current leadership of 
MDka Planinc, has taken tough and seemingly effec- 
tive steps toward bringing Yugoslavia's run-away 
trade deficits under control as well as meeting the 
(Cootinned on Page 9, CoLl) 


By Bob Hagcrry 

International Herat J Tnhute 

LONDON — Two management 
board members of Westdeuische 
Landesbank have stepped down, 
apparently to take the blame for 
heavy loan-risk provisions. 

The Diisseldorf-based bank. 
West Germany's third largest, re- 
fused to disclose the reasons for the 
departures, which were announced 
late Monday night after a meeting 
of WestLB's advisory board. But 
West German banking sources in- 
dicated that the executives were 
forced to resign. 

The two departing managers are 
Vinzenz Grothgar. a 49-year-old 
vice chairman, and Heinrich 
Vierers. 56. a board member. Mr. 
Grothgar headed the bank's for- 
eign business, and Mr. Viefers was 
in charge of domestic corporate 
business. Both men had served on 
the management board since 1976. 

WestLB has not named the suc- 
cessors for the two men. 

Late last month. WestLB said 
that it expected to report that its 
1983 operating earnings totaled a 
record 1.1 billion Deutsche marks 
($393 million). But it added that 
aside from a small contribution to 
reserves, all earnings would be 
needed for risk provisions. 

Thus, the bank said, it would 
forego a dividend for the third year 
in a row. 

A large part of WestLB's provi- 
sions relate to Deutsche Anlage- 
Leasing GmbH. West Germany’s 
second largest leasing concern, in 
which the bank owns a 30-percent 
stake. 

In its 1982 accounts, DAL made 
provisions of 224 million DM to 
cover potential losses. WestLB said 


Stock Prices in New York Increase Modestly 


United Press International 

NEW YORK — Prices on the 
New York Stock Exchange rose 
modestly on Tuesday, with a late 
surge of buying that indicated Wall 
Street might be ready to renew its 
attack on record heights. 

High-technology issues, paced 
by Digital Equipment and IBM. 
were leaders m the furious last- 
hour rally. Occidental Petroleum 
and some other issues scored on 
takeover speculation. 

The' Dow Jones industrial aver- 
age, which meandered after losing 
2.51 Monday, gained 3.87 to 
1.271.46. The Dow has been drift- 
ing since it shot up 28 points, to 
1386, in the first week of the new 
year. 

Advances topped declines 869- 
745 among the 2.055 issues traded. 

Volume totaled 92.8 million 
shares compared with 93.8 imUion 
traded Monday. 

“The market has been in a wait- 
ing game for the past several 
months looking for direction," said 


Harry Villec of Sutro & Ca, of Palo 
Alta California. “And I'm confi- 
dent the next move is going to be 
up and in the near future." 

“The two-year marriage between 
bonds and stock prices appears to 
have ended in divorce,” said Brian 
Abdoo of Paine Webber, who not- 
.ed bonds' have marched steadily 
upward while stocks have lan- 
guished. 

“The stock market looks like it is 
consolidating its recent gains in 
preparation for another move up," 
Mr. Abdoo said, “especially since 
the interest-rate picture has im- 
proved.” 

Alan Greenspan, an unofficial 
presidential adviser, and Allen Si- 
nai, chief economist at Lehman 
Brothers, Kuhn, Loeb, both pie* 
dieted interest rates would show 
tittle change during the year. 

A Fed governor. Henry Waltich, 
said record federal budgets would 
lead to problems in the near future 
even though the economy should 
continue to expand. 


Treasury Secretary Donald Re- 
gan said Monday that rates 
“should trend lower this year and 
in the years ahead.” 

Commonwealth Edison, which 
plunged 3^ Monday, was the most 
active NYSE-listed issue, up l'A to 
23%. Some analysts think investors 
overreacted- to news the Nuclear 
Regulatory Commission denied 
CWE a license to operate Its $335 
billion Byron nuclear plant. 

American Tdephone & Tele- 
graph when-issued stock was the 
second most active issue, off '4 to 
1854. AT&T “old" stock was 
fourth, off 54 to 6656. 

Chrysler was the third most ac- 
tive issue, up 154 to 3114. 

Digital Equipment, a 1014 win- 
ner the previous two sessions, 
surged 5 to 90%. DEC says its sec- 
ond-quarter earnings are going to 
better than expected. 

IBM. which is slated to report its 
fourth-quarter net Wednesday, 
gained % to 12036 in heavy trading. 
Estimates range from $230 to S3 a 


share, compared with $230 a year 
earlier. Texas Instruments rose 254 
to 14256, NCR 254 to 12854 and 
Motorola 1% to 135%. 

Commodore International, 
which lost 2 Monday, shed % to 45. 
The company named Marshall 
Smith of Tnyssen-Bomemisza 
NV*s American operations to suc- 
ceed founder Jack Tranriel as chief. 

Public Service of Indiana, which 
lost 1% Monday, skidded 34 to 954. 
The company cut its quarterly divi- 
dend payout and said it would not 
finish its troubled Marble Hill nu- 
clear plant. 

Occidental Petroleum climbed 
254 to 27 44 in heavy trading amid 
takeover rumors. Speculation cen- 
tered on David Murdoch of Pacific 
Holding, who has bought a chunk 
of Occidental stock. 

McDonnell Douglas gained 1)4 
to 6054 and Boeing 2% to 48*4. The 
companies should benefit from a 
boom in orders for small jets, ana- 
lysts said. 


that it had to cover 40 percent of 
those provisions. 

For 1983. DAL’s provisions will 
total a maximum of 600 million 
DM. a WestLB spokesman said in 
disputing W'esi German press re- 
ports that potential losses would be 
far higher. 

The operating profit of 1.1 bil- 
lion DM that WeslLB expect to 
report for 1983 includes the results 
from trading operations. It com- 
pares with just under 1 billion DM 
in 1982. when WestLB put aside 
800 million DM of risk provisions, 
twice the year-earlier amount. 

The top-level shakeup was the 
second at WestLB in a year. In 
early 1983. at least half a dozen 
officials left the bank in a reorgani- 
zation prepared by U.S. manage- 
ment consultants McKinsey & Co. 

The reorganization was aimed at 
streamlining the bank, which acts 
as a central bank for the state of 
North Rhine-Westphalia and a 
clearing bank for the region's ap- 
proximately 250 ravings associa- 
tions. 

The reorganization was also part 
of a rethinking of strategy whereby 
the bank would concentrate on 
mortgage financing and wholesale 
banking for clients in its region. 

■ Lloyds Action Is Studied 

The West German Banking As- 
socaiion will comment Wednesday 
on Lloyds Bank PLCs proposed 
takeover of Schroder, Mtinch- 
meyer. Hengst & Co., an associa- 
tion spokesman told Reuters on 
Tuesday in Cologne. 

He would neither confirm nor 
deny a report in Borsen-Zeitung, a 
West German financial daily, that 
the formal contract was to be 
signed Tuesday, giving Lloyds con- 
trol of the commercial banking 
business and securities operations 
of Schrdder, Mflnchmeyer, Hengst. 

Spokesmen for Lloyds would not 
comment. 

Schroder, Munchmeyer, Hengst 
was bailed out by a consortium of 
West German H anks in November 
after it had heavily overient to IBH 
Holding AG, a now bankrupt-con- 
struction equipment group. 

Lloyds said in December it wiU 
not be acquiring loans and liabiP 
ities associated with IBH compa^ 
nies or the fur business where 
Schroder, Mflnchmeyer, Hengst 
also encountered difficulties. 
Lloyds has said it will be taking 
over Schroder, Munchmeyer, 
Hengst’s offices in Hamburg, 
Frankfurt and Offenbach, but not 
its Luxembourg subsidiary through 
which many of the loans to IBH 
were chaneDed. 


France’s Leclerc Group 
Pursues U.S. Expansion 


"Amsterdam 

Brnsafato) 

Pronkhm 
London |W 

Milan 
Mow York 

>orl». 
Vokro 
Zurich 
,1 ECU 
JSOR 


S - . « 

3.733 : 401 

S7.17 K3B5 
MW5 .3MS 
MM5 . — 
144240 %m» 

;• . IA09S 

'USDS 12.1655' 
Z33LZ75 33146 

1SUS XI 615 
MOW. OJ67* 
UQU2 1727835 


DM. 
1T2J0 • 
214215 

3LW3 

107X3 

zm 

305.97’ 
8X49 
7946 * 
23979 
24936 


ILL. 

1X53 

X3S95* 1X1515 
1448* 88.94 ■ 

240X28 44593 

54028 

IJB&00 * X159 

— smn 171.W • 
27.31 1X78 * 74J0 

26065 • 0.1314 70J1 • 

6.909 147X51 25418 

80496 145745 X254 


FJ, 

. 36475 1 
64723 
2271 1 
12.1365 
19X62 
840 


B.P. 
5508 * 

450* 
8052 
2975 
57425 
14584 • 
40956* 
X90S4* 
464996 
590637 


141.12 1 
2S4Z2 
12553' 

X16 
76205 
2436 
38342' 

10504 

05534' 

100 109406 
24075 54X258 


Yen , 
134.10 T 
24442* 
1.193* 
33145 . 
73AS<- 
23350 
16473* 


Dollar Values 

P «r % 

JEoutV. • u " 1 ' - T qaj riifr 

am Australian* LMA2 1.1206 Irttlt 

-OXSM Austrian KfcSQoB »74S DOOM Israeli dwM 
-6X172 tetoian Hn. franc 5807 34002 Kuwaffldhor 

-08022 CnaottnS' - 14465 04271 Motor. rlawH 

00985 Danish treat TO. 1525 0.1278 Horv.knw 

0.1691 FlutfAiBBf* 55135 00712 PhB.i*M 

0X098 Greek drachma 10178 0X074 PorLOtcndO 

0.1281 ' HaoaKonvS 77915 02849 Scmdirlytf 

-csTerflndiijou irfehl 

-<o» Commercial (rsne (bj Amounts needed lo bw one poond I 
d 10X00 

n.Q. : not cnnrted; (LA.: not oratlaMe. 


ILSiS 

0X925 

11USS 

02941 

24415 

7X0 

14LAS4S 

131297 

35106 


04496 

rnwn 

00013 

0X063 

01225 

00249 

0005 

02723 


CwrwCT uss 

SlBMOreS 2.1295 
S. African rand 14464 
y Korean wan 79850 
Sm. peseta 15945 
SewLlTMa BJ45S 
TOtWMC 4020 
TWSlbotf 21975 
UJIE. dirham 3X725 


) UnttsBfUOlx) Units ol 1X00 (V) Una 


INTEREST RATES 


Eurocurrency Deposits 


Jan. 17 


baflor 


fr-Maric 


Swiss 

FronC 


Starting 


French 

Franc 


ECU 


SDR 



IM. 

9ft 

*9ft. 

5ft 

■ 5ft 

3ft ■ 

- 3ft 

9ft 

-9ft 

12ft - 

Kill 

9ft 

-9ft 

M 

- 6ft 

2M. 

»ft 

■ 9ft 

5ft 

- 6ft- 

3ft - 

- 3ft 

9ft 

■ 9 ft 

12ft- 

13 

9ft 

• 9ft 

aft 

■9 

JIM. 

9ft 

- 9ft 

6 Hi 

-6ft 

3ft - 

■ JU 

9ft 

- 9ft 

13 ft- 

13 ft 

9ft 

- 9ft 

8ft 

-9ft 

.6M. 

9ft 

• TO 


■ 6ft 

3ft- 

- 4 ft 

9ft 

- 9ft 

M - 

14ft 

9ft 

- 9ft 

9 

- Tb 

1Y. 

nvb 

■ IM 

6ft 

-6ft 

4h - 

- 4ft 

9fli 

- ID 

14 ft- 

14 ft 

9ft 

-,10ft 

9ft 

■ 9ft 


*• Ratos aaollea U e to Mertiank deposits el SI mithen minimum forxqvfaptawfjl 


awes? ■— *. ' . «.-:!! '•••• 

;.: r jr* 


C‘i £*/-•; 

eyes fo-‘ ; "...-r!:- ■r-' 

:t~tt ‘risers,; ;r 

•ihtf fSrcac t'- ■** jr 1 ' 

of ecarv* • 
ijand" 

fc fc* ^ Ul ' ; . , v" -Si 1 *;.. 


.Key Money Rates 

United Steles 


cane Frav. 


Discount Rota 
“FederB! Funds - • 
Prime Role 
Broker Loon Rote 
Comm. Poser, 30-179 don 
**-*nomti Treasury Bills 
•6maniti Treasury Bills 
CD'S 30-59 days 
CD'S 60-89 days 

•West Germany 

LomtjcrtJ ffatg 

OwnlMi Rote 
One Mbhhi intartxmk 
J-monjh inlerbank 
e-montti intertxnfc 


Japan 


■ -Discount Rota 
Coll Money 

iO-day interbank 


8 VS 

9 h 
II 

IDKr 

9.15 

8X1 

850 

9X2 

9.10 


540 

5X0 

6.10 

645 

6X0- 


5 

6 

4 »• 


Vh 
9 Ik 
II 
1W*i 
9.H 
876 
»M 
9 

9X5 


Britain 

Bank Base Role 
Call Money 
91-dOV Tr^psury Bill 
3-montti Interbank 

France 

Inlerventisrl Rote 
CaU Money 
One-montti intartxmk 
3 -nwrttti intaraank 
6-fngntti IntartWflk 


Close Prev. 

9 .9 

9 9 

8 57/64 8ft 

9 Ik ' 9ft 


By Axel Krause 

International Herald Tribune 

PARIS — The Lederc group, 
France's largest supermarket 
chain, is looking into acquiring in- 
terests in several agribusiness ven- 
tures in the United States, includ- 
ing a citrus-fruit-processing 
company in Florida, Michel Le- 
derc, who manages the group, said 
Tuesday. 

“We are now looking at these 
possibilities in the agro-industrial 
field in line with our policy of get- 
ting closer to the source” of com- 
modities processed for sale through 
the Lederc’s 450 retail outlets 
throughout France, be said at a 
news conference. 

Sales from the group's outlets, 
including supermarkets, discount 
clothing stores and gasoline sta- 
tions, reached a record 35 billion 
francs ($4.07 billion) last year. The 
aim is to double that volume in five 
years, partly by lowering costs 
through ownership, or financial 
participation, in operations that 
can directly supply the group. 

Mr. Lederc cited the group’s re- 
cent tie-up with Oil Recovery Corp. 
of America, a small independent 
oil-exploration company based in 
Nashville, Tennessee, as the first 
move abroad in line with that ap- 
proach. 

The Lederc group, which is or- 
ganized as a cooperative, has 
completed arrangements to pur- 
chase 20 percent or Oil Recovery 
Corp., Mr. Lederc said. 


Under the agreement, Leclerc 
and Oil Recovery Corp. each will 
invest about $10 million over three 
years to finance oil exploration in 
the United States. . 

“We are diversifying our risks 
with our French partner," said 
Henry Hooker, whose family con- 
trols and manag es the U.S. compa- 
ny, which operates mainly m Illi- 
nois and eastern Kentucky. Mr. 
Leclerc’s father, Edouard, who 
founded tin group, also attended 
the news conference. 

Through the tie-up, Lederc not 
only will obtain direct and relative- 
ly low-cost access to oil products 
for sale through its gasoline service 
stations in France, but it will pro- 
vide what Mr. Lederc described as 
“a platform in the United States to 
prospect for other, possible acquis- 
tions.” 

There is no direct relationship 
between Oil Recovery and the ott- 
er ventures that Lederc is pursuing 



Suit Filed by Pennzoil 
Against Texaco , Getty 


Michel Lederc 


hah 


in the United States, Mr. 
Lederc said. 

He declined to provide details 
about the possible ventures, noting 
that French government approval 
was necessary for such agreements. 
But he indicated that the planned 
investment would be less than the 
$10. million for ihe venture with Oil 
Recovery. 


The Associated Press 

HOUSTON — Pennzoil Co. 
filed an antitrust suit Tuesday in an 
attempt to block the proposed 
merger of Getty Oil Co. and Tex- 
aco Inc* calling Texaco’s S9.9-bQ- 
lion offer a “ruthless and predatory 
use of sheer finandal power.” 

The suit, filed in federal court in 
Tulsa, Oklahoma, said the merger, 
if allowed to stand, would touch off 
a wave of acquisitions as other 
large oil companies “scramble to 
acquire new reserves by acquiring 
their rompetitors rather than by 
exploration.” 

Pe n nzoil far smaller than either 
Texaco or Getty, had an agreement 
with Getty under which Pennzoil 
would have paid $2.6 billion to help 
convert Getty to a private compa- 
ny. Getty backed out of that trans- 
action to accept Texaco's offer on 
Jan. 7. 

The proposed Texaco-Gett 
merger would be the largest in 


third- largest U.S. oD company; 
Getty is No. 14. 

Officials at Texaco and Getty 
said they were confident the suit 
would not stop the merger. 

“Texaco feels that there is no 
substance to the Pennzoil claims,” 
said a spokesman at Texaco's head- 
quarters in White Plains, New 
York. 

Tuesday’s action is the second 
lawsuit filed by Pennzoil in the 
Geuy-Texaco agreement. Last 
week, Pennzoil filed suit in Dela- 
ware, where all three companies are 
incorporated, asking a court to 
force Getty to five up to terms of its 
earlier agreement with Pennzoil. 
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To Our Readers 

Starting this week, a 
line for Tokyo currency ex 
rates appears in the currency rate 
table. The yen is now quoted 
against most mqjor currencies. 

In another change, in the New 
York line in the table, quotes will 
be shown in each currency's value 
against the U.S. doDar. 

In the gold prices table, the New 


York gold quote is how from the 
Commodity Exchange Inc. 


We are pleased to announce the following appointments: 

Brussels, Andreas Horn, Principal 
Dflsseldorf, Walter F. Neindorff, Principal 
Geneva, Pierre A. Tacier, Partner * 

Milan, Maurizio Gatti, Principal 

New York, Thomas A. Amory, Managing Partner 

From New York to Dusseldorf, Richard W. Montague, Principal 

CARRfi, ORB AN & PARTNERS 

International Management Consultants 

■ Executive Seach. Management Appraisals, 

Mergers, Acquisitions 

Brandi, Dusseldorf, Geneva, Ligonier (Pa.), Lond on , Milan, New York, Paris 

* Effathw March L, 1084 



REPUBUK TUNESIEN 

MINISTESIUM FUR VOLKSW1RTSCHAFT 

6AFSA PHOSPHATES COMPANY 

AIIMF ZUR INTEttNATIONALEN ANGEBOTSIUSSCHREIBUNG 
H.P. 3428 

Die Compagnie des Phosphates de Gafea, Bergbutreibender. im Sfldcn 
Tunesiens, sucht folgende Masdnnen in zwd Vaiianlen zu mi den : 

1. VARLANTE : — En Kippwagen von 75 US T; 

— Bn Rsmader too 9 nr 1 . 

Z VARLANTE: — Ein Kiwwagen von 120 U$T; 

— Dn Raduder ran 17 m 1 . 

Diese Maschmea wenfen voriiiufig fflr eine dlektive Probezeit von 1 bis 2 
Jahren zugdaasen gpgcn einen in den Ricbdinien der Angebotsuntcrlageu 
[esigelegteo Mrelpim. Die Richtlinien siehen zurVerfCgung der Aabieter in 
da Bflros der Compognie des Phosphates. 9nie du Royaume d*AraWe 
Steudite. in Tunis (Service G£n£ral). 

Der ra^Oltige Erwerb wild nadh dem oba angreebena Zeitraum und 
naefi der Dbeneugenda Probeaeit olschieda werocn. _ 

Die an dieser Aussrhreibung intereasierta Firmen ertialien ein Emnplar 
der AngeboisunierWa green BwaHmy von 20 Dinara. 

Die Omiung der veTsugaaSdueibenTdie die Angebote und da V ermerk 
"oichl fiffneo — A.0. NJ 5 . 3428” entlnlien, wird Sffatlich am 1+ Fe- 
bruar 19M um 9 Uhr im Konferazraum der Bnkaniadirektion, 2130 Met- 
laoui atattfiada. r 

Die Angebote aind an den Herm Direktor der EinkauLsabieilung der CP -C. 
in Metlaoui zn riebten. 
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3 APChP wt 
18 ApchP im280e 9.9 
59% ApPwpf 8.12 121 
53% ApPw pf 740 115 


L60 78 267 

84 18 34 585 
54 24 30 27 

84b 28 10 140 
88 28 12 1051 


22 ApPwpf 285 11 J 

29% ApPwpf 4.18 124 20 

V. 27 AnPwpf 380 138 6 

% 20% APPIMP 1.14t 4.1 24 44 

v> 19 ArehDn ,14b 8 16 i«m 

% 17% ArlzPS 280 120 6 1583 
25 ArIPpf 3J8 128 29 

111 ArlPot 1270 11.7 40] 

8% ArhBst 23 34 

16% Arklo 184 4.1 It 1610 

% ArinRt 85 

9Vi Armada 35 4 

15% Arm co 80 18 1011 

24 Armed 210 68 22 

30 Arm SIR 80 28 8 30 


25 ArIPpf 
90 ArlPut 
8% ArkBst 


16% Arklo 
% ArtnRI 


tlli ArmWIn 1.10 29 1) 659 


31 ArmW Pf 3.75 11.7 

14 AroCo 80 29 50 

15% ArtmE .30 3 

15% Artra 82 18 


1.12 48 14 308 


2-00 4.9 2 

.40 18 35 624 
180 5J 13 332 
296 10.1 6 

220 29 11 1121 
4J5 58 13 

180 58 34 

2J4 1QJ 7 768 
587 7J 1 

■089 58 152 

240 5J 7 3478 
385 108 300] 

2B0 27 5 

.St 28 B 54 
82 .7 36 IT 

J6 18 20 570 
180 38 9 3088 
220 48 412 

88 29 12 14 

82 1.9 16 199 
80 1.1 32 421 
200 88 10 6615 
1.15 98 47 11 

13 188 


17% BMC <1 
23% Bolmoo 
16 Bkrintl 

20 Bo> dor 
7% vIBaldU 


80 1J 15 
80 18 12 
.92 4.9 
82 18 23 


7 Vi BldUof 
2S% BallCn 
19% Boiiv Ml 
7% BaiiyPfc 


1.16 25 10 
80 18 21 
16 

Ul M 1 


27% BoltCJE 200 98 7 
34 Balt PIB 480 118 
23 SnOncn 84 27 10 
20V. BanCol 120 26 S 
Mk BncCtrn MU I 
5% Ban Tex 80 25 41 
39 Bandog l^O 18 14 
17% BanoP . 

34% BkBes 282 58 6 
2» ShNYS 184 58 4 
ZM BkOlVa 1 82 4A 7 
18 BnlcAni 1J2 68 8 
48% BkAm pf 4 J6e 99 
16 BkAmol 288 148 
20% BkARtS 1.92 7 A 13 
35% BankTr 245 5.1 6 

21% BKTrpf 280 119 
35% BKTrpf 492 118 
*% Banner 9Se 8 
27% Bard 80 i.j 17 
17% BomOg 60 28 53 
26% Camel 190 20 9 
30% Bamt Pf 287 54 
19% BarvW AB 18 23 
7% BASIX .10b .9 14 
19% Bauscns J§ 39 22 
20 BaxtTr s 8B 18 15 
11% Bov Fin 950 8 5 

20% BarSIG 268 118102 
31% Bearing 190 28 26 


i 21% Beat Fa leg 4.9 9 
i 41% Beat pi 388 58 
34 BectnD 1.15 39 23 
5% Better 

8% BoHtllH 40 2.1 13 
12% BdHns 80 18 13 
21% BelHwpf 60 22 
*5 BellAI wl A.M 89 
18% BelCdB 218 
23% Behind J2 J 20 
83% BellSo«l790 M 
36 Belon .72 1.9 12 
32% Bemls 160 29 IS 
19% Bentco 7* M « 
32 Benetpf 128 

91% Bane! Pi SJ0 38 
5% BengiB 85e 48 8 
4% BerKev * 

, 13' • BoslPi 8 

19 flethSn -JO 2.1 
45 BelhSt Pi 590 04 
24% BethStpflSO 86 
21 Vk Beverly ^ 1.1 II 
18 BlgTttr .ffl 18 17 
30% Bfnngy U }} 

, 18 BiackD ^ l.J 27 
15% BlkHPs 186 68 7 
23 Bloirji « 1.7 J 8 
35% BIC7MR Jg « J5 
38% SlueB 290 5.2 10 
31% Boelna 140 2.9 13 
34% BoiseC 1.90 46 2< 
50% BPlseCPI500 88 
10% BoliBrs .10 4 38 

47% Borden 264 4.2 9 


217 34% 23% 
22S 41 40% 

1299 18% 18V, 
57 26% 26 
456 3 2% 

14 11 10% 

38 33% 32% 
982 20% 20% 
55 13% 13V. 
777 31% 31% 
TOte 40 38% 

360 26% 25% 
5 47 46% 

107 9% 9% 

345 5% 5% 

It 54% 54% 
22 27% 27% 
123 43% 43% 
323 33% 33% 
299 34% 34 
1406 2 2% 2» 
938 51% 50% 
97 20% 20% 
67 26 25% 

332 49V. 47% 
137 22% 22% 
2 36% 36% 

22 11% 11 Vk 
590 34% 35 

12 23V# 23 
128 39% 39% 
31 <3% 43 
- — 32% 

11% 

„ 25% 

2484 22% 22% 
14 ■ 18% 18% 
35 21% 21% 
4 3*Vi » 
740 32% 32% 
44 41 40 

711 39 38Vk 
506 10% 10% 
30 19% 19% 
48 27% 27% 
4 27% 37V, 
24W 73 72% 

287 25% 25% 
20 3*% 34% 
2431 93 91% 

335 38 37% 

25 41% 41% 

108 34% 33% 

10 34 33% 

I10Z1S2 152 
88 4 5% 

83 7% 7U> 

3944 14% 14% 
1E04 2816 28% 
91 59U 59% 
386 29% 29% 
1394 36% 3% 
403 21% 21 
9 34% 94 
1710 77U 7J 1 * 
9 22 21% 
363 32% 31% 

23 49% 

113 38% XM 
5067 <8Vt 44% 
S32 41% 41 
4 57 57 

410 24% 24% 
233 38’- 57* 


27% 18% 
13'* 6V* 

29% 25 
75 67 

tOVi 9% 
12% 10% 
36% 26% 
47% 31% 
5% 2% 


7V. 5% 

21% 19% 
50 47% 

26% 18% 
57% 42% 
24% 14% 
14% 7% 


3JJ0 10J 7 
BJ# 119 
1.17 118 
1.46 129 
194a 46 20 
190 17 16 


519 24% 
12 7 

161 28% 
150z ti> 

21 9% 

8 11% 
312 31% 
3298 45 Vk 
37 3% 


24% 24% + % 
6% 6% 

27% 28%+ % 
69 69 

9% 9% + % 

11 % 11 %+ % 
30% 31 + % 

44% 45% 

3% 3% 



11 Br 

fPt 

U6e 6 3 

8 

1244 

23 Vk 

22% 23%+ * 


5% Br. 

dc 

.10 

u 


134 

7* 

7* 

7%— * 


15* Br 

*w 

' 1J2 

78 

13 

Bl 

17 

16% 

uft- n 


27% Bk 

rUC 

380 

9.7 

7 

78 

31 

30% 

31 + * 


30* Bk 

IG 

if X95 

11.9 


8 

33% 

33* 



23% Bn 

kF 

, -M 

8 

15 

211 

24% 

24% 

24*+ % 

30ft 

17% Bm 

iSh 

90 

19 


63 

20ft 

20* 

20*- ft 

39* 

25* Bn 

iGi 

s 190 

42 

in 

3T4 

30% 

30 Vi 

30ft+ ft 

47* 

32% Br. 

rnF 

to 

23 

17 

255 

41* 

40* 

41* + 'A 

31% 

12* Br 

wfc 

S 80 

1.9 54 

1062 

37% 

31* 

31% — ft 

» 

34% Br 

sm 

r jb 

1-5 

24 

100 

19% 

59* 

59ft— VA 

11* 

13 Bit 

YE 

84 

2J 


UIO 

19 

18% 

18% + * 

37% 

12% Bu 

rtv 

80 

28 

18 

139 

22% 

32% 

22% + * 

IB* 

16% Bu 

ikrl 

1 Z16 1Z3 


21 

17* 

17% 

17ft 

43 

24% BU 


1 U2 

4A 

11 

30B 

35 

34% 

34%—% 

109* 

57% Brf 

Nth 

UO 

1.9 

9 

1381 

94% 

93* 

94 — * 


JU 49 22 
260 iO 22 
82 17 22 
10 


19 6% 6% 4% 

16 20% 20% 20% + V* 

1061 49% 49% 49Vk— % 

269 20 19% 20 

1422 52% 51% 51% — % 

70 19% 19% 19% 

142 114, 11% 11% + % 


41% 20% CBI In 160a <6 
81% 55 CBS 180 43) 
U>4 4% CCX 

11% 9 CCXpf 195 112 
51% 37% CIGNA 148 56 
30% 26% CIGpf 175 98 
13 Vi B% CLC 
23% 17 CNA Fn 
II 9% CNAI 1900119 
42% 33% CPC Int 120 56 
21% 14% CP Nils 198 79 
27% 16% C5X S 164 4.1 
57% 28% CTS 160 13 
23% 6% C3 men 

30% 23% Cabot 
11% 7% Caesar 
28% 17% Collhn 
23% 17 Camral A0 12 
33% 21 CRLkg M 
12% 7% CmpRn 

4Vk 2% CmpR Pf 80 
64% 42% Cam5p 290 18 
43 28% CdPOC D 160 

20% 15% ConPEB 60 
100V. 5TA Canal R 64 .7 

157% 116 CapCItS 90 .1 

39% 30% CaoHtd 1 At 49 
112 98% CooHd P< 9850 f.l 

19% 8 vi caresa s 
20% 9% Carina g 60 
39% 22% Carlisle M 39 
58% 39 Comet 290 46 
35% 13% CaroFIS 96 19 
25% 20% CarPw 152 118 
25% 20% CarPpf 267 116 
58 V* 37 Car TOC 110 17 
11% 3% Carrol s 65 8 

44% 20% CarsPlr 190 36 
24% 15% CarttHw 192 5.7 
29 18 Corrwi .40 1.9 

10% 9 CsiscNG 1.12 119 
19% 8% CoslICk 
33% 27 CstlCaf 280 76 
50% 37% CatrpT 1J0 10 
25% 15% Cecas 
79% 48 Celanse 460 58 
39 35% Celan pf 480 110 

40% 32% Centel 292 66 
33% 23% Centex s 95 6 

20% 16% CenSaW 1.78 96 


10 202 30% 30% 30%— % 

12 294 70 69 69% — % 

79 10% 9% 10 

201b 9% 9% 9% 

7 2421 43% 42% 43 + % 

151 28% 28% 28% 

4 8% 8% 8% + % 

7 105 22% 22% 22% — % 

14 10% 10% 10% — % 

9 A63 39% 39 39% 

8 30 17% 17% 17% — % 

12 2518 25% 24% 25% + % 

21 101 30% X 30% + % 

7 502 I 7% 7%— % 

14 120 27 26% 27 + % 

963 11% 11% 11% 

23 165 20% 19% 19*— % 
55 18% 17% 18 + % 
338 25% 24% 25 + % 

20 7% 7% 7* 

43 2tfc 2% 2% — Vk 

IT 166 «H0 59% 40% + % 

148 42% 41% 41*— % 

5 19% 19% 19% — Vi 

81 3 9S 93 95 

IB 359 145% 142% 143% —3% 

8 50 37% 37 37 — V* 

30 104% 104% 104%— V% 

ID 307 18% 17% T7%— % 
84 18% 18% 18% — % 
12 94 29% 29 29% + % 


10 205 55% 55 


36% 21% CenHud 2 37 126 
23 19% Canliu 266 9J2 

24% 21 CnILtPf 262 118 
17% 13% Clll IPS 182a 92 
20Vi is CnLaEi 164 9.1 
17 14 CeMPw 1.96 14.1 

16% 13% CnSaya 64 58 
19% 14% CVtPSl 160 116 
M'A 12% CentrDt 
11% 8% CntryTI .76 86 

21% Cenvllls 260 108 
_ 17% CrMeed 

30% 20% CessAIr 60 18 
% 21% Ctimpln 60 16 
% 22V* Chm I pf 160 46 
% 47% Chm! pf 460 13 
3% 9 ChomSp 60 38 
13% B ChartCa 160 8.1 
7% 3% Chart wt 
13VA 9 Chart Pf 165 156 
63'A 41% Chase 380 7.1 
63 55 Chase Pf 6.75 121 

64% 53% Chase pf SJVelOJ 
22% 14% Chelsea 66 17 
40 31% Chained U» 3.9 

56% 38% Chm NY 124 6 3 


•4 45% 46VS. + % 

ta ?jaf3*+ji 
% 18% 18%— % 
% 13V. 13%— Vk 
% 31 31 — % 

315 


S3 53 — % 
66% 46% — Vi 
1B% 18% — Vi 
34V, 34%+ % 


29 29%+% 

S 25 2 S-i% 

% 29% 29% — V. 
% 29% 29%—% 
19% 19% + % 
112%11JV.-1% 

20 % 21 % + % 

2 % 2 % + U 
7% 7%+ % 
33% 33% + % 


13 6B 28% 28% 28% — % 
7 1322 22% 21% 22 - Vi 
2 23 23 23 

26 110 5714 56% 56%+ Vk 

15 134 9% 9% 9% + Vk 

9 tU 35 34% 35 + % 

13 335 21% 21% 21% 

IT 579 25% 24% 24% + % 
25 58 10 9% 10 

33 633 TBU. 17% 18% + Vk 
161 33 32% 33% + Vk 

1435 49% 49% 49% 

10 25 24% 23% 24%— % 

28 104 73 W. 72% 72%— % 

5 37% 37% 37% — % 
9 129 35% 35Vi 35%— % 
13 161 30 29% 29*— % 

7 1530 19% 19% 19% + % 

6 63 22V. 22 22 — Wi 

8 107 22% 22 22% + % 

adz 2M. 22% 22% + * 


. 611 16% 16% 16% — Vi 

1 153 20% MU. 20% 

6 SOS 14 13% 135k— -A 

9 54 15% 15 15V. + Vi 

6 55 16% 15% 15* — % 

327 16% 15% ISJk + % 

7 64 9 8% 8% 

W 20 24% 24% 24% + w. 

16 44 23 22% 22% + <6 

84 26% 26% 26%—% 

30 1380 28 27% 28 + Vi 

14 28% 27% 28% + W. 


11 % ]]%- % 


38% ChmNY 124 6 3 
26% ChNYpf 187 58 


•yv, + vk 

I 1 * 


65 54% diNYpt 

40% 27% ChesVa 1.16 11 
44% 34% ChesPn 184 4.7 
53% 23% CNWSf 
— 62% ClllMIW 

35 ChIMI 
20 14 ChIPn 

11% ChkFuIl 80 48 
19% ChrlsCs 68t 18 
8% aiCrt pf 180 9.1 
4% Chrlsht 
14% 9% enroma 
60% 45 Chrm of 580 108 
35% 14 Chrvsir 


34% 

32W~% 

« +, ‘ 

»%_ '* 


31% UVii % 

62% 61'- +1% 
«%«?%+% 
23% 24%+ % 
72% 23% +1 
16% 16% + % 
11 % 12 %+ % 

62 62 + % 

33% + % 

27% 28 
27% 27% 

21% 71% + % 
19% 20 — Vk 
27% 27%— % 
91% 91%— % 
26 36Vk+ % 

10% 10 % — % 
22'A 22% — !k 
32% 33 — Vi 
34% 35 + % 

38 28%— Vk 

32 32 

20% 

2BA 29% + % 
21 21 % 

25 25Vi+ % 

40VJ 4D%— % 
27% 28% — % 
28% 29 + % 

39% 37% + % 
54% 56% + % 
89 89 —3 

27% 27% — % 
22% 22%+ Vk 
78 7H —2% 
1% Ilk + Vk 
42% 43% + V* 
36% 36% + % 
103 103% + % 

17% 18% + % 
42% 43 + ’A 

37 37%+ % 

32'A 33% +1 
65 66* + Ik 

20 20 — 
36% 26% — % 
45% 46'* + 14 
24*. 25% — Vk 
19% 19%—% 
39% 40% +1 


am 13% Chrvspf 175 128 
33% 21% Chrcns .72 28 


3 68 47% 48 

10 20 19* 19% — % 

22 42 12% 12VA 12%+% 

60 67 21% 31% 31% + % 

23 11 10* 11 

92 12 5% 5% 5% + V, 

1099 11% 11% 11% + V. 

735 47U 46% 47 

1816634 31 30% 31 +1% 

909 22% 22% 21% 


41% 33% Cin Bell 282 78 
19 11% CJnGE Z16 1B8 

34 26 CknG pf 480 14J 

40 30 w. ClnG pf 475 15.1 

78% 5414 ClnGBf 980 15.9 
62% 44 ChlGpf 7.44 14.9 
78% 54% ClnG pf 988 154 
81% 56% CinG Pf 952 156 
39 25% cfnMIl 

17% 14% Circus n 
46% 30% Cmcro 188 58 
87% 75% CHIcppf 694e 8J 
96% 92% CIKPOfAIADe 18 
41% 2i.: Cltylnv 180 45 
64% 40 Ctvlnpf 2JU 32 
26% 23% Ctvlnpf 287 11.1 
15 6% CtaWr .72b 68 

39V« 27% ClorkE 1.10 2.9 
19% Ovcir 180 19 
16% ClevEI 2.40 114 
62 54% CIvElpf 780 138 

to 11% Clevnk 60 17 
16% 14 gyplipf 223 119 
22% 18% CWpfcpf 184 92 
36% 20% OorPK UW 4J) 
32 Ui 20% ChMttP .92 12 
20% 13% Cluel pf 180 58 
39% 121k Coach s 30 18 
36% 18% Coastal A0 12 
36 24 CstlPf 183 53 


13 1156 26% 25* 26V) + % 
8 5 41% 41% 41% 


4 1397 12% 12 12 — % 

Mb. 27% 27 27 - % 

130z 31% 31% 31 Vk + % 

200Z 58% 58% 58% -1% 

4301 49% 48 49% +2% 

28z 60 'A 60'A 60<4 + % 

51Qz 62 61 61 —2 

86 33% 32% 32*— % 

13 2> 16% 16% 16% — Vk 

6 5001 37% 37% 37* 

341 79% 79% 79% 

423 94 U* 95% 95% — % 

12 615 40% 39% 39% — % 

3 61% 61% 61%—% 

353 25% 25% 25% — % 

8 109 11% 10% 11%+ •- 

34 1500 38% 37% 38 — % 

18 25% 25% 25* 

6 1819 18% 17% 17% — >4 

I20z 56% 56% 56% 

11 31 10% I* 1 - 16% 

36 16* 15% 16 — % 

111 20% 19% 20 — % 

9 644 36* 2S% 25% — % 

10 17 28% 28* 28%— % 

7 18% 18 18% + V, 

13 87 29V> 29% 29%— •* 

9 173 34W. 33% 34% + % 

4 35 34% 34%— % 


57% 45% CocaCI 288 S.I II 3344 52% 51% 52% +1% 


37 22 ColeMt 

65 16 CoJeco 

45* 28 Coiernn 180 38 

25% 19 ColoPol 188 14 

45 20* Col lAlk 180 28 

21% 11% CafFd S 80 18 

27% 14% Col Pell 180 5.7 

30 Coltlnd 280 61 

27% COl Gas 3312 8.4 

54U 51% CaIGspf 184e L4 
29% 22% CSO Pf 3A5 

20 15% CSO Of Z42 119 

114% TO CSO of 01585 158 

115 91 CSOaf nl58S T3.1 

.43% 24* Combi n 100 4.9 

39% 31 CmbEn 184 58 

42 13* Canids s .16 1.1 

27% 12% CamMIs 86 18 

40% 29% comdrs 

29 VI 21% CmwE 380 128 

29 21% CwE Pf 182 4J) 

16% 13% CwE Pf 1.90 138 

17% 14% CwE Dt 7-00 13.4 

09* 40 CwE Of US 138 

23* 20 CwE pf 2J7 118 

25% 23 CwE Pf 287 128 

yu*. in u. CwE pi 8A0 1X4 


17 It 29% 2«k 29% — U 
I 1650 20% 19% 20% + 'i 
14 353 37% 37 37% + U 


9 4013 22% 22 


24 — Vk 

40%— % 
11% + % 
36 —Ik 
3 + % 

10 *- % 
32%— % 
20% + % 
13% 

31% 

40 

25% +1% 
44%— % 
9% 

5%— % 
54% + Vk 
27% 

43%— * 
33% + % 
34%+ Vk 
22% + 'A 
51*+ % 
20% — % 
26 + * 
4BW, — 1 

zr* + % 
36%— % 

11%— Wi 
35%— 1 
23 

39% + % 
43% 

32% — % 
11% + * 
26 + * 
22*—% 
18%+ % 
21* + % 
39% + * 
32% + % 
el +1 
38% + % 
10* 

19*— Wi 
27*— Vi 
Z7%— Vi 
72%+ % 
25% 

34% — W 
92%+ % 
37* + * 
41* + % 
33*+ % 
33% — % 
152 
5% 

714 — 'A 
14% — * 

a*—* 

5W»+ * 
29*— * 
26%+ W 
21% 

34% + * 
27VS— * 
22 + * 
32* +1* 
49* + % 
38* + * 
48% +-1-5% 
41’.*- Vi 
57 

24% — * 
57% + % 


34 25* ConAgr 

23* 16* Conor n 


48% 31 ConeMI 180 28 
27* 23* ConnEn 280 10.7 
22 18% CimNG 280 118 

34 14* Conrocs M 23 

25% 19 ConsEd 188 78 
160 123 COnEPt A00 3.9 

42* 37% ConE pf 485 TU 
46 >7 ConE Pf 580 123 

2 a* 19 ConFds 

61 Vi 48 CnsFrt 180 12 
34% 25* CnSNG 116 63 
21% 13* ConsPw 282 188 

35 24* CnPwpf 4.16 4.9 

36* 24* CnPwpf 480 S3 
42* 43 CnPwpf 735 S3 
64% 43* CnPwpf 732 158 
44* 44% CnPwpf 7.76 58 
28 26% CnPwpr 480 58 

29* 19* CnPwpr 380 157 
30% 20% CnPw pr 37B 151 
44* 44 CnPwpf 780 154 
32* 21* CnPwpr 600 158 


10 54 38% 37% 37%— * 

13 SO 21 20% 20%— * 

9 87 26% 24% 24%— % 

13 101 54% 53% 54 + * 

8 768 36 35% 36 + % 

1 54 54 54 — % 

184 24* 23% 23%— Vk 

I 17% 17% 17% — % 

Ota 101*100 101% +1* 

9301101 100 101 

13 92 40% 40* 40% — 'A 

B 130 33% 33* 33% — * 

8 3069 14* 14 14% + % 

17 5136 24% 24% 24*— % 

14 4389 45% 44% 4SVk— % 

537526 24* 23* 23% +1* 

12 24 23* 23* +1% 

136 14% 13% 14 

31 IS* 14% 14% + % 

I43Ste 42 60 62 +2 

11 20* 20* 20* + * 

22 23* 23% 23 'A 

Sta 62* 62* 62* 

2740Z 52* 51 52 +1% 

5 44 20% 20 20* 

11 351 33% 32% 33% + * 

25 209 33% 33* 33% + IA 

22 2M 38% 34 36% —3* 

19 293 21* 3H% 21 + Ifc 

41 1382 46* 45* 46 

13 238 35% 35 35* + * 

20 92 21% 21 21*— % 


... 18* CwE Of 784 13.9 27402 52* 51 52 +1% 

23% 18% ComES 2.12 108 5 44 20% 20 20* 

45% 29% Cmsats 1-20 U II 251 33% 32% 33%+ * 

45* 23 CP SVC 5 3B 8 25 209 31% 33* 33% + <A 

39* 14* Com oar .lOn J 22 

33 15* COmaSC 19 

53% 32* Calvin 41 

34 25% ConAgr 1.14 12 13 238 35% 35 35* + * 

23* 14* Conafrn .12 8 20 92 21% 21 21*—% 

68% 31 ConeMI 180 28 23 204 68 67% 68 + V. 

27* 23* ConnEn 280 10.7 t 35 26W. 26* 26*— * 


11 4 21* 20% 21*+ % 

10 231 18* 17* 17*— % 

6 1647 24% 24% 24* + * 

I 155 155 155 + * 

6T670Z 38% 38 38% + % 

18 40% 40* 40*+ * 

9 577 27% 26% 27 

12 17 57% 57 57 — % 

7 626 32% 31% 32* + Vk 


3492 

14* 

13% 

14 

+ % 

20ta 

28 

2B 

28 

+ * 

190= 

30 

29 

30 

+1 

2202 

sn 

49 

49 


970z 

49% 

49* 

49* 



20% 13% CnPw pr 250 152 
18% 12% CnPw or 223 169 
32 21% CnPwpr 483 158 

20* 13% CnPwpr 283 158 
26 U, Cnfl CD 280 93 
59 CI1C PfA 280 61 
54* 32% CntIGrp 280 48 
23% 17% CnIGp pf ZOO B8 


25* 19% Conrl II ZM ®j& 
51 48V] Cntlllpf 1.366 23 

25% 17% CanITel 184 7J 
63% 38* CtOsta 86 18 
42 37 CnDtPf 480 117 

28% 19% Canwds JO Z9 
6* 3% CaokUn 

38 27 ceoer 182 62 

39% 32* Coopt pi 2.90 7 3 
14Vk 10% CoaPL n .12 18 
22% 12% CaarTrs 86 Z1 
18* 14* Caorvsn J8 18 
23 15 CaawhJ 88 28 

29* 23* CawldPf 288 88 
25% 15* Cardure .76 U 
17% 11* Core in 82 38 
90% 65% CornG Z32 11 
82% 20* CarBik 1.00 60 
26* 16* Cowles M 18 
55VA 40* CoxCm JO 3 

9% 6* Craig 
36 24 Crane 

5BV4 36* CrayRs 

21* CrockN TAD «.l 
25* 20% CTCkNpf Z18 98 
2B* 1S% CrmoKn 1.12 50 

39 28* CrwnCk 

J9'i 26Vk CrwZel 180 28 
$1% 43 CrZeipl 6*3 « 
65% 49* CrZd pIC650 73 
26% 16* Culbros 80 28 
»% 27* Cullnet 
81* 47% CumEn 100 Zt 
9* 8% Currtnc 1.10 11.9 
57% 39% CuriW 120 28 
38* 21 CVClOOS 1.10 Z* 


1718* 51 50 50 —1 

16 27* Z7* 27* + 'A 

191 23% 22* 23 

37 25 24* 25 + W 

610Z 49% 49% 49% * V. 

68 25% 25 2S%— * 

36 25* 33* 25*— Vi 

15 25 24% 23 + U, 

26 16* 16% 16* 

16 15% 15 15 — * 

55 25% 35* 25% — b, 

58 16 15% 15*— * 

11 336 28% 2B 19% + % 

3 60* 40* 60* +1* 

IT 359 34 53% 53% 

19 23% 23% 23* + % 

1 29 39 39 — ” V. 

7 S92 31* 20* 20*— * 

10 50% 50% 50% + % 

10 1619 22% 22 Vi 22% — % 

12 84* 47* 47% 47* + * 

lOOt 38* 38* 38* 

14 41 28% 28 28 — % 

55 4% 4% 4% 

36 748 36% 35% 36*— Vi 

292 30 37* 37%— % 

8 1358 12* 11% 12* + * 

• 50 17* 17 17 — * 

17 1372 17% 15* 17% +1% 

68 22 * 22 % 22 % + •/> 

24 29* 28* 29 

15 332 20% 20Vi 20%- % 

IB 249 14% 14 14Vk + % 

13 171 74% 72% 74 +l'k 

11 57 25* 25* 25* 


26 146 27* 26* 27 + * 


18 74 46 45* 45% — 'A 

22 7* 7 7 — h. 

143 30% 30 30% +1 

42 148 57 56* 56% + * 

9 123 27* 26* 26* —I* 

6 22* 22Vi 2?i- >6 

II 6 22* 22% 22*— * 

II 37 36% 3S% 36* 

3W 35* 35% 35* 

40 50% 30* 50* 

5 61* 6l% 61%— V| 

11 36 24 23* S'k- % 

47 4» 40* 39% 39% — % 

965 76* 75 !S 75*-l% 

27 9% 9*4 »•* + * 

13 7 48* 48* 48* 

38 37% 37* 37%+ U 


12 Month 
High Law Stock 


Sis. Close 

Plv. Yld. PE 100a High Low Quo! CTree 


384 

Jfl 1.1100 104 
1.12 3.7 23 757 

•18b 18 26 100 
384 SJ 9 1014 
39 3495 
46 1140 
3A IA 77 152 
AS Z1 14 1619 
ZOO 158 5 850 
748 148 JOttt 
1ZS9 UJ 2101 
80 20 14 736 
180 28115 1603 
180 98 8 158 
JO 1J 1966 


80 1J 1966 
17 

186 38 13 2«0 
180 *3 13 52 


J2 Z1 13 328 



194 

19 

11 

11. 

d 

180 

118 

7 

2869 

of 

550 

68 


2 

of 

9J2 

14J 

121Hz 

of 

788 

148 


250= 

nf 

785 

I4J 


iota 

of 

7J6 

I4J 


5510= 


374 

T19 


37 

rtQ 

3.13 

141 


26 

IP 

Z12 

1X7 


10 

IB 

2.75 

11.9 


32 

K3 

3.40 

119 


4 

IM 

3X2 

148 


61 


480 

148 


6 

IK 

4.12 

141 


36 


7.78 

14.1 


7 


J2 

38 

14 

83 

w 

84 

47 

14 

171 


295 

85 


8 

IS 

1.76 

SJ 

13 

3583 

i pi 

4.00 

105 


31 

d 

UO 

U 

15 

423 

ol 



71 

4713 

BY 

uo 

U 

19 

2267 


Z40 73 7 10 

56 

84 18 58 1011 
.12 232 

286 118 I 692 
86 ZB 20 
84 18 11 298 
84 Z2 13 465 
1.20 13 5 84 

.74 Z1 17 2045 
180 14 27 7406 
80 1J 29 226 
80 14 61 

80 19342 1161 
ZOO 11 J 25 

80a 18 8 364 
280 58 13 1140 


286 98 7 1961 


180 2J 21 290 


ZOO 119 7 
280 138 
Z05 119 
Z10 113 
110 112 
231 138 
Z75 118 
34 18 13 
30 1.1 6 


24 EGG 80 13 22 

23 ESvstf JO 18 21 

15% EogleP to 3J 21 

15 Eases S 88 48 15 

3% EaslAlr 
1% EALWIO 
% EALwiA 
9 EsAJr of 

8 EAlrpfB 

10% EAirpfC 
17>i EastGF 130 S3 12 


13% EaslUll 182 118 6 
64* EsKod 3800 4.1 16 


28% Eaton 
15% Echlin 
23* Eckerd 


80 18 
84 ZS 16 
.96 17 13 


25% EdlsBr 180 38 12 
16% EDO 38 18108 


23 Edward 80 19 10 
n EPGdPf 235 108 
25* EPGpr 

13 Elcor 36 13 12 
5% ElecAs 

22% EDS i 34 13 30 
6 EMM 20 

8% EMM pi 130 10.1 
16 EKIln 180 88 14 
54% EmrsEI 130 38 15 
9* EHodS 13 

U* EmrvA JO ZT IT 
22% Emhrts 1.40.43.10 


13% EmoDs 
4 Emp PI 
7 Emppf 
% EnExc 
30* EnglCp 
12* EnlsBs 


17% E riser eh 180 73 13 


2* Ensrce 28 

10% EN5TH 36 15 5 

14 Entora 82 28 
17VA Entex 130 SJ 8 
25% Eaulfax 180 5.7 12 

4* Equlrnk 
14% Eamkpf Z31 128 
25 EqtGas ZIM 43 10 
II* Erbmtn 
27* Evnrks 134 28 12 
30* Estnrk pfZBO 78 
8% Esaolrs 32 13 14 
19* EtsexC 800 19 13 
22% Estrine 84 1.9 » 
16% Ethyls 85 II 11 
9Vk EvanP 1371 1C3 
9% Evan of 180 T33 
13 Evanof 110 16.7 
25* ExCela 180 Al 12 

15 Exdsr I87ellj 
2B* Exxon 330 88 7 


800 19 13 
84 1.9 38 
35 II 11 
137I1C3 


33* 32% 
32% 31* 
26 25 Vi 

22* 22* 
7% 7 Vi 

4 Vi 4* 
1% 1* 

13 13 

14* 13% 
IS'i 18 
23 22% 

IS* 15* 
73% 72* 
54 S3* 

25% 25* 
25% 25% 
42 41% 

»% 29* 
27% 27* 
21% 21% 
27* 27% 
15% 15% 
8* 1% 
33% 32% 
7% 7% 

10 9% 
18% 18* 
47% 67Vi 
13*k 13* 
Vu 22% 
32% 22'A 
14% 16% 
4% 4% 

Tt ^ 

31 

24* 23% 
21% 7>% 
2% 2% 
14% 14 
17* 16% 
21% 20% 
28 27% 

5 4% 

11 18 

SO* 49% 
12% 12% 
44 4]* 

38 77* 

24% 24% 
21 28 
34% 33% 
27* 27% 
10 % 10 * 
10 % 10 % 
14% 14% 
39% 39 
15% IS* 
37* 37* 


33*— % 
31% — * 
26 +1 
22 U 
7% 

4%- % 

1* 

13 + % 
14'i + % 
18*— % 
22%+ * 
15% — * 
73% 

53%+ * 
25%+ * 
25% 

41%— % 
29*— % 
27%+ % 
21%+ * 
27%+ * 
15%- * 
B*+ % 
33*+ Vi 

£ 

IB*—* 
6%k + % 




32%+ % 
16%— Vk 
4% + % 


36*- * 
24%+ Vi 
21%+ % 
2% 

14% + * 


3is= a 


28 + * 
5 + % 

18 + * 
50*+ % 
12% — % 
43*— % 
31 + * 

24% 

20*+ Vk 
34*— % 
27% 

10% 

10% + Vk 
14% + % 
39* 

15% + * 
37% — * 


613 

184 5J 10 56 

19 1717 
180 38 13 113 
.16 3 U 955 
IJO Z9 38 45 

80 A3 17 136 
Z20 4J B 1119 
1-20 13 16 554 
ZOO 58 34 44 

ZOO SJ 9 42 

88 28 5 3217 
Z73e 58 245 


88 58 II 55 
184 Z7 48 55 
29V 

Mb 23 19 784 


% 47 + % 

% SBVi— % 

12 — * 
15% + % 
I9'i + % 
38* + % 
14 + * 

23* + % 
31% 

24% — % 
12*— * 
7% + ’k 
30% 

4J% + * 
37 — Vk 
23% — >m 
11* + % 
19'A +1 
50% — * 
36'A +1% 
48 + % 
37* +1 
24% + * 
47'i + % 
9* + % 
21% + % 
23% +1 
26% 

47% + % 
26%+ 'i 
19*— W 
14%+ Vk 
42% — % 
29Vi— % 
13%+ % 
41* 

7% 

27% 

22% + % 
16* 

23%— * 
52*+ * 
50 

11*— Vk 
53% — % 
29% 

SMI— * 
2B%— % 
11% 

31% — % 
it — % 

40%— * 
2D%— * 
21% 

9% + % 
21% 

19% +1* 
46 

45*+ % 
11%— * 
52% — % 
16% 

12*— Vk 
39*— % 
5%+ % 
» — * 
14*— Vi 



15 IB 

139 

1/ j 

30% 30* + % 

rut-nr AO 

J 

573 

pfy 



59 

11 


TOO » J6 
Una pl 195 

IJ 7 
29 

346 

5 

43 

43 43 —1 


12* GAF 

27% GAT X 180 38 28 
TOW GCAS 
41 GEICO 
7% GEO 
3% GFCps 

08% GTE 380 78 9 

20* GTE Of 288 11.0 

6* GalHou 

34* Ganertt US 12 17 

20* GcpStr 80 1.9 8 


15% Gearh 
MVi Galea 
«5 Gem Co lit 

14% Gamin JJOcOOZ 

16 GAIltv 3JBel5J 
22* GrtBeh 180 27 8 


80 1.9 68 
86 28 

116 


27% GCInm 84 18 V 
77% GCInm Pf 36 1.7 
14 GnDaiO 62 

34* GnDvn 180 18 II 
45% GenEls ZOO 15 13 
36% GfiFdS 280 48 9 
17% GGth 80a 14 » 
1* GGftiwt 
21% GGttinf 1.90 68 
B*k G Hosts 80 ZB 
IS* GnHOus JO 1J 10 
2fk Gnlnsf 80 18 19 
44 Vk GnMIllS 204 38 10 
56 GMM Z80e 38 10 
33 GMot ol Z75 98 
43* GMatpf 580 98 
10* GNCs .16 18 13 


4% GPU ,w 

52 Gen Re US 10 14 
3% GnRefr 

40% GnSlonJ 188 22 IS 
10 GTFIpl 1J5 118 
IO'm GTFI pf UO 1Z4 
29% GT Ire 
4% Gamca 
22% GnRods 80 J 47 
16% Gensig 

17*4 Dital 


274 1PA 
134 34 
203 39% 
368 64 
16B 8% 

IB 9% 
2545 43 
37 22% 
33 7% 

457 <2% 
281 21% 
152 21V, 
220 21% 
5 59* 
32 15% 
293 19% 
B 37'A 
43 45% 
1 44* 
92 30* 
3205s 56* 
3519 57* 
BS1 54* 
74 25* 
159 B* 
1 27% 
39 14% 
31 17W 
1729 31* 
623 SI* 
4165 71* 
S 39 
31 52% 
326 11% 
443 7% 

945 63* 
ins e* 

301 S3* 
Mb II 
2S0Z 10% 
271 38% 
155 B% 
>30 JB'A 
17 J4'i 
1 21'. 


17*— * 
33*+ * 
39% + * 
64 +1% 

B*+ * 


52% + % 
22* 

> 7%— * 
40*— 1% 
1 21% — * 
1 21* 

21% + * 
59 — * 
iFk 

I 19*— % 
37 — % 
45*— * 
44*— * 

1 30* * % 
55*— 1* 
57* + % 
S3* 

25 — * 
O'k— % 

1 J7%— * 
14* 

17% — * 
11* + % 

1 S3 + % 

1 78 

39 + * 
51% +2 
1 11%+ * 
7%+ * 
63*+ % 
8% 

51% — 1* 
11 + * 
10V,— * 
38%+ % 

38% 

24% + % 
21% 


12 Month 
High Law Stock 


Ptv. Yld. PE lOOsHIgh Low Quota* 


5% + * 
IB — * 
30* 

10 — * 
67* +1 
46 — * 
29% — * 
I7%— * 
31 U, + % 
12ft + * 
51*- % 
B5 —2 
30% + % 
39% —1 
1S% 

45 + % 
B%— * 
41%+ % 
33% — Vi 

35 

31*+ * 

14VA 

81 

65% — * 
52* 

52 

51*+ * 
23* 

22'a— * 
22%+ * 
23*— * 
34* + * 
24* 

28*— * 
29% + VA 
16ft— % 
24%+ * 
13* + % 
26* — * 
20* 

38*+ * 
72 Vi— * 
TO%+5 
52*— 1 
31*+ * 
4* + * 
22*+ * 
12*— Vi 
23% 

23*— * 
17*— <A 
39 + * 

36 +1* 
34%+ % 
33*+ * 
47*— * 
14*+ * 
20* + Vi 
17*— * 
2SVi— * 
51* 

42%+ * 
25*+ V« 
71* + * 
66* 

24% +.% 
32 - * 
60% + VA 
59%— ft 
14* 

14% + % 
1«%— * 
15% + Vi 
15ft 

17% + VA 
25 +! 

16*— VA 
lBtk + % 


48% 38* Genu FT 1JB 38 16 
31* 22% GaPac 80 Z4 
37 31 GaPcaf Z24 68 

36* 30* GOP of B 224 68 
36 28% GaPcpfCZZ4 7.1 

GaPwpf 384 127 
GaPwpf 326 1Z9 
GaPwpf 256 128 
GaPwpf 252 111 
GaPwpf 275 118 
GaPwpf 780 132 
GaPwpf 7.72 1Z7 
Gen j Pd 188 12 14 
GerliS s .12 8 34 

Getty 280e 22 22 
Getty pf TJ0 68 
GtantP 

GibrFn 7 

GtffHIII 82 28194 
Gillette 284 48 11 
Gleasw 

GlohIM 24 3.1 4 

GtobMpfSJO 1X9 


390 46% 
2133 »ft 
1 34 
3 32% 
3 31* 
49 
17 
6 
13 
8 
200z 


GknvF J!6c J 7 
Gdricti 186 4J 
Goodvr 180 48 12 
GorttnJ 84 21 10 
Gould 88 18 22 
Grace 280 60 u 
Gralngr UD 20 18 
GtAtPc 18 

GtLkln 80a 23 18 

GNlrn I85e 88 11 

GINNks 14 

G1NNkp14.75 7.1 
GtWRn 88 38 19 
GWHep 1* 

GMP 184 118 6 
Grevtl U0 48 11 


Grevhpf 4.75 118 
Gralier 5 

GrowG 80S 2J 20 
GrubEI 25 

Grutns .90 17 7 
Gnrnipf 280 U.t 
Gruntln 

Guardis J8 18 13 
GllWst .90 28 9 
GulfCHI UO U 9 
GuHRs 1.9 18 

GulfRpf 180 58 
GlfSIUt 184 129 5 
GUSupr 385 138 
GKSU nr 480 138 
GuHUtd 10 

Glfli pf 

GAeron 12 


46 46*+ % 

24* 24*+ W 
34 34 — M 

32% 32% — W 
31VA 31*+ % 
27 + % 
39* + % 
2014 + % 
19%— 14 
23ft + % 
99 —191 
61 -MVS 
46*+ VA 
29* + * 
117 — * 
WA— ft 
8*— Vi 
11*+ ft 
21*— W 
SB*+ * 
16 

7%— ft 
25* 

13* 

5*+ ft 
24*+ * 
36*+ Vi 
30*+ * 
26* 

36*—% 
46*— ft 
61% — ft 
13% + Vi 
35* 

19* + * 
40*— % 
66* 

24ft— % 
10ft— ft 
14*+ * 
34* 

41* 

4VA 

19 - ft 
Bft— ft 
24*— Vk 
25*+ * 
7ft— ft 
21*+ * 
32*+ ft 
48*— % 
19%+ * 
36 + * 
12% 

29 + VA 

32% — ft 
31 

61* + * 
19* + * 
17*+ M 


16 

29* 
33% 
17% 

17 

23 
15 
27% 

8 
13 

11* 
11* 
16* 

24 
% 15 
VA 24 
% 25* 
ft 12ft 

21 
111 
It* 
4% 
10* 
27% 
9ft 
16% 

34% 

r 

50 36* H 

60V. 40* H 
41% 31V] H 

3* 

23ft 


^SilS 


37%+* 

17 + * 


m 

30*—* 
9* + * 

£8=5 

P + Wi 

— * 

* 1 * 

S 8 + * 

21* 

23*+ * 
15 + % 

20VA + ft 
2B*+ * 
23*+ ft 
24%+ * 
19* + Ik 
21%— * 
38 +* 
22* 


1C Hid 284 58 
ICN 

IN Ain 1.92 118 
ITTCp 2.76 5.9 
ITTOIH 4.00 «Jj 
ITTB fK 400 5J 
ITT pfO 500 7.1 
ITTpfN 285 3.9 
ITT mi 4 JO 5-7 
luint 1.15b 48 
I da hoP 308 88 


5£% 

48% 

25 
19% 

85 
23ft 
45ft 
30% 

24% 

134% 

35% 

14% 

10* 

39ft 
55 
4° 

36* 

40 
24 6 

41 24W 
87 82ft 

144V, 128% 

42 46 

15% 9% 

IB 15* 
»% 18 
IF. 14% 
27ft 20* 
27 21V) 

29ft 24ft 
30ft 24 
1B% 10* 
59* 42* 
61% <8 


IdahpP 308 88 
idralB 

fllPowr 284 1X0 
llPowpf 4.V2 12J 
llPowpf 3 3i 128 
llPowpf 487 114 
ITW 1.16 20 
fmpChe 
ifrmtcp 

INCO 80 18 
infllMpf12i» 12J 

indlMpf ZI5 138 
rndlMpf US 111 
IndlMpf 383 134 
IndlMal 175 110 
indIGas 388 9 j 
Inexcn .14 1.1 
fnfmte 

IngarR 280 AT 
InaRof 135 A9 
IngrTec 84 40 
InktSil 80 18 
Irrallca lJOb 50 
Imp Ren JU 1.7 
Instlnv 
InigRs 

InlgRpf 303 9.9 
IntoRpf 

intgRpf 485 108 
IntRFn JOe IJ 
IlCPie 11 Dal 1.7 
1 nr or co 288 48 
Intrtsi I JO 48 
Infrlk 240 5.7 
Intmdn 

IntAlu .72 38 
IBM 380 11 
IntFlav 188 3.9 
IntHqry 
intHr wt 
intHrpf 

IntHr pi 380 6.1 
IntMln 140 58 
IntMull 1J6 58 
IntPapr 280 A1 
IntRee* 

InlNrlb 232 17 
IntNtpf 888 10.1 
InIHt plJlDJO 78 
IntPGa 180 38 
InfBakr 

InWP* 182 108 
InPwpt 2JB 11.7 
lawaEI 184 11.9 


lowllG 288 10.1 
IOWOPS 256 98 


IpwaRs 380 11.1 
loalco 176 9J 


IDCOCP JO Z3 
IrvaBb X52 61 


<8 irvasv Dts.05eiOD 


47*— % 
7ft + * 
16* 

47* + * 
B7*+ * 
76 +1 

70ft +lli 
»'A + * 
79 + % 

25* + * 
34* 

24 —1* 
20*+ % 
32ft + * 
27ft 39ft — * 
36 34 +1 

58% 58% + % 
34* 34% — M 
8% l*+ * 
14* 14* + 14 
90% 98% + ft 
14ft 16*— Vi 
16% 17*— * 
27* 27*+ * 
23 

35 + * 

12% +lft 
22*+ ft 

ss + % 

34 — ft 
13*— ft 
31* + ft 
20 

12*+ ft 

* 

27% + ft 
30ft -I* 
53%+ Vi 
40 —1 
17%— I 
18 

65 + ft 

17ft— % 
45ft + Vi 
18% — * 
21ft + * 
121 + * 
27* 

13 
9* 

34ft— ft 
49% + ft 
48 +lft 
31ft— * 
59 +1 
lift— % 
40%+ ft 
84ft— 1ft 
144 — ft 

53* + ft 
14ft— ft 
17ft— % 
19ft 

15ft + % 
24ft— ft 
26* 

27ft— ft 
29ft + % 
13 
57ft 

50% — ft 


27 JWT 184 XB 21 
25 JRlvers AO lj 11 
6% Jam#,, s .10 8 9 

9% JaonF T.I3e 78 
27ft JeKPtll 1.74 48 B 
4B> -jerCpf 788 158 
88* Jort: pf 1380 158 
76% jarCpt 1180 1X4 
13% JerC pf 218 1x1 


41% JewtMC 280 58 7 
5* Jewlcr 10 

3« Jahnjn l.io 17 15 
34 JohnCn 184 38 12 
13% JOfl Log 1 84 28 B 


25ft J or pan 1« IJ 33 
22% J 05 fen 180 38 13 


22* JovMtg 1.40 48212 


SO 38ft 
699 34% 
36 14% 
159 left 
125 38ft 
500= SO* 
lOta 90 
TOJta bi 
31 14ft 
7B 47% 
41 7 

4100 41 
89 49* 
175 19ft 
77 30* 
IS* 29 
1156 33 


38 38% + Vk 

33 33% — * 

16% 14% + * 
14% 14ft + % 
36% 38 +1 
SB 50 —1 
TO TO 
Bl 81 +4% 

14% 14ft + % 
44ft 46*6— % 
6% 4% 

3*ft 40* +1* 
4Sft 49ft + % 
19ft 19ft + * 
30* 30* 

28ft 29 + * 
31* Jl%— * 


10* 4* 
6fl 47 
34* 23H 
40 IB* 
22* 15% 
37* 1B% 
25% 17% 
43* 27 
30* 12* 
21Va 13* 
98* 93ft 
22% W% 

37 are 

38ft 32ft 
19% 16 
74* +1 
15ft 10ft 
71* 16ft 
30* 24* 
22 l»ft 
21 18* 
32ft II 
83 28% 

25% 11% 
20* 14% 
35* ZS* 1 
43% 20ft I 
7% 3% I 

3; 23* I 

24 * 30* I 


.IDe 1.1 IT 
14 

188 12 10 
10 

80 17 
,J0 8 

U7 64 


28 1.4 

18* 48 7 
I 153e 33 
224 118 5 
•1X5 132 
480 129 
Z20 128 
88 18 16 
MO 74 
2J6 1X3 6 
Z84 8.7 7 

222 118 
223 112 


1.40 18 
40 15159 
180 9.1 
MB 48 II 
80 28 8 


.72 Z1 
229 9.7 7 


227 8* 

431 67* 
3779 33* 

239 23% 
627 22 
1U 25% 
I 21% 

236 40* 
31 20* 

307 15* 
3007 96 
441 19* 

SO®* 33 
I Ota 15 
4 17* 
407 57 
lOta 13ft 
715 18 

237 29ft 
6 31 

. 5 19* 
312 12* 
21 B2ft 
436 16 

-J ' 4 * 

993 

34 31 'k 
75 4* 

105 3S* 
135 23* 


Bli 8* 

47 67* + * 

32* 33% + * 

24ft 24ft — % 

31% 72 + * 
24* 24* + VA 
21’i 21% + % 
38* 40* +1* 
20 % 20 % 

IS’i 15* 

«4 96 —1 

18% 19 — % 
33% 33 + VA 

35 35 

17ft 17* 

55ft 56 
13* 13ft— ft 
17ft 17*— VA 
39 29* 

21 71 + ft 

10% 19* + * 
31ft 31*— * 
81% B1%— % 
15* 15* 

16ft 16ft— Vk 
33% 35 VA— % 
31 31 — ft 

4* 4*+ ft 
3«ft 34ft— % 
23% 23* + * 


12 Month 
MtohLuw Stock 


Ss. 

Dtv. YU. PE TOOSt 


Close 1 12 Month 
1 Low Quot. Ch'ae High Low Stock 


My. YU. PE ICOsHtBhLuwQuoH 


21 Vi 12* 
37ft 27* 
31% ZM 
18 10* 
26% 17% 
37 19 

65 56ft 
57% 39 
99 65% 

30* 22* 
28% 16% 
34% 22 
22% 16* 
Wlft as 
<2% 33% 
19VA 12ft 
B» 33% 
22* 6* 



22 45 57 

34 9 502 

52 2 

11 1 
48 12 96 

2 A 16 318 
SB 31 34 

18 41 75 

Z4 4365 
10.0 14 

53 11 338 
A7 II 13 

A 38 T! 
1.1 31 16 


18ft 18* lBft + ft 
32* 32 32*+ ft 
31ft 31 31*+ * 
12* 12* 12ft + ft 
22 * 22 22 + % 
34 33* 33% — Vi 

77ft 77ft 77ft— VA 
53 53 S3 + ft 

92ft 91% 91 VA— % 
27 26% 27 + % 

22% 22ft 22% 


32* 31 31 —1* 

23* 22* 23ft +1 


101 100ft 100* 

34* 34* 34% — 1A 


17% 17 17ft— ft 

fG'.i 83 83% + % 

18* 181A 18% — ft 


Z59e 98 10 73 

144 47 

80 52 I 

87e6J 931 

14 

25 U 3161 

J3t 15 5 

sun 88 2 


386 98 404 

19 15B2 
380 98 8 10 

20 12 505 

Z44-8.1 152 

.18 18 20 19 

171 

80 19 18 138 
20 8 10 410 

I 287 9.9 55 


180 32 12 398 


22S 1.9 1 

l 26 ZD 17 234 
1J0 19 14 S3 
32 19 15 5 

20 18 7 59 

80 12 13 36 


216— ft 
24* +1 
35ft + * 
47*+ ft 
13 +ft 
17*— ft 
40 +* 

17% + ft 
2Z% 

27 — % 
40 + * 
TO —ft 
21ft— * 
71 

42* +3* 
34ft 

22% — VA 
29*— ft 
15ft— ft 
33ft— ft 
lift + ft 
25*+ ft 
12%— ft 
15ft 

18 — ft 
28ft + * 
21ft 

50* 

30% + ft 
130* +1M 


lJOelOJ 451 
20 1.1 28 74 

8 10 
185 5.1 8 1605 
.72 L9 15 389 
120 17 25 223 
4 35 6.9 8 

22 XI 13 28 

80 .9 22 1043 

190 AB 10 1413 
.12 _5 25 14)6 

326 5.1 9 78 

234 109 3 

iJfilb 28 13 537 

MB,, %3«6 7 

A 2 
* » 
9 29 

1B3 
4 2677 
1 

55 
16 
05 
55 
59 
14 
3 

15 190 
IS J19 
39 17 

12 1673 
47 448 
59 

9 272 

10 1 

19 793 
15 304 
24 52 

8 811 
44 


26ft + Vk 
13 

9%— ft 
12ft+ ft 
Jft 

19*+ * 

29 
59ft 
19* 

31ft + ft 
17% — ft 
32 + ft 

12 

30 

18 + ft 

3% + ft 
20* 

25% — ft 
29 +ft 
49% +1% 
120 

18 —ft 
aft + ft 
25% — Vk 
12% — ft 
20*— ft 
4ft— ft 
37ft 

19*+ ft 
18ft— VA 
17ft 
36 

38 — ft 
43% +1 
69 +1* 
23 

42ft +lft 

61 — Vi 
24*+ ft 
65ft— VA 
28*+ ft 
71*+ ft 
17ft + ft 
«*— ft 
39* — V 

T94V4+ ft 
25%+ ft 
29ft 

27ft— ft 
10* 

62 

22*— ft 
23 — VA 
22* 

77 + VA 
22* 

16% 

17%+ ft 
47* + ft 
23ft— ft 
11* 

31* + * 
27*—* 
33ft + * 
23% - ft 
54*— Ik 
24ft— ft 
22% — ft 
38ft— * 
18* + ft 
16ft + * 


17 + * 

20*- * 
31ft + *A 
21*— Ml 
21% + ft 

21*- * 

r 

47% 47%—% 

s*s it 

50* 50* + * 
45ft 49ft +3* 
?* + ft 


I 


18* 
32% 
25 
9ft 
8 
9 

3% 
lift 
21ft 
22* 
36* 
16ft 

3t 

9* 

13 
10% 

14 

34% 

iff* 

S2ft 
9* 
19ft 
21ft 
2 
a® 

46 

22 - 
10* 
16ft 
50VA 
36* 
25 
48ft 
13Vk 
24% 
17* 
1SV4 
3 

20 * 
10* 
47ft 
4* 
3* 
35* 13 
63 40 

56% 3B 
28ft 21* 


MAC0M 20 .9 30 

MCA JU Z1 12 
ME) 26 IX* 16 
MGMGr 84 16 23 
MGAVGTPU4 48 
MGMUa JOe 18 10 
MGMuwt 

MGMHo 80a 28 17 
MB U O 831 
Maanll 80 28 13 
MOCYS 20 18 13 


MBUO 831 
Maanll JO 28 13 
MoeVf JO 18 13 
MdtFa 

MagtCf 22 12 13 
MalnHr J4 Z9 14 
M8t Alt 

Manilla JOb U 11 


21ft + * 
41ft— ft 
35* 

12*+ Vk 
» +ft 
13% — ft 
4ft— ft 
25 — ft 


Man nNt 22 12 IB 
ManCr* .JO 1.1 16 


25% + M 
18%-* 
19 — .% , 
40 + ft 

56ft— 1% 

£S + 3 


MfrHan 116 7.9 5 
MfrHpf SJVfelOJ 
MtrH Pf, 52De 98 
vIManvr 


yjMnvlpf 
MAPCD UO 19 14 
Marcde 

MarMM 180 58 5 
MarM pf 2J1e 5.7 
Marlon % 80 U 44 
MarkC 22 28 15 
Mnrkpt uo 6J .. 
Mott lot 84 8 19 

MnhM 220 48 14 
MartMi 1J4 38 11 
MTIMPf 487 7J 
MarvKs .12 J 13 
Masco 84 u 18 
Masmi .76 2J 15 
MaiM 127eiai 11 
Matey F 

MosCp 286 1X7 
Mot Inc 122 118 
MatauE 4b 8 19 
Mattel 
Motel wt 
Marti Of 280 142 
MoyDS ZOO 19 9 
Maytg 280a *2 13 
McDrpf 220 7J 


2S%- ft 
49 — ft 
39 
13* 

19 + ft 


74% 73* 74% + % 
48% 48ft 4SVA + VA 
37* 37 37*+ ft 


42* + * 

S ft— ft 
ft+ ft 
36%— ft 
17ft + ft 
5ft— ft 
23* 

lift + ft 
>?» 

ST*— ft 
51ft— % 
28 ft + ft 


lJOe 68 11 273 


JSe J 9 17 

1JM IJ 12 2349 
182 28 9 3116 
2JM 58 17 512 
l U8 28 II 412 
_ 13 

380 58 T1 83 
UO Z7 2 
313 

80 XI 45 
U0 28 430 

27 52 

37 13 13 118 
ZJO 58 6 128: 
f 280 10.9 170 

U2 3J 12 539] 
UO 1.9 10 170 

U8 A9 7 839 


U8 A9 7 839 
100 13 IS 1873 
22 (8 13 41 

JO U 7 MM 
149] 
711593 
186e 5.9 83 

81e 4^ 18 163 


26 32 16 1321 


8.12 15J 
.77625.9 
285 1Z1 
X19 138 
184 9,9 11 
JW J 12 


224 62 9 179 

124 128 6 3232 
UO SJ 141 
1634 


25 A3 13 35 

120 11 45 » 

J6 Z1 19 51 

3J0 A1 15 2281 

280 M I 49 

lJQ AO 9 66 

120b 7J 6 12 

284 128 TO 

281 IZ3 _ 2 

744 

ZOO 68 ^ 9443 
163 

.16# 2 131 

20 2050 
80 2J 11 7 

M 32 267 TV 
45 AHl 663 
225 Z4 1 
284 U A BJ 
ZJOa 9J I 1031 
UOalOJ 111 

JOe 98 9 243 
ZM A7 11 611 
U4 A3 48 
pt 280 9.1 ig 


A3 48 

9.1 153 

2 30 107 


4J03 38 . 7 1167 
732 AS B 122 
80 28 18 22 
126 Z1 15 in 
180 12 26 ITW 
l 184 10 9 <3 

I 80 ZI 14 84 

Mi 38 8 11 

IS” 

lAAOllA ^ m 


22 22VA + ft 
26* 36* — ft 
8* 8%— ft 
10% 10% + Vk 
48ft 68% + % 
59ft 60ft +1* 

40 40 VA 

43 43 

2Bft 28* 

41 41ft 

66ft 46ft— 2ft 
11* 11% + ft 
19ft 19ft + ft 
40 40*+* 

34ft 34ft + * 
43ft 43% +1 
46* 47 — ft 
23* 25% 

34* 35 +% 
52ft 52%— 1U 
26 36 ft — % 

88% 89*— ft 
45% 45% — % 
34ft 34*+ * 

2 2 — Vk 

131A 13ft—* 
26Vi 26*+ ft 
■ft 8* 

6ft 6*— ft 
34ft 34ft + ft 
Jlft 51ft 
3* 3% + ft 
16* 16* + * 
23ft 23% + * 
13ft 13ft— ft 
9ft 9ft— ft 
36 36ft— VA 

13% 14 
18% 19 
14ft 14% 

17% 17% — ft 
23* 23ft + ft 
Uft 14*— VA 

80% Bin- ft 

27ft 27ft 
24% 25 + VA 

17VA 17ft— ft 
19ft 19ft 
21% 21ft— % 
14* 14* 

29ft 29ft + ft 
5 5 

8* 9ft+ % 
22* 23% + VA 
15* 16ft +1 
39% 39% 

24 24 

I02'A 102ft— % 
114ft 114 ft -3% 
29* 39% + ft 
29* 30 
16% 16%— ft 
lift 8ft + ft 

42 42*— ft 

24% 34*— ft 
27ft 27ft— ft 
16ft Uft— Vk 
73ft 73*— ft 
29% 29* 

29V, 29ft— ft 
81% BTft+lft 
33*135% +1* 
m. 28% + ft 
27* 2314+ ft 
15* 15*— V. 

Sft£$ + H 

23* 23ft— * 
JJft 12* + ft 
13* 14* +1 


33ft 23VA 
45* 39ft 
50ft 21 
21 ft 17 
39* 18ft 
136% 89* 
23* 18 
20% 14ft ' 
33% 19* 
3% 1* 

44* 33*: 
37 28 

17ft 9* ! 
30ft 9* , 
37ft 20% I 
32 10* I 

31 24 1A I 

2B% 24ft I 
19% 17% I 
36* 171A I 
40ft 31 
33% 20 VA I 
39* 23% 
11 3% I 

37* 18% I 


800 19 TO 
220 42 25 
66 

22 AO 15 
1.12 42 7 
280 28 13 


UO 6J 
220 72 9 


228 SJ 9 
120 32 » 
24 12 


UO 27 19 
80 Zl II 

zat 77 21 
za u 
imai ^ 

144 AB 7 
ZJO 114 
186 AT 17 


19% 10 
STA 30ft 
U 7ft 
30* 20% 


25 .7 
580 62 
80 38 12 
84 IJ IS 


_ 28V* 

25* Sift 
17ft lift . 
30 25 

17% 13% , 
21VA 17ft 1 
17 14* I 

17* 10 I 
43* 33- I 
27 25ft I 


.93 12 12 
70 

1J3 38 11 


732 IIM) II 
1.74 W.7 
2J0 11.9 
TJ5 127 
80 22 6 
M 88 7 
Z76 107 


27% 26* 
44ft 43* 
25* 25* 
1B> IB 
27* 26* 
120*126% 
23ft 23% 

iS ,5 ** 

2* 27* 

2* 2'i 

Oft 4] 
31% 31 W. 

23* 23% 
37% 35* 
19 1B% 

3* 27* 
28 28 
18% IB* 
So* 30 VA 
39 A 38% 

38* 38ft 
75 74ft 

36* 36* 
34* 24* 
17 

27V, 27* 
r 16JA left 
! 19* 19% 
IS* 15* 
14% 14* 
4CA 39% 

26% 25* 


24ft— I Vk 
44ft +1 
H%_* 

26%— lu 
12BH+2W. 
23ft 

16 + ft 

13* 

23%+ ft 
34* +1 
19 — ft 
28ft + % 
28 — VA 
18* 

30 VA 
39 

31 - ft 
SB*— * 

4*— ft 
36'A + VA 
75 +1 

U%_% 
25 + ft 
n% +t»* 

28ft 

IB*— ft 
365k— ft 
24*+ ft 

ii*+ * 
27% — VA 
KVA — lVk 
lf%_ ft 
15*+ ft 
14% — % 

2Sft 


28* 15* 
22 W. 19* 
26ft 24ft 
19VA 15* 
31% 26* 
23VA 13* 
31 21ft 
16* 11 
15% 9 
40* 45ft 
9ft 5* 
18ft 15V4 
35% 24 
41* 35 
52* 44* 
67 56* 

21* 15W 
22* 12* 
34* 26 
20 % 11 % 
70* a* 
36* 20* 
38% 29* 
17* 9* 

a 26*. 

79* 49 
22 IS* 
13* 11% 
15* 12 
40% 29% 
38 31* 

W 33 
81* 68* 
49ft 22 
8 4 

65% 
55* 35* 
53ft 33* 
23* 20% 
26% 20% 
47* 32* 
39ft 22% 
63* 54 
73* 46* 
44* 30ft 
36 10* 

64% 60* 


NJRXC ' 184 10 10 
NYSEG 232 122 J 
NYSPEA 221c BJ 
NYS Pt ZI2 128 
NY5 pfD 175 CL6 
Newell > - 80 3J 11 
Nwtxdn J2 1.1 24 

» h J4e 32 
in 82e 17 
Newmt UO 2J 20 
Nwpark 

NlaMP 172 120 6 
NUMPf AID 128 
NlaMPf 4J5 12J 
NtoMPf A10 1X3 
NlaMPf 732 12 3 
Nto05ti lJ9p 48 
NICDIet JOe 2 76 
N1COR ZIM 1U Z7 
NohJAf .12 J S 
NorfkSa Z80 48 U 
Norim 

Nontr 220b 52 8 
Nartafc A 5 II 
NACoal -.90 17 12 
NOAPM 178. 22 13. 
NEurO 22201X8 8 
Noestut 1JS TU 6 
NlndPS 180 108 9 
NoSIPw 296 Zl 7 
N5PwpfA0BlZ4 
NSPpf 4.T6 117 
NSPwpf'JJO 128 
NorTriS 80 1.1 - 
NlhaalB 

Nartrp 1J0 20 19 
NwstAIr JO 17 38 
Nwtlnd XM 52 83 
NwtPPf 280 117 . 

NwSIW - 

Norton 280 58 25 
Narws UO 58 9 
Nwsl Pf 5370 93 
NOVO Jti 8 19 
Nucor b J2 J 24 
NirtrU 32 10 f 
NYNXW16J0 9.1 


70 22* 

■ 557 19* 
100 25ft 
6 16* 
3 27* 
7 U* 
72 29ft 
VT7 Iff* 
- 16 It* 
122 47% 
403 4* 

26* 16 ' 
102 32 . 
380Z 87% 
300= 45% 
201 tO- 
<7 21* 

. 7917* 
302 27* 
1133 14* 
810 63* 
74 35 

34 37* 
366 16* 
126 48* 
49 73% 
39 17* 

2741 12% 
1679 14% 
U8 36%. 
24ta34 
50X 35 
tax 71 ft 
4904 38 
37 4* 

371 92* 
1047 47% 
345 52* 

1 Zl 

2 25ft 
45 37* 

5* 

3-57% 

170 58 

35 42 
159 TtFEl 

2435 66% 


22 * 22 * +86 
19 T9 —w 
25* 25ft— ft 
76* MM— ft 
27* 27*—* 
16*' Kft+Jk 
28* 29ft + ft 
16* 16*--... 


n* n*+Tk 
47% 47* +,S 
6*. . ffft + ft 
15% It +* 
32 32 +1/ 

37% 37%+i4 
4S» 4S%— Vk 
40 40 - +3% 

21 21ft—* 

14* 17V. * 

27 Z7VA— ft 
15% 15*—* 
42% 63*.+ * 
34 34VA+.16 

37* 37*—!% 


, = iiC JrfW 

. . J V-. iUST 

• ■ ■ : .Cat rest 

TV- 

.. V-ZS& V 


^ju.trial Ouipol fl 

- 1 . . .T 


.16* -16* + ft 
47* 48* +ltS 


77% 78%+Jk 
17ft T7* +.** 
12VA 13*— ft 
14* 14*— VA 
36* 36* + * 
33 33 — * 

35 35 " — <46 

71* 71*— 1* 
37* 37*— Ji 
4* 4*— Tk 
91% 91%—* 
44* 47%+lVA 
51* a*— * 
21 . 21 
25* 25* - ' 
37* 37*+'% 
32 32VA + Ji 


*. .-.erfJviffa 
. •• ■*.*$■ ' 

:Z3 

._. ; -.fn fl't/. 

:t *ty 


nsraifi t * 1 ' 


N’pk New 


; -r.‘g ii' ill 


57% 57% -H 
5714 57%+VA 
41* 41% 

10*- 10*— 1A 
65* 65*— .,% 


t A i 


14* 4* 

27* 22% 
25* IB 
41 29 

82 57% 

21* 18 
19* 15* 
112* 99 
107 BS* 
'IM 92 ■ 
33* 19% 
34* 25% 
16* IT* 
32* 28% 
37 37* 

TO* S3 
28ft 22% 
32% 25% 
16* 13% 
74 60 

70 57 

94 VA 82* 
65% 56 
If* 16* 
110 100 
66% 57 
21* 17* 
34 24* 

30* T9* 
49* 27% 
25% 1616 
32% 23% 
21* T7VA 
8 «% 
30% 17* 
30 12 * 

T9* 8* 
52 28* 

45 22* 

21% 14 
33* 17* 
23% 15% 
46* 30% 
41* 26 
124 79 

51* 21 


Ooklnd 
OakiteP 183 
OotiPet 255 
OCdPpt Z16 
OcCiPpf 380 
OCdPpt 280 
OccfPpf xss 
OCdPPtlSJO 
OcdPt 1482 
OcdPpniun 
ODECO UO 
Ooden UO 
Ohio Ed UO 
OhEdpf 390 
OfiEdpI 4A0 
OhEdpf BJD ■ 
OhEdpf Z50 
OhEdpr Z92 1 
OhEdPl lJO ' 
OhEdpf 9.12 


137 6% 6ft 6ft-.* 

1 24% 24% 24%— ‘V> 
7169 27% 25* 27* +2* 
5 43* 43* 43* +3* 
I 88* 88* 88* +2* 


- % 


OhEdPl ■« 
OhEpf 10J6 


OhPpfB 780 
OhPpfG 227 
QhPpfAlADa 
OhPpfD 736 
OkiaGE 192 
OlUl 1.33 - 
Omark U4 
Omncr > JO 
Oneida- 37 
ONEOK 280 
OranRk 192 
Oranoe 
OrlanC 
Orion 
OrkMpf JO 
OutbM 1JM 
Outlet* 85 
OvrhOr 80 
OwrTrs 86 
OvSMP 
OwenC iju 
O wen I II 188 
Own 1 1 pf 435 
Oxford JO 


T 88* 88* 88* +6* 
11 20* 2 H* 20*+.* 
. A 18*18* 18* •> 
269 110*110 110ft + % 

2 105* 104% 104% — ■ % 
ItaKM 101 104 +i 
679 20* 27% 28% 

206 28% 28 2i — -% 
2638.13 12* 12*+;* 

lttlx 2B% 28* 2B* - 
mt 33 32 33 +1 

480Z 59* 59* 59*+* 
10 25 Zl* 75 + VA 
55 27% 26* 27% + Jk 
14 14* 13* 14 — * 
Site 1 85 65 45 --f 

108= 61 61 61 +Jft 

UX 89% 89* 89%—!% 
75ta 57% 57% 57% + % 
1 II . 18 IB 
260=104 103 104 +1* 

1302 59 59 59 + % 

412 23* 20% 20*+* 
2511 30* 29* 30 — * 
73 26* 26* 26* + * 
49 29ft 29 29 — % 

21 23* 23% 23%—* 
147 32 31% 31*- * 

130 21% 38* 71% + ft 
66 6* 6ft 6*— ft 

45 27* 27* 27% + * 
m 15* u 14* + % 
13 w* is*. 10*.+ * 
2206 52 51 52 +1 

10 45 45 45 +1* 

156 20* 20* 20* + VA 
132 30 29* 29*— * 

53 71% 3116 21%+ ft 


. -j. ft 375 


iCeraiaii IVofils Se+i 




-• • .. ’cr.rMi t 

•• • m 


ifw h 


r: -WBOLrij 

-j M tf* 


Ame\ Seeks Mo* 


344 38* 37* 38*+% 
399 40* 40% 40%—.% 
1 ra 120- -120 —3 
21 39* 39% 39*+ * 


- . - ' CaeJNt 

• •• 

. r.ri;: hJ WS 


27* + % 
30*— ft 
49 

42* 

28* + % 
20ft— 1* 


47 29% PHH JH 24 15 264 34* 34 34* +•% 

17% 12% PNBMI UO# 9.1 . ID 116 15% 15 15*+* 

38 25% PPG 8 1J8 38 12 439 35* 35 35* 

35* 18% PSA 80 24 133 24* 23% 24* + % 

25* 14% PSAdPl 190 98 

13 11% PosAS 188 tU - . 

16% 13* PacGEs 180 1BJ 7 5772 

38 29* PflcLft X16 98 7 237 


35* 18% PSA M 24 

25* 14% PSAdPl 190 98 

13 11% PasAS 148 I1J 

16% 13* PacGEs 188 SOJ 7 5772 

38 29* PdcUb 116 98 7 237 

30% 21% PaCLurtt UO 49 Zl SB 

§ 25* 70 PtJCPW ZIA 9.1 7 3ft 

31* 26* POCPPf 17S111 
28 PocPpI 487 1X2 
B% PogRM .14r 14 . 

!<% KcS P,a 3S S 8 

a% Pc^l wl 540 X7 . 

10* P0C Tift — 40 12 24 

5* 2* PanAirt 
39 23* PonhEC Z» Zl It 

7% 4* PantPr 49 1 

30* 12 Paprett J6 49 12 213 
35* 13% PardVB 30 539 18* 


133 24* 23% 24* + % 
11 19% 19* 19%+)% 


12 * . 
M% + * 

23*— M 






ch 

■-T-Sr 


28*+.% 

30%-,% 


13 

*2! fft 
m m 

_ 603 38% 

36 AS 12 ’to iSS 1 


It 

38*+ * 

29%— * 
24 +JA 
«% + .* 
.5*+> 


13% 7* ParkDrt .16 I J 697- 9* 
37 22* PdrtCH U4- 38 28 6X7 35% 


21% 12VA ParkPn 
25* 16* Paran* 
6* 2% PatPtri 
20* 12% PayINs 


82 28000 325 20% 19 
UO 48 14 SM “ -- 


5*+% 
38 +■* 
3 *— * 
15* + * 
17* + % 
MV— * 
35 — * 
20 — * 
24% 24* . 

4* 4*—'* 
17 17 — '* 


fy'evo 3 

Vdfron; p^je 





20* 12VA PayINs J7 18 U 

24 15% PayNPn 86 2J5 16 285 18* 18* 18* 

34* 19 PavCshB .16 3 18 7M 23 S* 23 +-* 

15VA 7* Peobdy SO U 18 144 Uft 11% 13% . 


4* 1* Penao 
41* 24* PenCen 
104 71% PenCpr 597 SJ 


18 144 Uft 13% 13% k 
33 1% 1* 1*—* 

18 221 38% 38 38* + 1% 

17 100 99 99% +1% 


... - . . 

Hi. : ' 


67* 41% Penney ZM X9 10 942 54* 54* 54%—.% 
24* 19% PaPL 280 119 7 <87 21% 20* 21* + * 
38* 33 PaPL Of AM 129 ~ 


40 33 PaPLpf A50 1X7 
24 21% PaPLdorZTO 1X7 
68* 60VA PaPL pr Z40 1Z1 
29% 24% PoPLdortJS 128 
31 27 PaPL0prX75 138 

TO* 89 PaPL prlUO 1X0 
106 97% PaPL PT 1380 IM 

68* 57 PaPLpr 880 1X2 
TWA 61* PaPLpr BJO 138 


lOta 36 36 , 36 +<* 

200= 35* 35* 35* +1 
5 23 22* 22* 

10= M 64 64 +,* 

11 25* 25* 75* 1 

23 28 27* 27% I 

100= 91* 91* 91* +■* 
50*100 100 108 —1 
200= 60* 60* 60*+ » 
lost 64% 64% 64 Ui 


. 


:-r *fcw 

He* 

--F< '.Li bin 
SVft.- pi 

dimes' ; 

* :n tow 


45% 29* Ponwlt 2JD 5J 19 138 41* 47 % 41*+.* 


60* 60* 40*— 1* 


12 23% 23% 23% 


44. 45 Penwpf 280 A1 

2ft* 18% Penwpf 180 63 ... __ __ . 

5? BS £•'"3** 23 49 12 1208 35* 35* 35*—* 

31% 16* PeaaDs Js 1.1 14 99 25% 2 <% 25% +*% 

10% n* PeaoEn 180 I0J 8 154 V* 9* 9*— .W 

MV* 19% PWBI JO U 17 214 31% 31 VA 31*- * 

40% 32* PetKlCa 182 4 A 14 1702 37* 34% 36% 

37* 23* Perk El M 18 281493 30%30ft30%+* 
5 nTll g n 183 9* 9* 9* +1* 

23* 8* PervDf J4 IJ |B 22 W* 18* It* 

»% P^r* 140 48 U 301 28* 28% 28 ft- * 

Wrto 34 715 14* 14* ?4%— 'ft 

IS* ’5 £•»«»«»• 25 16* 15* 16 — M 

12 , 7 Pt nvn U7ei7.i ss aft a 6 — * 

«% PfV-1 1J2 38 14 3015 36% 36* 36%+ % 

33% 22* PbetoO 832 24% 24* 24*+ ft 

25* PWbS* 84 18 11 2311 fi* 34 SS I 


•ST 

- -' r - 

13 16 : ■ 

0 tv',"V ' 


iejvg 

r • f 




A* '" Jj - 


36% 29% PhllEpf 4J0 1ZV 

34 . 29 PhllEnf 440 118 

38* 30 PhllEpI 486 144 

TO* 56 PhllEpf 6J5 14J 

10* 0* PhllEnf 133 142 
63 50% PtrilEpf 785 MJ 
U*. .B* PhllEnf 1JB 133 


832 24% 24* 24%+* 

15% 13* HHjftEj, 18 1*5 6 UD3 14% U* 14* ' _ 


1TO 111* Phllpf 77.12 158 

’93.. PMifpfisas iA7 


BO 49* PhllEpf 982 1X7 
79 <1 PhllEnf 9J0 148 

46* 50* PhllEpf 780 1A1 


^ 31 31 3V ■ 

3 Vte 31* 31* 3Tft— * 
30= 32* 32 32*-*% 

10Z 61 61 <1 —1* 

UO 9* f* 9*—* 
230= 54%.53% 83%—% 
102 9% 91A 9*+% 

230= 114 113*114 +■» 

2300=104 104 104 

4ta 69* 49* 49* 

,40ta 67 65* 66 + * 

1500] 52* 52* SZ*— 1* 




19% 12* Phjt&A 18 M M 122 19% 18% 19% + * 

74% 54 PMIMT 290 Z9 11 1460 74 73* 74 + * 

2 K » “ '5ft is* 15*-* 

46 27* Phlllnpf 180 23 2 37 37 37 ^ 


Kv;:/ 

, - . 


29* Phil Pet 290 68 9 1810 37% 36% 36*—' Ti 


a* B% PhIVH s . 

42* 27* PlodAvf JM J 23 449 39 — — 

26% 16 PFeNG 2DB U 7 -40 24 

21* 10* Pier 1 15 466 19* 19* 19* + % 

“ft S!W»» J-fl 16 10 1457 mm! 3»+? it 

J6% Ptonror 1 24 ■ 49 12 116 26* 26 26%—% 


22 * 22 * 22 * + * 
39 38* 38*+* 

24 ZM 23% 

1?% 19* 19*+% 


a.. 


P!»ny B * .9? 28-17 404 35 34* 34*+-* 


Pirns of zia xi 


48* 66* <8* 


ia% 12% putstn 5 ob 15* 15* is* +86 

2^ 11 PJWRK .1ft 3 II 390 IMk 16* llS->J 

3 2f E ?‘. trn .16 J 16 5 23* 23* 2I*+>| 

1*% J? E OVbov — , „ 34 9* 9* 9%+* 

40% 25% PIMevB J71 19 17 


^ EARNC 


1 31ft 31% 31%— % | 

(CoB&noed on Page 10) 




Ml 1 j- 


& 


!y?.°nrfo«id 


. !? ’**3 



“IM* 8 


"•03 





; -‘ r . 

vs 


. Ni 

. s ss 


r ;v / «?Tjer.- • 
•- - *■ "ei'.o*” 


n 

> 'fi $ 

.• fe b- . 

: a .'■=? 


L-i-T-... : r .^ 1*3 

!'4 So- 


,N af .Rfe 

v ^ -S 


in the Trib. 


.' V J? f: 


■;f; E72* 


? I $ 

UI 


sA% 'iif 


>: - 'r *■ ■ -- :y *« ■■'* 

■ 

>r ** lu . -w 


Get the latest 
low-down bn .. 
high-tech in the : • 
weekly column on 


W!r 


•^■9' 'I* 


^ tm 
„ w v - 

85 AST/' 

**1 ft*.'’- 


; f & 


' r- 

o?*- os Bi- 


sc % Sf. 
-'1 

u ft 


frZr. ' ■*» 

jSsC-r- --2? M 


e k,,r s 'e; ~ * 6 .t 






'QS • a«* 

^-ev- 











rS/Lti '-Vft'i* • 


» %*<■ 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 18, 198* 


Page 9 


BUSINESS BRIEFS 


Gap in Half in ’83, 
the 3trong Dollar Lifted Exports 

P/WS (Coined Dispatches) — France cut its trade deficit more 
than SO percent _m_l983, the Mhiistiy of Forriga Trade reported Tuesday. 


“* lacat? , l- saidl ^? c - 1982 *n«fc<Widtor92.70 biUTon francs (SlO.82 billion at 
«s Purpo^ cu™ rates) was sliced to 4225 billion francs in 1983. The 

‘ bow ' da ^ *fter * year 

- In the founh-tpiarter. the country's balance of payments — which 
■ Jr "t — u '->- mea f ures tr “ c in merchandise and such nratraermandisc items as 

■ JHfional unadjusted surplus of 1.7 billion francs. 
He said 2$ compared with a 162-biIhon deficit in the 1982 period. For all 1983. the 
:-r-r -: , ; ™^aratioii was ^f 01 acc0Qm d ^ fldl sbnak to 3 *- 7 francs from 79J billion in 

<)7d2: . 

' -Th* fiove mm e nt was able to halve the deficit five months before the 
revised istgtf date of April 1984 because French exporters gained a 
competitive edge as thevaloe cflhe dollar rose 223 percent against the 
.franc over die year, the ministry said. The rising dollar, as well as 
idwindBr® markers at home, boosted French exports by 22 percent last 
year. Import* rose only 9.7 percent. - (UPl, AP, Reuters) 


Western milita” 1 
■i ■ richewit would uv? 
‘«^.tocafch 

ids 



U.K. Industrial Output Rises 0,4% 


Copenhagen 
To Offer Debt 

Reuters 

LONDON — Denmark is 
expected to offer a floating-rale 
Euronote oT at least S500 mil- 
lion soon, as well as a bond in 
the British market for £75 mil* 
lion to £100 million ($105 mil- 
lion to S14Q million), bond mar- 
ket sources said Tuesday. 

Bond managers expect a 20- 
year maturity on the Euronote, 
with an investor put option af- 
ter 10 years. The total annual 
cost, combining interest rate 
spreads and front-end fees, 
would likely be 22 to 25 basis 
points over Eurodollar deposit 
rates. 

The pountMenominated 
bond is expected to have a ma- 
turity of as long as 30 years, 
yielding about 1214 percent, or 
I7i percentage point above the 
comparable British government 
bond. 


Curbs on World Bank May Harm U.S. Firms 

Much of (bntributions Flows Back in Contracts to American Businesses 


By Scuarr Auerbach 

Wtahinniui Post Serme 

Washington — u.s. com- 

panics have received 82 cents in 
contracts for every dollar the Unit- 
ed Stales has given to the World 
Bank and its soft-loan affiliate, the 
International Development Associ- 
ation. World Bank figures show. 

The figures were developed by 
the World Bank to try to counter- 
act attempts by the Reagan admin- 
istration to cut back U.S. participa- 
tion in the multilateral lending 
agency, especially in the develop- 
ment association. The IDA receives 
contributions from industrialized 
nations for low-interest loans to 
poor countries. 

The World Bank was forced to 
curtail the subsidized aid program 
for the poorest nations over the 
next three years after the United 
Stales refused to provide more than 
$750 million a year to the IDA The 


bank said it needed SI billion an- 
nually. 

Other developed nations de- 
clined to increase, their contribu- 
tions to pick up the slack, so that 
the total amount of loans available 
for poor countries was limited to S3 
billion a year. 

Losses to U.S. businesses from 
the Reagan administration cutback 
will amount to 5140 million a year, 
according to World Bank figures. 
They show - that slightly more than 
14 percent of all IDA funds flow to 
U-S. companies in the form of con- 
tracts. 

During the last 39 years, U.S. 
companies haw gained S7.446 bil- 
lion in World Bank contracts, on 
an investment of 51248 billion in 
the organization. The bank was 
founded to raise the living standard 
of the world's underdeveloped na- 
tions. 

The contracts financed with IDA 


loans did not provide as high a 
return, however. U.S. companies 
have received SiJ million from 
IDA contracts, or 16 percent of the 
United States's 59.643 billion in 
contributions. Hie development 
agency was set up in 1960 to help 
the poorest of the poor nations. 

While the development associa- 
tion is funded by contributions, the 
World Bank gets funds from its 
member nations, which buy shares 
in the organization. The interest 
that the bank charges borrowers 
then helps fund more loans. 

Bank officials believe that they 
have forged a U.S. constituency 
among businesses, but now are try- 
ing to develop more awareness of 
the bank's value among the general 
public. 

Steve Newbouse. an official of 
Caterpillar Tractor Co., whose 
heavy-duty construction equip- 
ment is bought with World Bank 


*, LONDON (Reuters) — British industrial production rose a provision- 
al seasonally adj ust ed 0.4 percent in November aflera 03-percent decline 
. in October, the Centr al St at istical Office said Tuesday. The November 
‘index, was 4.4 percent higher than a year earlier. 

Mobil Asks for Tax Ruling on Royalty Trust Plan 

•percent in October. 1 «J O J •/ 


and IDA funds for major projects 
such as dams and highway con- 
struction. said Monday: “We're 
supporters of the World Bank. 

“The World Bank is important 
for Caterpillar. The results of its 
services in helping the less devel- 
oped world gain economically 
mean sales for Caterpillar and jobs 
for American workers.'* 

The amount of money that 
comes back to the Untied' States 
and other industrialized nations 
from World Bank loans is a matter 

of controversy in the Third World, 
where newly industrialized nations 
are fighting for a larger share of the 
contracts. 

The share of World Bank con- 
tracts for all Third World nations 
rose to 16.6 percent last year, but 
20.2 percent went to the United 
States alone. Third World nations’ 
share of IDA contracts also was 

small, about the same as the United 
Slates'. 


GESaysRise 
In Net Aided 
By Recovery 


SSfe* Nigeria Said to Seek New OPEC Quota 

\ • ' ' LONDON (AP) — Nigeria is appealing to the Organization of Petro- 

}eum Exporting Countries for permission to raise its oil production 
q ririfkd Americans. -^uo ta sand rescue its debt-ridden economy, the Financial Times reported 

m bc caGed “Big Mouth" . The London economic daily reported from Lagos th»r Festus Marinho, 

■ agL because he said Moscon 1 ,-to new ^ appointed m a n a g i n g director of the state-owned Nigeria 
w ready to deal. ^ (.National Petroleum Coxp., .had begun a lour of OPEC member states 

That is. an incredible ^ * during which be was expected to press Nigeria’s case for higher quotas, 
eawbensubstan ti ve Lalkshaw^ *'• ’H* report followed an interview published Saturday by toe Finand J 
roke& off. It seem*, to skiw ^T ' Times with Major General Mohammed Buhari, chief of the new military 
Ante. House illusion of wf ‘kg'® 6 ® Lagos, in which be appeared to warn that Nigeria might leave 

•UM-ttu «i , OPEC if its demands to increase its production quota beyond the present 

13 million barrels a day were rgected 

W^G€rnmiProfiteSeenUpl5% 

itted wry tou«fjt ;• fT^ANKFURX.^ German corporate profits can be 

mwdkfidanv 'expected to use an average 15 percent this year, continuing the recovery 

J*®® ™ 1983. ilbduu * slightly sk»w pace. Berira Hudds-rad 
'-Faidkfiirtw Bank said Tnesdaj; 

ISiWedisas!^ 1 ' ST, In its quarterly survey of companies, the back said West Goman 

industry pulled out of recession last year and saw earnings rise an average 

*£ P“- There ^ no way „"*■ VoSi, 


, .. — - Growthinl983 

ai^ wU°SiT e |^ ^ 8I litlS : doarical and chemical sectors benefitted the' roost. 

Warner Amex Seeks More Cutbacks 

tisriieaier because Europe tab 
: in itself. 



. NEW YORK (LAT) — Warner Amex Cable Communications Inti, 

• the aggressive winner of more big-city caWe-TV franchises than any other 
< cable omipany, is continuing a campaign to reduce its losses and legal 

* Obligations, asking Dallas officials for ooncesaons similar to those sought 
last wedcin MDwaukee. . 

In addition to rate; increase^ the company said that it wants to 

■ yn foy thought the\ were bufti L j consolidate the number of channels dedicated to local “-access" program- 
JisBhr that could hold op Ebb ‘nring and shift associated costs to the city. . 

'S'Jfed flf the Atlantic rehiioEt - Warner Amex said that.H WMts apartfnent-omqjlex ownera in Dallas 
with scarce signs of Amat " to P4Y fbr installations or handle tailing, because of hi^i customer 
-j«eotion or concern, the Eupz -.tnroover, theft of sendee and other problems. 

Community is in deep disuea. 


Ageneration ago Prcsidau Ks 
dy saoke of “inierdepeadenc*? 
jtbit&aacc based on “roo paiavT 
' rho&fcdays the major European i 


By Robert J. Cole 

Ne*r York Twin Service 

NEW YORK — Mobd Corp. 
has asked the Internal Revenue 
Service to rule on whether Mobil 
can set up a special company, or 
royalty trust, and give shares in the 
trust to stockholders, according to 
oil industry sources. 

The plan is designed lo save Mo- 
bil millions of dollars in taxes, and 
is expected to generate widespread 
congressional concern. 

ir approved, oil industry sources 
said Monday, other major oil com- 
panies are expected to seek approv- 
al for similar plans, possibly de- 
priving the government of billions 
of dollars in revenues. 

The plan calls for MobQ, the sec- 
ond-largest U.S. oil company, to 
give stockholders S13 billion in 
royalties over a period of years 
from a producing property in 
southern Texas. 

This would shift the burden of 
taxes on this income from Mobil to 
its stockholders, most of whom 
would either not have to pay taxes 
or would pay them at fairly low 
rates. 

Under current tax laws, the dis- 
tribution of royalty units to corpo- 
rations and individuals would be 
treated as dividends, subject to tax 
as ordinary income. Corporations 
would pay 15 percent tax, while 
individuals would pay a maximum 
of 50 percent, depending on their 
tax bracket 

Mobil, however, would avoid the 


tax. Its federal tax bill lost year was 
$113 million. It did not estimate the 
tax impact from the trust but even 
a 10 percent saving would amount 
to more than 5100 million over 10 
years. 

A leading oil executive f amiliar 
with royalty trusts said the plan 
sounded to him as if Mobil were 
“trying to test the IRS with a small 
piece" of the company. 

A spokesman for the revenue 
service, who asked not to be identi- 
fied. said he was prohibited by law 
from discussing or disclosing infor- 
mation from private letters. 

Herbert Schmertz, a spokesman 
for Mobil, acknowledged the re- 
quest before the revenue service, 
and said. “We hope well gel a 
favorable ruling." 

Asked whether he thought Con- 
gress would allow such a move, he 
said, “We think it’s prudent for us 
to find out exactly what the IRS 
ground rules on royalty trusts will 
be in the future." 

Although several relatively small 
oil companies have introduced 
such trusts, the idea has been 
brought to prominence in the past 
few months by T. Boone Kckens Jr^ 
chairman of Mesa Petroleum Co. 
of Amarillo, Texas. 

Mr. Pickens is head of a small 
group of wealthy Texans and other 
investors who have set aside $1.1 
billion to buy stock in Gulf Oil 
Corp- with the sole aim of convinc- 
ing Gulf to create a royalty tnisL 
Although Mr. Pickens maintains 


that such a trust would enhance the 
value of Gulfs stock. Gulf has op- 
posed the idea as depriving the 
company of funds to expand. 

So far! Gulf has kept Mr. Pickens 
at bay. On Monday, a federal judge 
in Pittsburgh denied a request by 
Mr. Pickens’s group to block Gulfs 
plans to move its incorporation 
from Pennsylvania to Delaware, a 
move designed primarily to make it 
more difficult for Mr. Pickens to 
gain a seat on the Gulf board. 

Gulf has also maintained that 
the tax advantage to stockholders 
would not be favorable, but Mr. 
Pickens does not agree. 

Thus, if the IRS permits Mobil 
to set up a trust, it could touch off a 
number of similar steps by the oil 
majors, including Gulf. A ruling 
against Mobil would seem to 
strengthen Gulfs arguments and 
thus further pro tea it from attack 
on this from. 

Some oil executives said private- 

American Express Unit 
Will Manage Assets 

Awn 

NEW YORK — American Ex- 
press Co. said it has formed a sub- 
sidiary. American Express Man- 
agement Holdings, to manage 
private and institutional assets. 

Company officials said Monday 
they hope the unit will manage 
5100 million of funds when opera- 
tions begin in June or July. 


ly. however, that even if Mobil goi 
a favorable ruling, it might be the 
only major oil company to do so. 
These officials argued that because 
of the serious potential loss of tax 
revenue. Congress might be asked 
to change tax laws to dose what 
some tax experts say is a major 
loophole. 

Mr. Pickens, who objects to the 
word loophole, said Monday: 
"Royalty trusts don't deprive the 
government of tax revenue. In fact, 
tax revenues will be enhanced. The 
spinoff, combined with the compa- 
ny's stock, will greatly increase the 
value of the stockholder’s invest- 
ment 

“Therefore, the stockholder will 
be required to pay taxes on this 
increase and consequently tax reve- 
nues will be favorably affected. In 
short both the government and the 
stockholders are winners." 

In a long request prepared for 
Mobil by tne New York law firm of 
Dewey, Ballamine, Bush by. Palmer 
£ Wood, the company asked for an 
advance ruling on the federal in- 
come tax consequences if it set up a 
trusL 

The request one of thousands’ 
made by corporations every year 
for projects they have in mind, said 
Mobil wanted to set up a mist with 
1 1.582 acres (about 4,600 hectares) 
of oil and gas lands known as the 
West Ranch, near Edna. Texas, 
and to give stockholders one unit 
or share, in Lbe trust for each 25 
shares of Mobil they own. 



T. Boone Pickens Jr. 

Mobil estimated that the proper- 
ty would produce 12.9 million bar- 
rels of crude oil. 12I.S billion cubic 
feet (3634 billion cubic meters) of 
natural gas and 3.3 million bands 
of gas liquids, with 75 percent of 
the net profits going to the holders. 


The Auwiuted Frm 

FAIRFIELD. Connecticut — 
Genera] Electric Co. said its profit 
rose 10 percent iit the fourth quar- 
ter from a year earlier, spurred by a 
broadening U.S. economic recov- 
ery. Earnings for all 1983 rose 1 1 
percent. 

GE said Monday that industrial 
orders in the fourth’ quarter showed 
"considerable strength.'' It said 
I9S3 results were "exceptionally 
strong" from such consumer-relat- 
ed businesses as major appliances, 
which more than doubled. 

Profit in the fourth quarter 
climbed lo 5579 million, or S1.27 a 
share, from 5524 million, or 51.15 a 
share, a year earlier. The gain came 
despite a slight decline in revenue, 
to S7.43 billion from S7.46 billion. 

For all 1983. profit rose to S2.02 
billion, or 54.45 a share, from S 1 .82 
billion, or S4 a share, in 1982. Sales 
edged up to 526.80 billion from 
526.50 billion. 

"The principal disappointment 
of 1983 was the distressed condi- 
tion of the Brazilian. Mexican and 
Venezuelan economies." John F. 
Welch Jr., the chairman of GE. 
said. 

GE*s affiliates had operating 
losses in those countries, and Latin 
American earnings Tell S90 million 
from 1982. 

"While it appears the worst is 
over, there ore no immediate pros- 
pects for a significant upturn in 
GEs Latin American operations." 
the company said. 

But Mr. Welch said the short- 
term outlook is brighter in the 
United States. 

“In 1984. we expect the U3. 
economy to be quite strong, with 
capital spending adding to 1983’s 
growth." he said. “Longer term, the 
impact of continuing federal defi- 
cits. high U.S. interest rates and a 
strong U.S. dollar remain trouble- 
some." 
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wenembark orr such' an expensive 
exploit when wehave-somany oth- 
er things to wony about? 1 " he said. 

“But then slowly, as new hotels 
and. rid lifts started springing up in 
Sarajevo, people began to realize 
the games will be a good invest- 
ment in concrete terms,- both short- 
and long-run. In the short term, 
(hey wiD generate needed foreign 
curency, and in the long term they 
infri 


.move into surplus 
by the end of 1984 for the first time 
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.{he first trine months of 1983 from w31 leave behind the infrastructure 
‘•a deficit ctf 5147 bfflion a year for a first-class ski and tourist re- 
^diefj^aaordling toU^. Embassy sort,” he said. . 

Moving on to the fast-track of 
winter tourism promised to be no 
small task for this dty of 450,000, 
which, to the Western eye, appears 
& puzzling mixture of an industrial 
center and a sleepy Islamic com- 
munity dating back to the 15th 
century. 

The committee’s successful fi- 
nancing of its SI 10-mifiion share of 
the total cost of the games binged 
on an effective marketing blitz 
abroad and cost-cutting measures 
at home. The rest is being financed 
by national and regional govem- 
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' OThutifr&^iiltfbe operating at a 
defidt^od the cbt&truction of fa-' 
cilities far from complete had the 
cormniuccnot embarked on an ex- 
tensive overseas promotion cam- 
paign, to enlist corporate sponsors 
for the event. 

After taking a whirlwind round- 
the-world tour 10 talk up Sarajevo, 
paid for by Pan Am, the Yugoslav 
airline JAT, and Coca-Cola, the 
committee was able to generate 
more than $20 million in corporate 
sponsorships through competitive 
bidding. Contracts were signed 
with Coke for some $3 million, 
along with contracts for Kodak. 
Pan Am, Mitsubishi and others. 

Mr. Sudc acknowledged that, al- 
though these funds boosted the 
commi uee’s reserves of hard cur- 
rency, the games might have been a 
financial disaster had not the U^S. 
television network ABC stepped in 
with a $91 .5-miHion bid for the 
licensing rights to broadcast the 
games in the United States. Two- 
thirds of thatvsum and other net- 
work licensing fees wiB go to the 
Sarajevo committee, and the rest to 
the International Olympic Com- 
mittee. 

“We gained a significant advan- 
tage by accumulating lots of hard 
currency financing at an early 
stage,” Mr. Sutic said. “We re- 
ceived some $115 million in hard 
currency, of which only $20 million 
bad to be spent outside the country 
to import such equipment as IBM 
computers. Thus we generated 
more than. $90 million in hard cur- 
rency for the economy.” 

When asked about the prospects 
of nevY long-term contracts for 
joint ventures here between Yugo- 
slav arid Western companies, Mr. 


ics’ Cost 


Sucic said several negotiations are 
uhder way but declined to give de- 
tails. He emphasized, however, that 
such spin-offs from the games are 
being avidly sought by local busi- 
nessmen. 

Having large sums of hard cur- 
rency on hand played well into the 
organizing committee’s strategy of 
contracting with about 70 Yugo- 
slav construction companies at 
fixed rates in Yugoslavia's curren- 
cy, the dinar, which is not convert- 
ible. 

The strategy, which involved 
prepayment of construction 
charges, not only effectively neu- 
tralized the impact of fast-rising 
inflation on construction costs over 
the past three years. It also, because 
of the sharp dqrreciation and de- 
valuation of the dinar against the 
dollar, assured that the construc- 
tion costs or the games would be 
covered and that some 510 million 
in loans from local banks would be 
paid off by next month, Mr. Sucic 
said.” 

In another major endeavor in- 
volving a “capitalist” twist, Zoi 
Tours persuaded local banks to 
provide some $6 million in low- 
inierest loans to local hotel owners 
and home owners seeking to ex- 
pand or renovate facilities to be 
rented out during the Olympics, 
Zoi’s manager, Nedo Mahic, said. 

The long-term goal is to bring 
the tourists, some 30,000 of whom 
are expected to attend the games 
each day, back to town after the 
Olympics. Tourism has become an 
increasingly important dement in 
Yugoslavia’s balance of payments, 
with tourist receipts climbing to 
more than $1 billion a year in 1983, 
up 30 percent from a year earlier. 


WQRLDINVEST INCOME FUND 

DIVIDEND ANNOUNCEMENT 
DECLARATION OF DIVIDEND No. 14 

The Trustees of the Wo rid in vest Income Fund are pleased lo announce a 
U-Sl S&00 per share distribution lo Shareholders in respect of the half-year 
period from July 1st, 1983 to December 23th, 1963. 

Coupon No. 14 and also anv previously unpresenied coupons may be 
preidlwl for payment on or after Febnary 1st, 1984 to any o/the following 
Paying Agents ‘ 

Bank ol America NT & SA, 

Hons Kong Brandi, 

St. worgr’s Building, 

No. 1 lee Home Street, 

Hon^Kong, 

BankAmeriea Treat and Banking Corporation 
(Bahama*) limited, 

50 Shirley Street, 

- ■> Naaraa, 

Bahama#. 

Bank of America Internationa] SjL 
35 Boulevard Royal, 

Luxembourg. 

BankAmeriea Trust Company (Jersey) limited. 
Union House, 

* Union Street, 

'• St-Hdies*, 

Jersey, 

Channel hinds. 

Payments will be made subject to any applicable fiscal or other regulations 
wiihin fourteen days of such presentation. 

BankAmeriea Trust Company [Jersey] Limited. 


WHERE INTERNATIONAL RISK 
MEETS MANAGEMENT 



For over a decade, currency 
futures and the Chicago Mercantile 
Exchange’s International Monetary 
Market have been synonymous with 
risk management worldwide. Now the 
CME brings a new tool — Deutsche 
mark options — to institutions and 
currency traders. 

DM options can help broaden 
trading strategies and better manage 
fluctuating currency values in today’s 
fast-paced, global markets. Among its 
uses, these options can: 

* provide exchange rate insurance 
for corporations 

help hedge the exposure of those 
bank dealers offering customer 
options 

protect currency dealers’ bids and 
offers on Deutsche marks. 


* 


* 


Deutsche Mark Options at the Chicago Mercantile Exchange 

Together, DM options and futures 
offer an unparalleled opportunity for 
market participants to simply and 
effectively manage risk through the 
futures market that knows risk best — 
the Chicago Mercantile Exchange. 

For more information on 
Deutsche mark futures options and 
the full range of CME futures 
contracts, contact: 

CHICAGO 

MERCANTILE 

EXCHANGE 

Internationa! Monetary Market 
Index and Option Market 
FUTURES AND OPTIONS WORLDWIDE 

27 Throgmorton Street, London EC2N 2AN 
Telephone: {01)920 0722 
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ADVERTISEMENT 

INTERNATIONAL FUNDS 

17 January 1984 

The net asset value quotations shown below are supplied bv the Funds 
listed with the exception of same funds whose auafes are based on issue prices. 
The tallowing morainal symbols indicate frequency of quotations supplied for 
I he IHT: Id) dally; Cw) weekly; (b> bi-monthly; trl regularly; 
«) Irregularly. 
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— "d 1 EyronaStaior SF 12*5C fm I RuturG A "A 5 A 5*851 

-Id 1 JrL-IvTTun.or SF 754ff^ »WI GAIMWKC Ii* 5 196 >1 

ID r-oci.c »o or_ ~ SC 1S4U? (wj G0M Poaflc , nc 1 I9 Xo5 

DIT IMUESTN-S NT F 9"., Iwl GANUxoCorD V** 19 

—Fid I Cor, can Ira DM2324" (ml GAM Port Ave S**56 

— +ld i inrl Renten1=nd DM 8X3! <nl GAM World ttiee inc. sm.19 

FfDELiry POB 6TJ. HcmJifon Bermuda £| w v VSS« 

- 1 m I Atim I eon vol irt CtmiHon 5 57.17 12. 2£5!!.„ — it , rm Si 

— mu Amerfco*JMCurr.Pref_ S 15025 ETi * e?T« 

-id i Fideiih, Amer S»tj* J“ 

=!SlFlS!iKD^ , S^- P r CBa “ 

-!3 ! pSSKta f« egi ytan V?5$ !?’ wsaEBP 1 50,0 Funtf — Vil S 

— id 1 Fioofily Ijr f . FcrjJ Ijjjo fS i J ? — V2« 

— (d * Fidel, ly Onenl Fund S 18,9* !? J }£i S!?2iK!2 1 E73r; -I ■“ 

—id i Fioei.fy Frontier Fund * 12J5 Y a l j?JlS?DwiP DM 4054 

— id I Fidelity Pccr'.c Fund 1 I4L2! {? ; .'"ISIJKSjSSS - SS! 

-Hd 1 Fidoiiiy Ac-.d Fund 5 3156 Iwt joeonSdeci ion Fund * 13143 

FORBES POB82? GRAND CAIMAN MM Jotwn Peclhc Fund — - -58434 

Lonttan Agent Cl— 839— 3312 Id I KB Income Fund LF 1,669 XI 

—lwl Gold incarr^? 5*83- W 1 Klcinworl Benson loll Fd. in.?; 

—iwl Gold Appreciation SJ\38 rwl Klelnwort Ben* J». Fd 5 71.10 

—iwl Dctfor income S*.63" iwl Leverage Cop Hold 516304 

G.T. MANAGEMENT JUKI LW {1} mSISS T .ZZ - 1 ' * VS W 

— «wr» P<7= Fd. Lli 59.91 {ml Mcgnotand N.V ZT 5 IK II 

1 9- S ,x 'SV‘5‘ t ? : ‘L-^7— **:-SS WiMedMiattuniSei.Ffl 5 n;o 


Prey Da V Open Ini. MAfll all 364 
OATS 

5500 bu minimum- doltarvpcr bushel 
Mar 150 1539J 150 152 

May 181'* 183’- lil't 1 83'i 

Jul 180'.- 153 150'. 151 *1 

Sen 1.78 1.79 1 78 1.79 

Dec 1.791* 1,83 1.7 ,,.. ij,»„ 

E'.i Sales Prev. Sale* 747 
Prev Day Open Ini. 4.109 unIB 


Livestock 


CATTLE 

40.000 lbs.- cents per id 
F eb 70 85 7150 7055 71 J5 

Aor 6*25 7000 6*.1S 6*50 

Jun 67.75 68 J5 6750 67.77 

AU4 6560 65.95 45 15 65 57 

Oct 63.15 6370 6305 6330 

Dec 6440 64N) 64.10 6470 

Esi. Sales 3158# Frev.SalCT. 22rf«J 
Prev Day Qncn Ini 57565 Oil 1.179 
FEEDER CATTLE 
4A5QQ lbs - cent*, per lb 
Jan 71 4J 7150 7IJ5 7155 

Mar TOW 71. -3 70 90 71.77 

Apr 70.10 7055 7010 70.77 

Mar 63.70 68.95 68 25 6852 

Aug 6525 *8.50 6805 6535 

sea 6735 «75S 67 55 6755 

(XI 6775 6755 67 15 67.15 

Nov <7.90 68 00 67 80 67 92 

Esi Sales 1502 Prev. Sales IA«3 
Prey. Day open Ini. 7J87 oltB 

HOGS 

JO GOO lbs.- cents per lb 
Fcfc 53 TO 54.95 5370 S4.I? 

Aor 49 70 50 l92 49.70 50.42 

Jun SA55 5450 S4S5 5S32 

Jul SSM 54.57 54 »f. 56 on 

AW 54 60 55 60 S4 41 5517 

Od 51.77 13.65 5177 57 J? 

Dec 51£u 53 90 53-50 5100 

Feb S3 SC 5330 5350 53.10 

Aar 5130 

EsI.Salcr 13A47 Prev. Sale* I2J50 
Prev Dav Oocn Ini 35.126 oM 172 
PORK BELLIES 
JHOCOIbS -cmhiper lb 
Fob 6780 49^0 »7E0 60.W 

Mar 6805 69.75 6801 69 25 

Mav 6950 *120 6950 70.75 

Jul <9 41 7IJ7 6*^5 7097 

Aua 67 90 6*52 67.90 69.15 

EM. Vires 14.951 Prev. Sales 12557 
prev. Dav Coen Int. 21.433 all 19? 


London Commodities 

Jan. 17 

Figures in sterling per metric ton. 
Gasoil in U.S dollars oer metric ton. 
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— 1 j j G-I- Am.TJ.12 Fund 1 3534 (ml The r.v> Fund 5 503 


— 'd I G.T. Europe Fund 


— 5 1? ?S 1*1 NAAT- 


— id>G. TeehPiias» Funs 5 3338 <wi panCUPRi me. 51431 

INTERNATIONAL INCCME FUND |wl PwmalVOluC Fund N.V.._ 5 1,044 44 

28—34 hii 5 (, sj. Helicr. Jersey S '"tS 

-id 1 inert Term 'A' ■ a~u*hI_ 5 JJijt Jg 1 Fun0 * *5« H 


=3iSSSS!SSi-itg8sr: IflSl 

— 2 I 5 hen Term B JDIWl 5 0 9063 5*2i“ i L c t'SHS 

-lwl Vara Twits m.P IS! sSI?TrSl F^4l - «S 

JAPD1HE FLEV.IGG ^CS ?C GP? Hg '.J (wi Samurai POYttelifl 5F M.7J" 


— IB t j.F jesan Tn,-.*. Y4413 id 1 SC U Teen S a Luxembourg _. siCB’ 

—te ) J F South Ecst Alio s:C<8 iwl SMH Special Fund DM 122 ?C 

— m i J f Jaaatt Terhneiflgs _ v ! 9,799 iwl Slate St. Amenesr- Sia*5 

— ib 1 j F PaoLi Seci ;«ii UE iwr Stale Si Bant Eau,i. HdasNv c 8.1? 

— lb I J F Au3lrsl»3 . S 6.2? fw| Slroteov Inveilmcnl Fund 52012 

. . _ vn . p-.,. twj Tokyo Pot Hold. iSrai ikx 

hi+i L D |^ J Lta»IS Ir'IDcTrlr^ "’ MPk sidi4n lwl Tonya Pat. Huhl N V 513111 

-M Z» i ^.e S ir?7 M »"» I«"W“»»«e -«*«? > « 21 


Mwl Ltavdj lr.!1 Odter 5 10340 

M wi Ll8(ds ip? ! Grawih— SF lin^BO 


— n»i Liords ip. ■ Cirawin — j* 1 iuj?.DU imi TweMf. BrEwne N V s 1 ’Lii*. 

=ti:! Jf"- - a wa !m) a- SS 

!(wj Llordv ini J PCC'IIC- — SF *2350 , d , uniCO Fund _. dm ?D80 

PABISBAS— GPGLR Id I UNI Berta Fund 1 ICiAi 

— 'di Corieiainic-noi.irai 511739 I «) micdac Europe N.u.— S5760 

— IwlOBLI-D-U CM 1. 18506 lwl 'Aedge Janon N V — 5 8051 

— It: OBLIGESriDN SF 91DS 'wj WCdOC FBCitiC IJ.V 5H94 

— I *> OB L I CGI.'. * p 5 T.136 J7" 1 - 1 Wedge 5 M V 1 1: 52 
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HHm Low Claw 
SUGAR 

Mor 13950 1 37 25 13*45 137*5 
n/jiv 14550 143.25 14375 14175 
2AZs loll 01 50 ions. 

COCOA 

/Aar 1535 1.779 1537 1535 

May 1543 1JB5 1308 1540 

Jul 1AM 1.788 1534 1535 

MS 1524 1-770 1523 IJB4 

Gee 1500 1.7SI 1500 1510 

r»r 1.185 1.752 1.790 1J92 

Ma. NT N.T 1,740 1 .795 

7439 lots ol 10 Ions 
COFFEE 

JO" 25*5 7515 2530 2® 

Mar 7537 2.013 2571 2 55 

.■JW» 1.914 1.91 D 1.980 1.91! 

Jlv 1567 1553 1553 1557 

sec I5JI' 1520 15 19 1520 

NOV 1507 1J95 1.795 1.797 

Jon 1.770 1.770 1.762 1,770 

3.111 lDfsot5lans. 

GA50IL 

Jan 25450 25280 25350 253 75 
Feb 254.00 251 50 25225 25250 
Mar 2SCL50 247JD 2*750 «».»» 
Apt 24*75 242 DO 241.25 24150 
Mar 24025 237.75 237.75 738 OD 
JUr. 2*000 236^5 735 00 23700 
Jul 24100 739 <0 237 7 i 73* 75 

Aug N.T. N.T. 23800 2*450 

Sea NT NT 238 00 26600 

2SO?iOf3Ofl00tWtS. 

GOLD 

jan NO. NO NO N.O 

Fro J7IJD 368.211 368 *0 369.10 
Mar N T N.T 3703X1 372.00 
Apr 36750 37500 374. A 3? S DO 
Jli- 38250 302AO JHU0 331 70 
Aug N.T. N T. 386 90 387.70 
6(1 J9400 394.00 3*300 394.00 

Hf7 loli at 100 iro r as. 


139.10 I3*.» 
14550 14550 


1.796 1.79/ 
1.78? 1.785. 
1.768 IJTI 
1J62 1.163' 
1.740 1.765 


2.041 20*4 
2JTJ* JJOO 
1.921 1.923 

1J63 1864 
1025 1578 
13915 13110 
1.770 1.780 


252.25 95250 
2S1.SO 251 75 
M7JS 240X0 
242511 242 75 

234 75 238 75 
117 DO 739.00 
737 « 74000 

235 DO 744 J» 
733 DO 34800 


36850 36*50 
37050 37050 
37X00 37420 
37600 37650 
38150 38100 
308. JO 319 JO 
394310 36»3» 


ales 

Dav Open Ii 
SUGARWORLD It 
112X00 lt>S.-CenlSDer lb. 

Mar 759 753 750 759 

May 7.93 a©j JM 7.93 

Jul U7 U2 U) Ui 

Sep 35 1 852 0.47 850 

Oct 857 8.73 852 857 

Mar 954 956 950 955 

May 9J5 9.96 9.90 9-*l 

Jan 9 JO 955 950 9JS 

Esi. Sales 6550 Prev. Sales 7516 
Prev. Day Oaen Ini. 79518 aft 151 
COCOA 

10 meirlc tons- Soer ion 
Mar 2381 2495 2371 2493 

Mav 7370 2436 2366 2436 

Jvl 23*5 2428 2260 3428 

Sep 2357 2416 2350 2416 

Dec 23® 2396 2331 2396 

Mav 2381 2381 2381 2381 

Est. Sales 8J69 Prev. Sales 959* 
Prev. Day Open inf. 29541 oil 542 
ORANGE 
15500 tbs- 
Jan 
Mar 

May 157.05 

Jul 15750 

Sea 157.75 

Nov 156.10 

Jan 15350 

Mar 153.75 

MOV 

Esi. Sales 
Prev. Day ( 


COPPER 

25500 Utv cents per lb. 

Jan 6050 60-50 6050 6050 

Fob 60*5 60 65 60*5 60*5 

Mar 61*0 61.95 61J2S 61.30 

May 62.70 6120 62JO 62*0 

Jul 64J5 6450 63*0 63.90 

5CP 6556 45*0 *5-25 65J5 

Dec *7*5 67*5 37 JO 47J0 

Jan 6820 6820 6SIDO 68X0 

Mar 6960 69.75 6*05 6945 

May 71.3' 7105 70*0 70*5 

Jul 7245 7745 71.75 )!.*5 

Spp 7385 73*5 73.25 7X25 

Esi. Sales 9*00 Prev. Sales 10430 
Prev. Day Open Ini. 104,981 0IM68 
■SILVER 

5*00 irav OA-ccnlspar irovot 
Jan 800.0 IS86 0 flooo BOe.0 

Feb 79SJ 885.0 795* 8082 

Mar ana oixo ma b ms 

May B2ai) 832.0 810.0 6782 

Jul 838-0 846* 827* 847.0 

Sen 8500 BSflfl B500 856.2 

Dec 873* 880* 849.0 877.9 

Jon 8854 US* 885 4 885.4 

Mor B?HM 51306 KUO 908* 

MOV 905.0 914 J *05.0 »I6J 

Jul 925* 9314 925.0 9314 

SCO 940.0 9*8.9 940* 948.9 

Esi. Sales 2WM) Prev. 5alos 24485 
Prev. Day Open int. 62J3I ua 143 
PLATINUM 

SO Iroy or.- dollars per Irovot 
Jan 37100 371.00 36800 370*0 

Apr 377*0 37850 37] Do 37740 

Jul 383.10 385.08 381*0 31440 

Od 38850 390.80 38840 39l.no 

Jon 398 *0 

Esi. Sales 1X54 Prev. Sales 2.363 
Prev. Day Open Int. 12*97 up 77 
PALLADIUM 
100 Iroy ai- dollars prro7 
Mar 154.00 154.90 15350 1S440 

Jun IKL75 15450 15350 15X95 

Sep 153 7 5 353 75 153.75 153 70 

Dec 15500 155*0 154*0 15470 

Esi. Salas 764 Prev Sales 1435 

Prev. Dav Open int 7*20 oil 6X 
Est Sales 764 Prev. Sales 1435 
Prev. Day Open Int 7*20 oHtf 
GOLD 

100 Irov v.- dollars per trover. 

Jan 36808 349*0 369 80 369*0 

fob 36950 371 JO 368*0 370*0 

Mar 37300 37X70 373*0 37] JO 

Anr 375JKJ 377*0 370JH J76.70 

Jun 381*0 38100 379.70 J82.70 

AUO 387.10 38900 386*0 389*0 

Od 393*0 39540 39X50 39540 

Dec 399*0 40X00 39900 40X10 

Feb 408.90 «S.1» ®a.90 40BJX 

Aar 41300 414*0 41300 41600 


London Metals Jan. 17 

Figures in sterling per metric ton. 
Silver In pence oer troy dunce. 


Today 

Hluti grade copper cathodes : 

SPOl 9*4-50 0*5.50 

3 months 96950 97000 

Copper cathodes: 
soar 941*0 942*0 

3 months 9$6 00 95800 
Tin- snol 8*1000 8520*0 I 
3 months 8.7N100 8461*0 i 
LcadiSDOt 77080 77050 
3 months 77950 70000 
Zinc. spot 670*0 671.00 
3 months 66U0 660*0 

Stiver saol 56X50 5*550 
3 months 576*0 578*0 

Aluminium' 

soot 1*94*0 1*95.00 
3 months 1, 113.00 1.12X50 
Mkkel.soot 3*0000 3*90*0 : 

3 man my 3J65*Q 3J7QJJO ; 


US T. BILLS 
SI million- ots at 100 dO- 
Mar 91*8 91*8 91*3 91*3 

Jun 9077 90-77 ®OJl 9CL71 

Sep 9045 9046 9043 5Mf 

Dec 9018 9021 9015 9035 

Mar 8953 89.95 B9J0 89*0 

Jun 8948 89.70 89*6 89*6 

5*P 8948 8948 8946 0946 

Dec 8927 

Est. Sales &M6 prev. Sales 1X465 
Prev. Day Open int. 44*23 ua 1*03 
10 YR. TREASURY 
SI 00*00 Prin- prs & 32nds otiN od 
Mar 80-15 K>-15 8E-7 80-7 

Jun 79-22 79-22 79-18 79-1* 

DOC 78-14 78-14 78-14 78-14 

Est. Sates Prev. Sate* 2*65 

Prev. Dav Ooen Int. 16464 up 474 
US TREASURY BONDS 
(8pci-Si08*00-ols&33r>dsol lOOoct) 




Mar ' 71-23 71-23 71-13 71-14 
Jun 714 71-5 70-27 7B-29 

SeP 70-19 78-19 T&-9 ■ 78-11 

Dec 7B-I 70-2 SMSS 69-27 

Mar 69-13 69-14 69-12 49-12 

Jun 69-1 69-1- 6141 66-31 

Dec 68-11 68-11 68-8 68-8 

Mar 67-30 47-28 67-30 67-30 

Jun 67-26 67-27 £7-21 67-21 

Sap 67-21 67-21 47-13 47-13 

Est. Sates Prev. Sales 92J14 

Prev. Day Open InL]76J74 off 3318 
GNMA 

Jun m--m m-za 48-24 68-27 

SOP 68 68-2 47-35 S7-31 

Dec 67.9 67-9 67-5 67-7 

Mar 64-19 46-19 64-18 44-19 

Jun 66-1 46-2 46-1 46-1 

Sep 45-18 65-19 65-18 45-18 

Dec 4S-S 45-5 455 65-5 

Mar 4+26 

Est. Sales Prev. Sales X223 “ 

Prev. Day Open tnf. 38*71 oft 84 
CERT. DEPOSIT 
si million, phi oflOOael 
Mor 90*2 90*4 90.35 9036 

JIM 90*2 90.02 89.97 89 JB 

Sep 89*9 89*9 89*4 89*4 

DOC B9J8 89.40 89X4 8935 

Mar 89.10 89.10 89.10 89*8 

Jun 88.79 MJ9 8X79 8879 

Est. Sales xi 41 Prev. Sales 4*43 
Prev.OovOpen Int. 2X277 off 85 
EURODOLLARS 
SI mlllkjfv-pts ot TOO od. 

Mar 89.95 19.98 89*7 09*8 

Jun 89*1 89*4 89*5 89*8 

Sep 1933 89*4 8976 8*36 

Doc 89*3 89*5 8X99 8X99 

Mor 8X73 88.75 8X73 8X72 

Jun 8X42 1X42 8X42 8842 

Esi. Sales 3448 Prev. Sales 6710 
Prev. Day Open Ini. 47719 aft 233 
BRITISH POUND 
s per pound- 1 potnfeauols 30X001 
Mar 14270 14275 14045 1.4090 
Jun 1.4285 1.4295 14090 14105 

Sep 14185 14185 1*145 14135 

Dec 14300 14300 14140 14160 

Mar 14225 14325 1 *325 1.4145 

Est. Sates 9,115 Prev. Sain X799 
Prev. Dav Open im. 20.147 off <22 
FRENCH FRANC 
S ner franc- 1 natal equals SQXDNl 
Mor .11595 .11685 .11550 .11558 
Jun .11530 .11530 .11530 .USX 
Esi. Sales 25 Prev. Sates 14 
Prev Dav Ooen Ini. I *07 otl 9 


67-24 67-27 £7-21 47-21 
67-21 47-21 47-13 47-13 


95X00 955*0 
960X0 980*0 


1*9450 1*95*0 
1.133*0 1.12400 
1273*0 327300 
3*50*0 1345*0 


NYSE Highs-Lowa Jan. 17 


NEW HIGHS 5) 


AMR CUP 

AmorlcPrm 

Brunswch y 

ConiGaSpf 

tehltntnc 

G-nMotijrf 

I TW 

Kellogg Co 

hoppers 

LauLdExan 

MaarrMc ol 

Oecl2 16pf 

PmiaSub 

PCAoMpI 

KavCrown 

r.unEloc 

TlHKk 41 Spi 

TYJCorowl 

TwhiDisc 


AmBrd 1 67pt 
AmreoCorn 
Ducy Erls 
CowtesBrd 
FiAitan s 
ITT Cp BIN 
I rd North 
Kemmri 
Lear SI outer 
MB Lfdu 
Newflailnvn 
Dc4l3 40pf 
Ponce 
RoliinPur 
Scott Paoer 
Sun Coma 
TWA J J5pfB 
TWC »! 
uConiTV 
NEW LOWS 


AtnGontCowf 
Ruetna 
CanLaEiac 
DMGInc 
Gen Food 
lUimca 
Japan Fad 
tcev Banks n 
Loews Cars 
mooic Chet 
Ocadeni Pet 
PacllTel uri 
RCA 

RotnftwCon s 
Simp Pat 
Suncomapt 
TWCoro 
TWC J44pl 
WnPacind 


Market Guide 

CWcaaa Beam of Trade: Wheat, com 
soybeans, soybean meal,’ salbean oiL oofc. 
fresh broilers. T-bonds- GNMA. 10- vr T -notes, 
olwnma. CWcaaa iwercenme EJKbange: 
Came, lecdor cattle, hoas. pork bctHes. 
lumber, SAP camaosfta index. New York 
Mercantile Exchange: Maine potaiaes. 
pfailnuni. healing cril Coffee. Sagw amt Cocoa 
Exchange. New Yarn: Coffee, sugar, cocoa 
Cotton Exchange, New York: Orange lirlce. 
cotian. New York Comex: Copper, sliver, gold, 
inn Monetary Market: T-MUs, CD*s. 

Eurodollars. British pound. Canadian donor. 
French franc. German mark. Japanese yen, 
Swiss i none. Kansas City Board ot Trade: 
Value Line. New York Futures ExcJl: NYSE 
romooslie index. 


Paris Commodities 

jan. 17 

Swot prices In Irenes oer metric loa 
Other prices in francs per 180 kg - 


sugar'”"* lo* ciom orae 

Mor 1*25 1*10 1*12 1*U — 33 

MOV 1*80 1*7* 1,871 1*75 — 29 

Aug 1.990 1,981 1*85 1.988 - jc 

Oct 2*45 2*45 3*43 31*58 — 30 

DCC , N.T. N.T. 3.110 2,138 —35 

135 Z340 2*50 — 20 

JSS »f 50 Has. Prev. actual 

rales: 980 mis. Ooen interesr: 12*67 
COCOA 

HS Z1SS U8 1235 +6 

May m 2.1 B0 2*21 2*25 +? 

Jlv N.T. N.T. 2*15 + 1« 

Sep N.T. N.T. SlB _ iwr? 

H I' *Z- «« Z U ?£ 

^ Si 2:?: S = j! 

COFF** 

Jjm N.T. N.T. 2411 2475 +1* 

Mor N.T. N.T. 94AI 2445 —90 

IJMrv 2J« 2*fl 1365 2JM- - 5 

Jl» N.T. N.T. 1285 - — to 

Sap 2*70 zsm 1282 2*93 —4 

Nov N.T. N.T. 1254 l£A —t 

Jgn . N.T. N.Tl Km aSo ZS 

”w5t!w Pr ” OCTUO, 0 !o «- 

SOYBEAN MEAL 


I Feb 
-*2 I Mar 

-JU 




Stock Indexes 


Commodity Indexes 3 


Cash Prices . Jan. 17 


Commodity and Unit 

CoHee 4 SanlM, R> 

Pfinlclom 46/38 38 -A, vd . 

Steel btaefs (PlHJ. fan 

ironZFdrv. PMkLlon 

Steel scrap No 1 bw PHI. . 

Lead Soot, lb 

Cooper fted. R> 

Tin tSfralfsi. lb 

»nc. E. SI. L. Basis, lb ~_ 

PalladhinL ax — 

Silver N.r rf az 


Company Par Aral Par 

RXTRJI 

Piwamotte seote _ ,1* 7-13 

INCREASED 

Jjtanajasan Lufkin q ' jg >|J" t 

So Indiana G&E g * >20 "" 

REDUCED 

Pt*l Svc Indiana Q J5 3-1 

• STOCK 

BortaOne _ ib*C 3-12 

STOCK SPLIT 

Bonkaf NavnScana — 3-lw-I ’ 

O u etw co f lot— 2-tw-l 

USUAL 

*ta TjW Resources o" a W 


Toe *p» a 3j 
4OD0 fll® 

Sv: 

851 - !«•& 


21$ 2I4W — IVj 

®4Vj 20J 

- 218 +l 

— 210 +1 

— 218 +1 

2» in +i* 

308 211 + 1 


V.VI55HAS/. CORF. 

-.31 America Vplgr — SF l3:*f DM - DrUlictie MSrt : BF _ Brlbu-m 

— d / D Marx Ba-id Sripnior- r.r.i :;n i] Frencs; FL — Dutch Fisrir,. i> _ 

— <d I Dollar Bond JnteciBsn $ 13144 Luacmboura French. 5F — Spiv Fren— . 

-.■j: F'crm E«y9 Sc'pcten _ FL 123 S'* u - aiArd; 4 — Offer P-icr-. ►, — 


— »d I I Inly . 0F?3T$ Pi-c'i-mpl- Pf -ft- Ei’CWW). m _ 

— 'd • (jnl.crvsi c j'S - . 5F 10; 17 Formerly Wot id wide Funu Ue 


Gold Options Ifricniol/ui-l 


ro a»WH 710M3SO 
VO us- 125 WOH 50 19007150 

4tQ 450 610 10SM2J* 

430 25> 400 | 575 7JS 

4i0 


CltaMePw DoylPL PIG Dio 60 Id 

MercTca NYSIOEG PubSvc Ind 

UnEi]$0pf UnEI BpIL 


AMEX Highs-Lows Jan. 17 



G0U.3BVO»XP5O 

Valenrs White Wdd S Ji 

I. Utni ib MoPf-BUoc 
1311 Unto* I. fmtaertand 
Trl. -II 0251 • Telex JB.W* 



NEW HIGH5 

20 

Anihcmci 

BAT hid i 

Brtncan A a 

SUCH ln,1 

Domlor p 


Glaifi'tlcr 



Wilv C;,rp 

Movte Slur 
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Japanese Bankruptcies 
Set a Record in 1983 

ReuUft 

TOKYO — Japanese corporate 
bankruptcies reached a record 
19.155 in J 9 £ 3 . Tokyo Commerce 
& Industry Research Co. said Tues- 
day. The previous record was 
1 M 71 in 1982 . 

Debts totaled 2^84 billion yen 
(St 1.08 billion), up 8 percent from 
a year earlier. The company said 
the record was due to a prolonged 
recession and bankruptcies of 
small companies unable to benefit 
from the growth of exports that 
have led Japan’s recent recovery. 
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3 Continents 

United Press International 

DETROIT — Roger B. Smith, chairman of 
General Motors Corp M said GM is studying 
cannaking projects on three comments, but he 
refused to discuss reports that it may import a 
South Korean-made model, 

Mr. Smith also said Monday that a suit filed 
by Chiysler Corp. to block the GM-Toyota 
joint venture is “a waste of money” for both 
GM and Chrysler shareholders. 

Last week, there were reports that GM may 
import a small car made m South Korea by 
Daewoo Motor Co„ with which GM has had 
dealings for many years. The car reportedly 
would be sold by GNTs Pontiac division. 

Analysts say South Korea some day may rival 
Japan as an automotive center in the Far East. 

Mr. Smith would not comment specifically 
on the reports. However, he said GM has “all 
kinds of plans working all over the world. If we 
get something gang we'D announce it” 

He said GM, the the world's largest automak- 
er, is considering projects in Africa, South 
America and Australia. 

He did say that South Korea offers GM lower 
labor rates than the United States and has the 

technology to develop a small car. 
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Quflnd arrive-t-on 
& Paris? HOUI SOON FO 
UJE ARRIVE AT PARIS?" 


BOOKS 


Consider Fuller's 
J; 


Mmh 


FRAGMENTS 

By Jack FuBer. 211 pp. $12.95. 

William Morrow <£ Co.. 105 Madison Ave.. 
Hew York, N. Y. 10016. 

Reviewed by Marc Leepson 

T HE ironic thing about “Fragments,” Jack 
Fuller’s new novel, is the due. Fragments 
are broken, scattered, disconnected and in- 
complete. “Fragments,” on the other hand, is a 
complete book, recounting the whole roller- 
coaster rite of passage of one so kdo^ Bfll 

get^frafted and^ending with the confused ad- 
justments be races after coming home from 
war. 

Along the way Fuller depicts each facet of 
Army life during the Vietnam era: the dazed 
confusion of (he reception centers where re- 
cruits and draftees got their first taste of the 
military; the physical and mental exhaustion 
of basic training; the unnerving mix of fear and 
boredom in Vietnam and the joys, disappoint- 
ments and adjustments involved in coming 
home. 

“Fragments" is complete in another sense. It 
is a fully realized novel The plot is believable, 
the characters sharply drawn, the prose dean 
and distinctive. 

iption of one of Mor- 
“He had a long. Ho 
and in place of the 
bonnet, he wore a 
madras golf bat bleached out by the sun. Un- 
der it, he had the face of a boy. But the 
they belonged to somebody rise’s movie: 
and white, maybe even sSent, that old." 

Or this passage conveying the conflicting 
emotions many soldiers faced when they came 
home from the nation's most unpopular and 
con traversal war. “You wanted to be home 
again, home where old connections were wait- 
ing like strong, open bonds ready to embrace 
you and bold you firm. You wanted to ping 
yourself into them again: parents, friends, 
ideas and images as innocent as youth. And 
there were times on the Vay home when the 
whole country seemed to beckon to yon like a 
sweet mother offering comfort But there were 
other times when you realized you were Laza- 
rus back from the dead, and you needed to 
report what yon had seem** 

The basic plot of “Fragments" is conven- 
tional war novel fare: Average American boy 
(22 years old, recent college graduate) gets 
drafted, proves himself in combat and matures 
into adulthood. He emerges from the horrors 
of war basically intact, but with a slightly 
bruised psyche. 

What raises the plot of “Fragments" well 
above those of conventional war novels is Jim 
Neumann, Fuller's enigmatic hero who is por- 
trayed through narrator Morgan’s eyes. Jim 
Neumann is a near mythic physical presence 
who bulldozes his way through life's toughest 
situations. But Neumann also has brains and 
savvy. He cerebrally and physically guides 
Morgan through basic training, infantry school 
and the Vietnam jungle. 

But there is a catch. During his year in 
Vietnam, Neumann slowly begins to lose his 
enthusiasm. Then he inexplicably takes part in 
an extremely violent inddent, and his tour of 
duty in Vietnam ends in shambles. 

The fall of the idealistic, gung-ho Neumann 
symbolizes the doomed American effort in 


Vietnam. Neumann goes to Vietnam armetf 
with a philosophy and the energy and determi- 
nation to cany out his ideas. Initially he makes 
impressive strides. He becomes a slriBed sol- 
dier; he wins over some hearts and minds. But 
then, inexorably, things start to unravel In the 
end all the good Neumann did is erased by his 
final, violent act. 

Morgan’s attempt to make sense of the frag- 
ments of his life — from the shrapnel in his rear 
end to the reasons behind Neumann’s fall ~ , 
are the core of “Fragments." In Jack Fuller’s . 
hand 8 this makes Tor a strong, co mp e llin g 
novel. 


Marc Leepson, who writes for Editorial Re-, 
search Reports, wrote this review for The Wash- 
ington Past. 

BEST SELLERS 

The New Yu* Tkees 

This list b based on report* tram more than IflOO boo**w**S 
dnongboul ibe United Slates. Weeks on fist are not oecewaniy 
consecutive. 

FKT,0N u* w*.- 

'Vfmk oU 

PET SEMATARY, hy Stephen King 2 II 

POLAND, by James A Mkhew* 1 20 

THE NAME OF THE ROSE, by Umberto 


TM 

fftf 

1 

2 

3 

4 

5 

6 

7 

8 
9 


Eoo 


BERLIN GAME, by Lea DejgblOD — ~ 
WHO KILLED THE ROBINS'S FAM- 
ILY, by Bill Adler and Thomas Chastain 

CHANGES, by Danielle Sled ----- 

MORETA: DRAGONLADY OF PERN. 

by Anne McCaffrey — 

THE WICKED DAY. by Mary Stewart _ 
THE ROBOTS OF DAWN, by Isaac Asn- 


10 THE SAGA OF BABY DIVINE, by Bette 

Mid ler ... — 

It THE NEVERENDING STORY, by Mi- 
cbaHEnde - -... — 

12 HOLLYWOOD WIVES; by Jadde Collins 

13 THE AUERBACH WILL, by Stephen Bir- 
mingham 

RETURN OF THE JEDL by Joan D. 


20 

IS 


7 

24 


14 17 „ 


Venae 

WINTER'S TALE, by Marie Hdprin 

NONFICTION 

MOTHERHOOD: The Second Oldest 

Profession, by Erma Bombeck 

IN SEARCH OF EXCELLENCE, by 
Thomas J. Peters nnd Robert H. Waterman 

Jr. 

THE BEST OF JAMES HERRJOT, by 

James Hernot — - — 

ON WINGS OF EAGLES, by Ken Foiled 
MEGATRENDS, by John Nai 
VIETNAM: A“ 

WHILE 

wsiu 


32, 

16. 


17 


3 S3' 


aisbitl ._ 
iM: A History, by Stanley Kaznow 
REAGAN SLEPT, by Art Bocb- 


8 TOUGH TIMES NEVER LAST, BUT 
TOUGH PEOPLE DO!, by Robert H. 

Mmllw 

9 BLUE HIGHWAYS, by Wmiam Lean 

Heal Moon 

10 THE DISCOVERERS, by Daniel J. Boor- 

stin — — ... 

11 THE KINGDOM BY THE SEA by Pwl 

Theroux 

12 ONE BRIEF SHINING MOMENT, by 

W illiam Manchester 

13 A LIGHT IN THE ATTIC, by Sbd Silver- 

nein 

14 APPROACHING HOOFBEATS: 

HORSEMEN OF THE APOCALYPSE, 
by BiDy Graham 


S * 

8 ii 

10 39 


— 2 


IS 


LATE NIGHT THOUGHTS ON LIS- 
TENING TO MAHLER’S NINTH SVM- 
PHONY. by Lewis Thomas 14 2 

ADVICE, HOW-TO AND MISCELLANEOUS 
THE BODY PRINCIPAL, by Victoria 


THE?IUMAN BODY, by Jonathan MIDer 
CREATING WEALTH, by Robert G. Al- 
len — 

JANE FONDA’S WORKOUT BOOK, by 

Jane Fonda 

THE MARY KAY GUIDE TO BEAUTY 


5 31 
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BRIDGE 
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By Alan Truscoct 

O N the diagramed deal an 
unusual convention and a 
little hide allowed Omar Sharif 
and his partner, Paul Chemla 
to gain a top score. 

Cbemla as North 
one rio-tramp with a 
unusual distribution. Sharif as- 
sumed, not ramarnrafly, that 
tbepartsoship bdd a 5-3 fit or 
better in at least one of the 
major suits. He jumped to four 
diamonds, a bid that has no 
useful meaning in standard 
bidding. and 

h»d a partnership agreement 
specifying that this called for a 
game contract in one of the 
major suits. 

Chemla was not happy at 


the prospect of hairing to 
choose between his double- 
tons. He was relieved of re- 
sponsibility when West dou- 
bled. and he was able to leave 
(he decision Co his partner. 

Sharif chose four hearts, 
which would have been defeat- 
ed if Wes! had been inspired to 
lead the club king. South 
would have had no convenient 
way to enter his hand for a 
quick diamond finesse, and 
further dub leads would have 
promoted a trump trick for the 
defense. 

But West led a trump, and 
snee all the cards lay very fa- 
vorably, Sharif sailed home. 
He was able to pick up trumps, 
take a diamond finesse and 
make an overtook, losing just 


the two major-suit aces, 
other pairs made the same 11 
tricks, but very few of them 
bad leached game. 

NORTH 1 ! 4 

*KJ 

07* .* 

OAQ7S 

♦Aj«4i 

W£ST(S) ........ EAST,—, 

SiSa Saq5>' 

0X31083 0042 , •«. 

4>E7 *Q9S3. » . 

SOUTH 
A <} 8532 
OKJ884 

08 -t' 

North and Sooth wen triottrie., * 
Tba bidding: 


ML 


2 NX Fan 


RARQUY 


mar 



LOCASE 


rxnr 

_u 


No* arrange the circled letters to 
farm the surprise answer, as sug- 
gested by the above cartoon. 


Answer here: “ f 1 i Y Iff 1X1 !' 


Vaster day's 


(Answers tomorrow; 

Jumbles AMUSE FILMY NEARLY UNTRUE 
Answer What was the down payment on that 
apanmem?— A ■■FLAT" SUM 


WEATHER 


EUROPE 


aiporve 

Athens 

Amsterdam 

Belgrade 

Bertie 

Brussels 

g DC M rW 

Budapest 

Copenhagen 

cotta Dot Sal 

Dublin 

Edinburgh 

Florence 

Eronkturt 

Geneva 

Helsinki 

Istanbul 

u» Palmas 

Lisboa 

London 

Madrid 
Mlkm 
Moscow 
Mooted 
Nice 
Oslo 
Paris 


HIGH 
C F 
IS 61 
12 S4 


LOW 
C F 

7 45 fr 

6 4J fir 

J n sn 

6 43 —6 25 Cl 

1 41 2 36 Ir 

S 46 6 43 Ir 

1 5-1 h Ir 

0 32 —2 26 sn 

1 M o 

6 4J Ir 

0 32 sn 

0 32 


39 


16 61 
1 34 
I 


II » 5 II a 


6 43 
7 45 S 41 r 

0 32 — I 14 a 

S 46 5 41 fr 

20 68 lb <1 cl 

13 55 6 43 Cl 

5 41 3 38 fr 

1 I] -111 cl 

3 38 —2 36 0 

0 32 -4 23 0 

7 45 —I 30 r 

17 63 5 41 Ir 

-3 76-11 12 sn 


ASIA 


Bangkok 
Betldra 
Hone Koag 
Manila 

New Delhi 

Seoul 

Shanghai 

Singapore 

Taipei 

Tokyo 

AFRICA 

Algiers 

Cairo 

cape Town 

Casablanca 

Harare 

Nairobi 

Tunis 


HIGH LOW 
C F C F 
71 84 23 73 
—3 26—13 » 

II 64 T4 57 
32 90 74 75 
18 64 7 45 

—6 21—12 10 

2 36 1 34 

28 82 24 75 
17 63 14 57 
7 45 2 38 


It 66 3 38 

19 46 12 54 
24 75 17 63 
15 59 8 46 

26 79 12 54 

27 81 10 SO 

la 41 5 41 


9 <8 


Revkiavik 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zurich 


_ 7 

. 43 —1 30 a 

—10 14—12 10 d 
14 57 2 34 a 

1 34 — S 23 sn 

0 46 7 45 r 

2 36 —1 


LATIN AMERICA 

Buenos Aires 32 90 23 73 

Lima 29 84 21 70 

Mexico Cltr 24 75 6 43 

Rio de Janeiro 33 91 25 77 

Saa Paulo 34 93 27 81 

NORTH AMERICA 


Anchorage 

Bochin 


— 2 2S — 6 

0 32 -9 


2 

34 

0 

32 

0 


— 14 

7— 1C —3 






Detroit 

— 7 

19—15 S 






Honolulu 

24 

79 19 66 





Houston 

7 

45 J 39 






16 

41 6 43 

■ 

14 

0 

32 

sn 


25 

77 18 44 

13 

55 

12 


r 

Mhuieos^l* 

—14 

7—30 —1 

ID 

50 

i 

41 


Mo Btreo) 

— J0 

B — 79 — 70 

n 


6 

<3 

r 


27 

81 21 70 

16 

41 

12 


r 

New Tfnrk 

—2 

38—10 14 






Son Francisco 

13 

SS 4 39 







1 

34 —4 24 






Toronto 

—11 

17—74—15 

25 

71 

18 

44 

fr 

MrasMaaw 

4 



Ankara 
BMrtjl 
Damascus 
Jerusalem 
Tel Aviv 
OCEANIA 
Auckland 
Svdeev 
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vticwrr *, . ui vaH. 1 M-Slormv 


iii-jAi ROME ‘ Portly douOv nil* 1 ^hown Temp. 1S-2 
SgfflS'W A«w: S wSw.' W B iE« "SSff WJH«: ijBflv gggg. 
fVnw. 6-2 <6J JM BANGKOK: Foggy. Ten*. V«S?i 

KYO: Fair. Temp. 7-0 145-371 
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S20 Conwest A 
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236 CanTon A 
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29609 DotaSCO A 
70930am Store 
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17575 Hrdlng A I 

3300Hcw*or 
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SPORTS 


^E^tenmark Wins 3d Cup Slalom 


strides 

aticmp 



*^ARPA K r»ssLf.- ssuui&s&itt sr^sscts 

a B-liceose after winning two 
1 medals at the 1980 Games at 

Tuesday. It waslEe the Mores' hold Monday right 

fmmecmSlspSSoJ?^ 

° n 8. co^Stenxn arit, 2 7. and his 76th cup Alter his finish Tuesday, Girar- ^ 

*■ lifetime. deili said, “I am much happlrr vrith — — — — . 


h methb lesfor 


Os two-nzn total rim e was 1 
■ute, 4736 seconds, 027 ahead 






m £^ UIC - seconds, 027 ahead 
^Vh- ^JUwcmbottrg's Marc Ginadeffi 
^ 1.22 better than Austrian 
nzGniben 

iUdreas Wenzel of Licchten- 
n* lltfa in 150.46, took the 
rail cup points lead from Swu- 
*'s Pinnm Zflrbriggea, who 
^ in the first rim. Wenzel picked 


WORLD CUP SKHNG 

my second place today. I dom warn 
to be a winner with another skier 
faster than me.” 


nCTK»i 


U-tc he finished 24th. 


/s slalom 
in Wengen, 


Sxe ^ Kim, VaBel ^ 130 prims to Zflr- 
**J S *2? Stwmark passed 
^ Uoa^n, ss downhiDer fianz Heinzer to 


! GAME, | 
TOLLED 


& lenmait had been third in the 
«■* 0-72 behind Austrian 
F^MpBREA: dragon lady q= ^ ^ Roller and 031 behind 
rey - PESy erican Steve Mahre, both of 


: over third with 109. - 


. >i rate was se- 
vere. Besides the Mahres and 
Zoller, the list included Austrian 
Christian Orlainsky, Frenchman 
Michel Canac. Paolo de Chiesa of 
Italy. Swedes Bengt Fjadlberg and 
Sbg Strand, and Max julen of Swit- 
zerland, 

Wenzel said the situation was 
becoming “very tight” for defend- 
m Phil Mahre, who has 


MEN'S SLALOM 

■ T. Ingmar Sienmorh. Sweden, 54Jtv-5ii7— 
H47J6. 

2. Marc GlrardeM. Luxembourg, S 4 .«a- 
Sa46-l}47j61 

a From o rubor, Aujrria 5^,1+5144— i , «/La 
*. Bolen KrlML Yugoslavia. aw. n n - 
U4n, 

5. LuvOiran Hoivorasan, Swoga sun- 
SAUO— 1 :«9jn 

A Petor Puxmaetov, Bulgaria. SSJO-Sejs-, 


VKMlmlr Andreev. Soviet union. MJ*- 
sxM-ijm 

Rooarto C riots. Italy, stw.53.yj_1 -son 
9. Florlan Beck. W ttt Germany. SUB* j*- 
IdUl. 

10. Ala* GloroL Italy. S6.ll-S4.23— I -JCJJ. 

H. Andreas Whwi, Liechtenstein, 5e.09- 
*07—1:5044. 

12 . DwiorBoumt, Franco. StAMUO-iisoja. 

11 Jdol Gone*. Swftxertand. M.96-S3JO— 
1:3079. 





lifted. 

r - br j^ he Mahres had been disquaB- 


since he is out of the 

, . , Games." 

“ a !Wom hert Mond *y !m SiaaaA was bamd from next 

Hdpra’"' , 

fijS^ •'.’ NONP1CTION 

fl assa gagg 


scored nine points so far tins £#£“ Tov * rnler ' Fron “- »mm»~ 
season. “Staunark. is the man to ,s - *m\m unw, swvmnoML slimuq— 
watch," Wenzel said. as*i«. 

“My weakness is that I am a bad overall cup standings 
giant slalom skier," he added. “I i. wmnt. iso pom». 

1 PlrmJn ZUrbrtogen. Switzerland. 121. 

X Stonmortc. w*. 

4. Franz Heinzer. Switzerl an d. 90 

5. Ur* RPber. Switzerland, 84. 

OGniMr. 7*. 

7. Anton SMnor. Austria and Kiizal. 71. 

». GlranMIL 64. 

10. Max Julen. Switzerland, 41 



1 Artificial Turfs Less- Than-Perfect Pitch 


The reasonable man adapts himself to the 
world - 

The unreasonable one persists in trying to adapt 
the world to himself . 

Therefore aB progress depends on the unreason- 
able man. 

International Herald Tribune 

LONDON — George Bernard Shaw’s max- 
ims for revolution are being tried in the minrfa, 
and beneath the feet, of soccer in the eighties. Is 
it progress to tear up turf that has served the 
game through a century and lay synthetic car- 
pets instead? 

Americans consider the argument old hat 


lost in cup matches to two Third-Division 
leans) had something to do with it So did the 
Rangers* persistent offside tactics and Man- 
chester evident fear of both tbe surface and its 
own sudden f ailing s. 

But here were two of tiu supposedly best five 
teams in England displaying a rank inability to 
master the bounce, the pace or direction of a 
ball on a surface we are told is tailor-made for 
quality. 

Television, admittedly, is itself a distorting 
mirror. 

Generally it seeks to embellish. It tries, in 
truncated highlights, to hide faults, to entertain 

even when large chunks of play are neurotically 


Their first artificial field was laid, appropriately. A t • 

in Providence. Rhode Island, exactly 20 years some of that lasx Friday. 

At the end, announcer Jimmy H52L having 


ago. 


Inge mar Stenmark 

. . . The man to watch. ’ 


un 


Raiders’ Bite Still as Hard as Their Bark 


By Paul Anner 

Washington Pass Service 


Z.SL op "AMR y^MNQTQN - w«.«s» n »*. 


FfS^‘ s ON WtSGSOF eaclu s v K ' “ c “That’s the way we know we are 

g,'T- OTGATTONps. bv jSaiSS,^ s i^gdes Raiders midway ready," said defensive end Lyle AJ- 
W * pugb dus National Football zado. “What’s wmne wiihViriu- 

•Ti-WUt-E RE agan slept. v,, Anj^ iguc season, he was sure all 

— — TMES \EIT*' ^ L ^«s^bchadheard^»uthis 
PEOPLE DO- bTfcLl * team wcreexa ggcrated. 

; „ 1 1 iVroM. *1 found a lot of 


TOUGH TIMES NEVER 
TOUGH PEOPLE DO'. ►. 

Vrong. “I found a lot of verbal 
!>' waiiaa^ys with short fuses,” said 

10 THE DISCOVERERS. * twIL ‘7 It f* ^ ? >en J t ** VE ? , 

' ■ ; t6n * i the New England Patriots. 


en practice; There were too many cions, 1 temperamental alley fighter, piicher day," Long said. “Yeah, we 

scuffles among the players and he ’ but off it he couldn't be more pleas- just go right from the field to the 

was afraid someone was going to 3111 — a homebody from Pennsyl- Bamboo Room. Don’t even take 

vania who dislikes Lbe fast life of off our pads on the bad days. It gets 
Southern California. preuy rough iu there." 

He is a typical Raider. Once he M Davis ' ^ Raider owner, has 
had a calcium deposit that locked 3 ^ge for the old, the 

his right elbow. Conventional treat- ejected _and, in some cases, the 

failed. 


BLUE HIGHWAYS 
Hem Moon 


zadou “What's wrong with fight' 
mg T 

Alzado said he was traded to tbe 
Raiders from Cleveland because 
the Browns thought he had a men- 
tal problem. “They were right,” he 
said. “I don't really trust a sane 
person. You can never depend on 
them." 

To psyche up Alzado, tbe Raid- 


men ts failed. Finally, ignoring 
medical advice, Milieu lifted a 400- 
barbell — pop. and the d- 
unlocked. Ena of pain, return 
of mobility. His doctors were 
Stunned. 


U ; 11 fflE ki ngdom si twe sea. k ^Tbe Raiders are much more than , 

‘ a SaMfiF SHrNisc M 0 > ©r. Sl| if. ^ “* m - ‘Tf' ra , * h * lf ; To psyche vp M, tbe Raid- 

. vfmm Maa^urr u y house for wayward players, feedhim anores fmm nmvyMB , , tea f I y 011 sre expected to 

^; ii ^J»HT»NrHEArnc b^d tight end ToSaiSSm. ^physicalan/touglL-sajddefen- 

./e've had plenty of people here are brave enough to talk to Wm. “I 


nt*: : 7HE 00X1 1 ™ w ^ wnM mcis ^ ^ - Hollvwood cofden-hov decenl ^ who should retire the ana iwancaesier united Had mustered one on- 

^ ^ M true or not,” Alzado said. “But I SJ NFL comeback of the year award, target shot apiece in the first half-hour. To be 

- ■ flES^TO ma.hITer ^ take achance tbi^re lying to cm hcJ^be ni^ty. Th^bring in ^rewarded him by guiding the sure, Manchester's recent wretched Form (it has 

^y_-.--*W 0 NV ! bvi^i,T.:.^ Coaca lamj-jores had to short ** ... .. , players who fit tii mold of what Raider* to two Super Bowls, m- 


abmce. how-to and Miscni* . — . 

w' v -^:r .-THE • BODY PR!NC:?-1 tj Var • _t 

*®^\^SfeSSiANBbD^ -a* 

. CREATING WEALrri bv Rawifif. . 

. JWCE iOVDA'S VIOR K0L7 B 

JancFmki* . . — — - 

mV Jr^.VMEMARY LAY GLIDE TO EUTT 


don’t know if what they tell me is 
true 
can' 
me. 

Flores tries to dismiss the chaos 
^ ' ■ ,' 'v X; ’V with quiet humor, his unstated 

L#' -;* : message being the team is not that 

'hard to coach and that its image 
-has been inflated. 

' Plenty of his playm disagree. 
“The Raider organization is inier- 


sive end Howe Long, whose arms 
are like anvils and whose face is 


lame. He doesn't seemed con- 
cerned if players he acquires have 
reputations for being clubhouse 
lawyers or malingerers or malcon- 
tents. There is enough of the mav- 
erick in Davis to allow him to take 
a chance, especially if it rubs 
against the grain of the rest of tbe 
league. 

Davis rescued Jim Plunkeu from 
the discard pile. Plunkett a quiet 
decent man who should retire the 


But although the North American Soccer 
League’s present moribund state is only partly 

Rob Hughes 

because of to its synthesized nature, it will be a 
crying shame if the 1.5 people milli on engaged 
in U.S. youth soccer never get to fed the essence 
of tbe game on grass. 

Tbe converse applies throughout ISO coon- 
tries where the sport is more advanced. In 
Europe, the one top-level experiment on a plas- 
ticized surface is drawing to its three-year dose. 
And on current form Queens Park Rangers, tbe 
pioneering little London dob that runs cm Om- 
ni turf, is on-schedule to qualify for European 
soccer and thus confront the continent’s ban on 
synthetic surfaces. 

Shaw might, by his definition, have been the 
one person to consider me a reasonable man. 
For every fiber in me opposes what 1 have seen 
of soccer played on artificial pitches in the 
United States and at the Rangers’ Loftus Road 
stadium in Shepherd's Bush. 

Synthetic soccer — and it is precisely that — 
appeals as much as Communism does to the 
“Better Dead Than Red" brigade. The vast 
majority of players hate iL 

Bui then, as tbe Rangers point out, the vast 
majority of visiting players lose on iL so they 
would, wouldn’t they? 

And, given that fewer than 15,000 regulars 
support the Rangers at tbe Bush (and many of 
them simply like seeing their team prevail), the 
issue was irrelevant to mass opinion. 

Last Friday changed thaL British television is 
experimenting with “live" transmissions of the 
entire 90 minutes, and Friday's telecast was the 
first exposure millions have had to the Omni turf 


lost the most famous television beard m the 
UX. issued a barefaced invitation to go out 
and watch a “live" game — “and I hope you see 
as good a game as the rate you've just sees, and 
all the others we’ve brought to you.** 

Can you fool all of the people all the time? 
Not even HOI, a noted promoter of the NASL 
and of the game's spectacle, believes that Even 
he felt obliged on Friday to apologize m ad- 
vance for a surface that bad a “40 percent 
bounce instead of the 35 percent on natural 
grass." 

Aha — but tiie Rangers are considering a new 
Omni turf, with a softer underbelly and a 
bounce of only 28 percent thaL H31 assured Ids 
viewers, will be “better than the real thing!” 

Since laying the surface, the Rangers have 
risen from Division Two to challenge the elite. 
To be fair, the club's astute tactics have been 
highly successful on the road, but statistics 
show bow favorable their L ondon surface has 
been. 

QPR has lost only 6 of 62 games on Omiturf. 
In its first season it conceded a mere 9 goals in 
21 league games; in tbe second full season it 
gave up 16; and after 1 1 games in Division One 
has surrendered only 7 goals. 

Visitors are always invited to work out on the 
pitch, as Manchester did, but a two-hour train- 
ing stint is no compensation for opponents 
whose approach has been developed to cope 
with a pitch that prohibits rweiftm^ requires 
passes at a different weight and is difficult to 
turnon. 

Terry Venables, tbe wily QPR manager, co- 
wrote a novel 12 years ago entitled “They Used 
to Play on Grass." His patter from the start of 
Omni turf was thaL unlike other synthetic pitch- 
es, “It feels like normal turf when you run, the 
bounce of tbe ball is the same as on a perfect 


Manchester's defenders to make it difficult for 
them to turn, he now seeks sanction for a new, 
improved Omni turf that is a “scientific break- 
through" in getting closer to the behavior of 
natural turf. 

The Rangers’ reasoning is based on the profit 
motive. 

A plastic pitch can be used when a grass one 
would be mired in mud or waterlogged. Its 
resilience can, theoretically, allow a stadium to 
be open to anything from rock concerts to fidd 
hockey without damaging its playing surface 
(though U.S. football ruts the seams of the 
carpet and makes the true run of a soccer ball an 
even greater lottery). 

But men cannot play soccer with passion and 
apprehension at the same time. George Curtis,a 
FIFA coaching instructor, recently pointed out 
that the 1 19 national associations competing for 
20 places at the 1986 World Cup all play on 
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players who fit the mold of what 
they think a Raider should be like." 

Lang, an outgoing man, says he 
plays “as dirty as J have to. I sink to 
the level of the opposition." 


Raiders to two Super Bowls, in- 
cluding Sunday’s against the Wash- 
ington Redskins in Tampa, Flori- 
da. 

Cleveland gave up on Alzado 
and Greg Pruitt, believing each to 
be finished. Alzado, who trains like 
a triathalete but who also has a 


experience. ^ 

For them, all tbe propaganda about the snr- pitch, dry or wet. You can check and turn at 
face's enhancing slriBs of £2,000-a-week players speed and you can slide into with not 
(about ($2,800) dissolved into stupifying bore- more risk of burns or grazes than on a normal 

pitch." 

Players wbo have shed akin at Loftos Road 
may disagree. 

And, although Venables’s instructions last 
Friday were for passes to be played behind 


dom. 

The match finished, 1-1, after the Rangers 
and Manchester United had mustered one on- 


“1 believe," he observed, "that artificial sur- 
faces impose unnecessary physical, technical 
and tactical problems on players." 

Agreed, bat that is only tbe view of reason- 
able men who are standing in tbe path of 
progress. 

Transition 

BASEBALL 
Anoricaa Lenut 

CLEVELAND— Announced an eweement wtm Rick Sut- 
eilff*. Ditcher, an a one-veer coni met. 

MILWAUKEE— Announced an agreement wltti Ted Sim- 
mons. catcher, on o multiyear ca n troa. 

TORONTO— Named Billy Smith, director of clover devel- 
opment. first base coach. 

BASKETBALL 

Nattawt Basketball A uncial ion 

PORTLAND — Stoned Ed Jordon, ouonl. too second 10-aav 
ami rad. 

FOOTBALL 

National Football League 

CINCINNATI— Named Bill Urtxmlk del ansi ve line cooch. 

United Slates Football League 

JACKSONVILLE— Stoned Matt Robinson. Quarterback; 
Kris Kontera. Mark Ledford. Jerry ParrHfi. and Mike Edda. 
aide receivers; Ed Schenk. Mike Gann, Sieve Harper and 
Steve Alvars, tlpht ends; Brian Patterson, naming back; 
Chester Gee and Nat Brown, defensive backs; Ken Roe. John 
McLean. Tommy Thurston and Rick Roche, linebackers. 

LOS ANGELES— Signed Oirls Foote. Jack Campbell and 
Randy Dickerson, offensive linemen; Brad Vassar and Reg- 
gie Williams, linebackers; Derm Peels, running back; Wen- 
dell William, defensive back; Jim Thayer, kicker. Named 
Ed Lambert running back coach and Mike Adcertev ibie- 
bocker cuucl i 

MICHIGAN— Signed Den Bracken, punter. Bill Luctuded; 
Tony Woods, Michael Wade and Eric Mack, wide receivers; 
Tony Schmitt, fullback : Demetrius Jones. Mike Gory. Nate 
Hannah, Rod Brooks, vho NlcKeever and Bobby FulreiL de- 
fensive bocks: Min Cart hens and Ken O'Neal, nghl ends; 
David Marshall, linebacker ; Willie McGee, defensive tackle; 
Mark Jenkins, offensive guard; Lvnnle Patrick, running 
back; Kurt KaoKchhe. offensive tackle. 

OKLAHOMA— Named Ralph Stoub defensive line cooch. 

GAN ANTONIO— Gut Gtantev Washington, wMe receiver. 

HOCKEY 

National Hockey League 

MONTREAL— Recalled Sieve Penney, god tender, from 
Nova Scotia of the American Hockey League. 

OLYMPICS 

USOC— Named Lorry McCollum director of the ua. Olym- 
pic Training Center at Colorado Swings. 

TENNIS 

UJL TENNIS ASSOCIATION— Named Jimmy Arias la the 
U.S. Davis Cua Team. 


Said Christensen, a Mormon: 

“We’re very close as a team, but 
esteamwitat happens between the wataoesnt mean I necessarily ask reputation as the team’s best bar- 
Hnes on Sunday, said linebacker Howie or Lyle over to firmer every room brawler, is the Raiders’ best 

Ted Hendricks. “As long as yew are night , • . . ? ~ * 

Yet Christensen said he's 
prouder of being “the three-time 
air hockey champion in training 
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successful, no one should be able to 
say anything to you, except maybe 
pat you on the back.” 

Hendricks, who hates practice, 
once rode to a workout on a charg- 
ing horse, in full uniform, carrying 
an orange traffic cone as a lance. 
He has also pul a table at midfield, 
set up a caffe umbrella and greeted 
teammates while sipping lemon- 
ade. By Raider standards, Hen- 
dricks IS tame. 

“We have guys who are quiet 
who think they are loud and we 
have guys who are loud who think 
they are quiet," said line ba cker 
Mart Afillen. “We’ve got a good 
blend. It works because they allow 
yon to be what you are and what 
yon want to be. If you like to run 
with the guys and have fun, fine. If 


camp” than of being named aH- 
NFL this season. All-pro, he said, 
“is a beauty contest.” 

Training camp in Santa Rosa, 
California — boring, irritating 
training camp — is where the can- 
tankerous Raider spirit is rekindled 
every year. Its air hockey tourna- 
ment is legendary; one of its 30 
rules stipulates that Christensen 
cannot wm again unless he changes 
his religion. At the end of camp the 
players hold a parade through San- 
ta Rosa, decorating their cars and 
selecting a queen from city resi- 
dents. 

On a coma- of the camp field is a 
facility called “The Bamboo 


you don t, fma N° odc says any- jeer a wvsa ihett “On 


thing about it' 

On tbe field MEDen is a pugna- 


day, 


we call it a one-pitcher 
on heavy days it's a three- 


pass -rusher; Pruiu is a Pro Bow! 
return man. 

Dave Stalls was a free agent who 
had signed a United States Foot- 
ball League contract this season. 
Davis sull asked him to play the 
last half of the year for the Raiders. 
The Patriots tired of Don Hassd- 
beck and Shelby Jordan and 
couldn’t sign Haynes; Davis traded 
for all three. 

“A1 tells os he pays us better than 
anyone in the league and then he 
shelters us from the distractions 
that could bun us," MUlen said. 
“He's created the perfect atmo- 
sphere for winning.” 

“We’ve got maybe 20 guys from 
other teams," said Christensen, a 
failure as a running bade both with 
Dallas and the New York Giants. 
“Those teams didn't want us any 
more. . . . Bui A1 saw something in 
all of us. He saw that we were all a 
little left of center." 


vw p\ 4^. 



cEnroe and Navratilova Are Named 
983’s World Champions by the IFF 


NHL Standings 


' The Associated Pros game today. In addition, McEnroe 

■ -<tf.ONIX)N — Americans John Wimbledon, which most peo- 

, L _----^Tnroc and Martina Navratilova pie* mdnfing the players, regard as 
ie named Tuesday as tbe world biggest and most important 
ns champions of 1983 by the tournament in the world. 

Tennis Federation. “ Jnst bow dose it was for ns to 
y were selected by a committee decide Is reflected by the fact that 
hree former Wimbledon cham- f or the fust time our verdict was 
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SJ, as, but McEnroe was not a 
pimous choice. 

Sir® red Peny and Donald Budge 
id for McEnroe — before fie 
iwon tbe Masters tide' in New 
1?*- t on Sunday — but 
£& | Hoad favored Mats ^ 
s ,c * weden. 

'"n ^ iid a statement from Budge, 
» coordinated the ; vo ling: 
> Both of us are convinced that 
fgj all the progress TOmdor has 
s over the last 12 months, 

ilnroe remains the most exrit- 

i talented competitor in the 
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not a unanimous onfc. Lew agrees 
that McEnroe is the best player, 
but felt that he must vote for Wi- 
lawfcr on his overall record and tbe 
fact that he beat McEnroe three 
times on three different surfaces 
during the year." 

Wilander lost his French Open 
title to Yannick Noah of France, 
but beat Ivan Lendl of Czechoslo- 
vakia to win the Australian Open 
for tbe first time. 

Navratilova is the dominant 
force in women’s tennis, having lost 
only two matches' in the last year. 


WALES CONFERENCE 
Patrick Dtvblaa 

L T Pts GF GA 
JO IS 2 42 ~7I4 M0 

24 IS S 57 187 173 

23 14 7 53 193 143 

22 21 3 47 161 154 

9 30 5 23 133 197 

10 Si 2 22 12S 199 

Division 

» 12 3 43 203 133 

28 13 4 40 1B3 153 

25 14 4 54 214 142 

21 22 2 44 149 148 

15 24 4 34 148 183 

CAMPBELL CONFERENCE 
Norris Division 

Minnesota 23 18 4 50 207 202 

St Louis 19 23 4 42 170 184 


NY islanders 
NY Rangers 
PtriiacMiotira 
WestHnglop 
Pittsburgh 
New Jersey 

Boston 

Buffalo 

Quebec 

Montreal 

Hertford 


Chicago 

18 

24 

4 

40 

1S4 

170 

Toronto 

IS 

24 

6 

34 

177 

21S 

Detroit 

IS 26 4 

SmvftW Division 

34 

161 

198 

Edmonton 

34 

B 

4 

72 

770 

181 

CaJgarv 

17 

If 

8 

47 

148 

190 

Vancouver 

17 

24 

S 

» 

177 

IBS 

Winnipeg 

U 

22 

7 

37 

195 

220 

Los Angeles 

14 

23 

» 

37 

199 

220 


AUTOS TAX FREE 


FRANCO 

BRITANNIC 

TAX FR5 CARS 

ROLLS ROYCE 
BENTLEY 

JAGUAR 

ROVER 

RANGE & LAND ROVER 
European & Worldwide 
delivery 

21 Ave Kleber 
75116 PARIS 
TI:( 1)757 50 80 
Telex: 620 420 


INTERNATIONAL CLASSIFIED 


EUROKKT TAX REE CASS 
AB makes. Cafl far free 


Ban 12011 Rotterdam Airpor t H ofland. 

T«± 01tMS3077. Tbe ?otTEK>» tSL 


BC5 IMTL, Tax Fioo Care. Always in 
stodb brand new Merc e des. BMW, 
Porsche, Fnrrari, Jaguar, Rower. 
Worldwide deSveryJfcKeneriei 6. 
2018 AnhMnx TT* 72950 1 Tefc 32 / 
3 / 233 99 SI. Tl*: 72950 BOSS. 


TAX Free oars, d mokes & modeb. 
AIK, NV. Ankemii 22. 2000 Antwerp. 
Befaium. Yel 03/231 16 531x31535 


MEW 500 SEC. way /leather, or. etc.. 
Cal Belgium 3/2314239. Tx 7149. 


(Continued From Back Page) 


AUTOS TAX FREE 


NEW M£feQDgS CABS 
faisnedota deivery from stock 
280 S-SL-SEL 500 SB^SECSL 
RUTS MC, Toumnstr. 52, Konkniit 
W. Germ. Tet 61 1-232351. tbe 41 1599 


Moacknrs Results 

Boston 2. N.Y. Islanders o (Kluzak (71, 
O'Connell (T3». 

N.Y. Ronaers & Oe troll 5 (Hadben; tl»». 
Lnrtwcha 2 (29J. Sundstrom 3 t!7>, Don Mo- 
Mnev (141, G resell nor (61; Yiermon (281. 
Oorodnlck (50), BokHrw 2 (171. Dunlop (5)1. 

Minnesota 9, Las Anaetes 3 (Rich for (}), 
Bellows 125). Levle 2 (41, MoeAAun 2 1(2). 
Ferguson (3). OccnreUl (24), McCarthy (24); 
Houston (7). EnoMam (2). Simmer (28). 


NBA Leaders 
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CAST 

m 55, DartmouHi s* 
in 74. Yale 72 
it* 83, Kings Pofrtf » ' 
note 83, West asester 10 
«na 44, Rhode I stand 43 
to 1 •*- Siena 44 
-Crass 89. Massachusetts 83 
■rd 57, 5. Coral Ino 51.55 . . . . 
wttanvllle 87, Brooklyn 74 
^ll 80, Forman 41 
, 79, FotrWgii Dickinson 72 
•eastern 81, Maine 75 
t HN-gh a St. Jotn-s 41, OT 
71. Mamwutf], N J, 39 - 
gVnavwifurg 77, WManer 57 
pp-Mrt 79. Orexel 45 
/L SOUTH 

lir.-ma 82. Tennessse 72 
V* (a 54, MlssisUnal SL 52 
no Tech 73, Auewfa cm ST 
xlvilM St. 91. Mississippi CaL 77 - 
i Madison 43, Amerkon ffl 
aw st. >04. us. intomat fa nctf 44 
^4XBaiXl5r41 
SSM Tech 71 TenHSMtr 3L 4» 

- ^ - rotfonoopa 54. VMt 49 

-•jSSn" immanwaolth H S. Atabama 55 ' 
la Teen 54. Tuiane 52 - 
MIOWEiT 

Dam* 45. Latovette 39 
is 49. Butter 44 
Ohio 71 Evansville 50 

SOUTHWEST 

Christ mi 7s. 5am Houston st. to 
( 1 Si. 71. Teens A*I 42 - • 

fjoerts 81 O Manama City 80 


Pan Amerkwi 74, w. Texas S*. ti 
Texes a*m 75, Texas Wesleyan 47 
TexafrSan Antonie 74, Texat-ArUngluri 45 
PAR WEST 

Wosko- Anchorage 78, Hawafl-HJUj 70 
New Mexico Si. 74. cm-SoAta Barbara SB 
Wyoming 43. Air Force a 


□antler, Utah 
Aguirre, Doll. 
Vandewtghe, Den. 
Gervln. SA 
Free. Oon. 
English, Den. 
Trtnucka, Dot. 
Mafame. PHIL 
Bird, Bos. 

Rulond, Wash, 
Muncrlefc MIL 

King, N.Y. 
Cummings, SJX 
Birdsong. NJ. 
BJahnson, ICC. 
Davfsi Phoe. 


SCORING 

G FG FT Pts A«g 

37 357 415 1129 30l5 

38 44B 243 1146 302 
35 197 237 W38 297 

39 *08 255 1074 27a 
34 329 228 894 24.9 
M 387 154 939 244 
37 319 242 481 2U 
34 284 240 832 211 

34 331 140 830 22.1 

35 294 214 

34 271 259 

37 314 184 

38 341 142 

39 345 134 
37 344 

35 329 


Whatley. CAL 
Johnson, wash. 


33 244 
38 247 


TEAM OFPEN5E 


803 225 
814 227 
834 224 
852 2Z4 
847 2U 
117 819 2Z1 
103 772 22.1 


Colli 


Basketball Poll 

Associated Press 
new YORK — The too 20 teams in The 
Associated Press cfilleas basketball boll 
(Hrst-aJace note In pamltKsek. lolnl oobits. 
record through Sunday and lesi week's rook- 
ing); 

Pis Pvs 


Motone. PHIL 
Rvlgnd, wash, 
Lalmbeer. Dot. 
Sconoeon. Hau. 
WlllhSTHL NJ. 
Parish, Bos. 
Stkma, Sea. 
Gilmore. SJL 
Lucas, Phoe. 
Mgngrn, wash. 


REBOUNDING 

G OH Def Tot Avg 
34 IBS 310 49S13J 

S 132 312 444 127 

37 143 324 447 124 

» 1S3 312 46S11.9 

39 148 3M 444 11.9 

a iu 300 4iB na 

36 118 91 391 ML9 

a 139 244 405 107 

U 187 273 380 104 

» N 299 379 1U 
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1. N. Carolina (421 
Z DaPout 
X Kentucky- - 
A Houston 
5. Texas-El Paso 

4. Gooroctown 
7. Maryland 
L Heu.-Las Vegas 
9. UCLA 
ML lllfnofs 
IL Oregon St. 
rZ wake Forest 
11 Tulsa 
is. St. Jemit 
15. LauhUana st. 

M. Boston Col leg* 

17. Fresno St. 

18. Memphis St. 

19. Purdue 
38. Oklahoma 


Record 

124) 

134) 

12-1 

1M 

1441 

13- 2 
11-2 

14- 1 
18-2 
12-2 
9-2 

11-2 

154 

114 

1W 

11- 3 

12 - 2 
11-3 

n-3 
- 13-2 


FIELD GOAL PERCENTAGE 

FG FGA PCT 


1240 
1140 
1074 
1815 
953 
844 
120 
720 
548 
523 
SO 
493 
455 20 
334 » 
301 11 
254 10 
244 13 
228 19 
205 — 
189 17 


McfietbLA 
Gilmore, &A. 
Dawkins, nj. 
Lanier. MU. 
Johnson, LA. 
Banks, 5A 
Rufand, Wash, 
Naff, Pari 
Nonce. Pfioe. 
Par ten. Bos. 


John ion, LA. 
Nison; S-O. 
Moore. SA 
Tliamas. Del. 
Green, Utah 
wuikxM, Sea 
Drew, K.C 
Davis, DaU. 


197 314 
211 342 
224 349 
172 294 
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ASSISTS 


150 250 JS1 
218 375 Jl) 
294 500 SI9 
277 412 JD5 
285 494 JJ7S 
304 535 J72 

-G Na Avg - 

24 350 144 
38 432 1M 
29 JIB llJ) 
37 388 11L£ 
H 367 97 
34 287 14 

37 297 80 

38 300 77 



G 

Pf. 

Denver 

38 

4744 

Utah 

38 

4539 

San Antonio 

39 

4447 

Detroit 

37 

4344 

LM Angeles 

37 

42*5 

Portland 

41 

4730 

Boston 

H 

42*7 

Dangs 

38 

4237 

New Jersey 

39 

4315 

Phoenix 

39 

4303 

Kansas aty 

37 

4077 

Son Diego 

38 

4172 

Golden State 

39 

1277 

Houston 

39 

4274 

Seattle 

34 

3925 

Philadelphia 

37 

4002 

Hew York 

37 

3940 

Indiana 

34 

1725 

Chicago 

35 

3417 

Washington 

38 

3918 

Milwaukee 

37 

3795 

Cleveland 

37 

3770 

Atlanta 

38 . 

3888 

TEAM OEFINSE 


G 

He. 

Milwaukee 

37 

3767 

Atlanta 

38 

3889 

Mew York 

St 

3793 

Philadelphia 

37 

3398 

Chicago 

35 

3495 

OMMIand 

37 

3911 

Boston 

38 

4031 

Washington 

31 

4831 

Indiana 

34 

3925 

Phoenix 

39 

4248 

Seattle 

34 

3953 

Mew Jersey 

39 

4310 

Daika 

38 

4213 

Portlana 

41 

4558 

Kansas City 

37 

4134 

Golden Stole 

39 

4411 

Detroit 

37 

4104 

Los Angeles 

17 

4188 

Houston 

39 

4433 

Son Diego . 

38 

43S3 

unto 

38 

4413 

Sen Antonio 

39 

4582 

Denver 

38 

4443 


7J 
7j» 

Av* 

1247 

I1P-4 

1197 

1I7J 

1141 

UW 

1120 

11L5 

1104 

1103 

uu 

wa 

1097 

wa 

1090 

1082 

1074 

1DX5 

103J 

mi 

leaa 

101.9 

1002 

Avg 

1014 

1DL3 

ibis 

105.1 
1054 
1057 

104.1 

104.1 
1094 
1004 
1094 
1105 
1109 
1117 

ilia 

mi 

ini 

uu 

ma 

1145 

114.1 
1174 
127a 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

• NEW YORK 

AND All OTH9 U5. GKes 
. 212-705-7896 
212-765-7754 
330 W. 56* Sl, N.Y.C 10019 

E u rnfwei A other 
Intent Ml onol OBw contort 
New York llen rf q u arleis. 

MuKtngud Mogrfl avoSotie la kowel 
anywhere natunaly or_iniemoiio™*r 
Umoubrte A Airport pickup aveBabk 

MAJOR CREDIT CARDS AND 
BUS WESS CHE CKS 
ACCEPTS 

TV* awa r d we eiing swvice hes 
been fenhneJ m Ute top B most 
ndotiwg Eccerf Servica by 
USA 4 W enta fi end newt muie 
indwteg info and TV, 


CHARITS ANGHS 

INTB94AT10NAL E5C0ST 5ERVKE 

• FRANKFURT • 

+ 

Everywhere in Europe 

06190-4488 

ESCORTS AVA&ABLE TO TRAVH. 
ANYWHERE 


REGENCY 

WORIOWBE MUUUMGUAL 
ESCORT SERVICE 

NEW YORK OFFICE 

Tab 212-838-8027 
A 212-753-1864 


LONDON 

TOP GIRLS 

Day & Evening Exon Service 

TEL: 402 0004 


pph 

Mercedes 500 Sl. 500 SEC. 500 SL 
Porsche Cobno. SC, Turbo + 9185 

HBUBERT BAUER 

3500 Kaael, Germany. Ekiigfrfctar IE 
Tel: (0) 561 / 314611 Tdoe 99775. 

SERVICES 

PARK 553 62 62 -FOR A VIP. PA 
multftngutd young lady, yaw WT 
trwel Gomfnnaa 

SINGAPORE - HIT. GUIDES. Cal 
Stopore 734 96 2a 

TOKYO IADY COMPANION, per- 
sonal asss/onf. 03454-6662. 

GREK LADY COMPANION. Cc* 
London 01-373 6911 

B4TLPA / BUSINESS Assistant. Pare; 
828 79 32 

LONDON 584 3829. Lady, muffin- 
guof. pnvtfe mustam. 

YOUNG LADY COMPAMON - 01 
385 3490 London . Heathrow. 

OSLO, INTL LADY mmpamon / per- 
sonal constant. 02-44 56 59. 

ESCORTS & GUIDES 

CAPRICE 
ESCORT SERVICE 

M NEW YORK 

TEL: 212-737 3291. 

LONDON ELITE 

Escort Service 

TEL: 221 8793 

LONDON 

BELGRAVIA 

Escort Service. 

Tel: 736 5877. 

AMSTERDAM 

N, EUROPE BCORT SERVICE 

020 - 644994 - 641634 

TIC HAGUE 523429 
ROTTERDAM 334040 

LONDON 

Ptirtman Escort Agency 

67 aifltom Street 

London W1 

Tefc 486 3724 or 486 1158 

LONDON LADY 

ESCORT SERVKI 

Mgrn ng, afternoon & evening service 

Teh 402 8150 

LONDON WEST 

BCORT SERVICE 

LONDON HEATHROW 8 GATMCX 

m.- 01-747 3304 


SERVICES 


YOUNG LADY 

PR/ Interpreter & Tourwn Guide 

PARIS 562 05 87 


NEW YORK 

„ 4 Otter (LS. CBes 

To und Oga m, Time ! Gqm pasom, 
"it tai 
or 21 2-7 1 


cradt terdt ‘oocegted 
6H7U. 


YOUNG LADY 
Excelont 
Gty-Guido end 

ZURICH 

830 52 42 


PARIS PA 

KUNGUAL YOUNG LADY 

PARIS: 520 97 95 


INTL TOURBT GUIDE la onto 
you m Arie A Airports 527 90 95 


GENEVA TRAVEL COMPAMON 
MaHSnaud. Tel: 295 395. 


SERVICES 


NOTC1HTS PHOft 757 62 48 Ptaw 
to once in your dory. Your VJJP. kdy, 
travel - companion. 

FUbfks ReMane Pam 747 59 58 

Engfch - french, traveSng assistant. 

BUNGUAl ASSISTANT to bueness 
executives. Paris: 500 58 17 

RENOf RJVHA. (nurareter. Travel 
Cbmp«jnioa Tefc |93| 61 78 63 

HONG KONG / KOWLOON. Tefc (3) 
724 1 1 87 lour aredant. 

LADY COMPAMON 01 997 4809 
London / Airports / TraueEna 

YOUNG LADY, fan*, chauffeuse, 
w8! travel London: 747 3304. 

LOW COST FUGHTS 

PEW YORK one way S220. LA 5300 
carfrmed seOb from London. Teh 
London 734 STOa 

NEW^ YORK ONE WAY fltt. Round 
trip 5275, LA 5284. Pen 225 92 9a 

HOLIDAYS & TRAVEL 

YACHTING M GREECE: 
Charter a Yacht dfrect from owners 
and buy our 30 yean experience. 
NERHJ5 YACHTING: 2 Afendoufi Sir, 
Piraeus, Greece. Td: 4524842 (10 fans), 
telex: 212175 h«T. 


PRIVATE YACHTING 
Owner-Tapper of a 12x4m dehtse mo- 
tor yodV esoorfe you round Balearic 
Nanas. Gortad Box 718, HenJd Tri-I 
bune, 92521 NeuSy Cede*. France 


HOTELS 


GREECE 


LEDRA MARRIOTT 

Horn 

ATHENS 

A fivo-Oar deluxe hotel, conven i ently 
located on upper Syn^cw Ave., 
■ line an 


K arJ 
r (he 


15 mimries away from I 


center of Athene. 270 roam and 25 
suites, with individual dunatr control, 
air oonAionin^ radio, color TV 
mJiouie movies, minibar. (freer dal 
telephone end pnvate both. 

Rooftop swimming pool with panaronre 
view of Athens and the AaopoSs. 
Gourmet eSning ql the Ledro GriD. 
Exrtic codOofc at the Bai Loun». 
Polynesian entrees and tidbits i* the 
Kotia Km (Athens' only Potynedon res- 
KMtxdl, and Teppanyab exhhifan 
cooking at the unique Japanese comer. 

Meeting fooStiei For up to 575 persons. 

Far fesenrafam, adt 


LONDON: 

FRANKFURT: 

HAMBURG; 

MUNCH: 

DUSSBDORF; 

AMSTStDAM: 




( 020 . 


836 8521 
287492 
45 55 26 
182093 
57 94 22 
4351 12 


USA. 


TUDOR HOTH. 304 Eaa 42nd SL 
New York Gty. bi fdthianoble. East 
Side Manhcttair V, block from UN. 
Ie from |50 ; doubles from S66 
422951. Tet 800-5227558 


BOOKS 


FDR YOUR 5TATBDE BOOK Needs 
write or phone: BOOK CALL, c/c 
New Conan Bookshop 59 Em St. 
New Conaon CT 06840 USA 203 
946-5470. Mafl orders welcome. 


NEW YORK 

CACHET I LIP ESCORT SERVICE 
212-724-4545 


ESCORTS & GUIDES 


LONDON 

KENSINGTON 

ESCORT SERVICE 
0 KENSINGTON CHUKCH ST, W 
TEL: 937 9136 OR 937 9133 


MADRID EVASION 

ESCORT 6 GUIDE SERVICE 
MUUUNGUAL 
MADRID 261 41 42 - 261 43 35. 


LONDON MAYFAIR 

ESCORT 5ERVKE 

TEL: 01 582 2408 

AND ICATHROW 


HAMBURG 

NO. 1 ESCORT SBtVKE 

TH; 040-585039 


INTERNATIONAL 
ESCORT SERVICE 

ZURICH - GENEVE 
TEL 0221 . 132630 


AMSTERDAM 

ESCORT GUDE SBMCE 
SINCE 1973 
Tab 247731 


ARJSTOCATS 

Ltfldon Escort Service 
Tefc 437 47 41 / 4742 
12 noon - mdni^it 


MAYFAIR CLUB 


ISUP6 SaWKE from 5 
ROTTERDAM ||j 10 


TIC HAGUE 


tan S pm 
10-25 tfPjS 
“ 60 79 96 


LONDON PARK LANE 

BCORT AGENCY. 

TEL: 582 2408. 


Zurich - Geneva 

Moniq u e Escort and Guide Sendee 

Tel; 01 / 36T 90 00 


ESCORTS & GUIDES 


ZURICH 

NaMwGe Escort & Grade Service 
Tefc 01 / 47 SO 85 

ZURICH 

Sophie Escort A Guide Sendee 
Tefc Ol / 202 68 93 

ZURICH 

Graee Escort A Guide Service 
Tel: Ol / 462 62 30 

ZURICH 

CHELSEA GIRL'S 
ESCORT SBEV1CE 
Ol / 251 46 Sl 

Messotino Amsterdam 
BCORT SERVICE 
TefcSS 65 33, 83 65 34 

ROwauBBarore bcort 

& G«de 5wvmTefc Ofi/589 2604- 599 
■14a (From 4 pm to 10 pn4 

LOMION- CKSSEA GlRL&tart Ser. 
W: O^SwSll/BA (4. 1 

, CBBVA - EXCLUSIVE 

s ^ l ! 0 ?uT , 5! 1clon * "wing 
Tet 22 / 21 79 29 

YB AMSTERDAM 
BMsaWlCE, 
TH; 020 - 710431. 

GMV^TAAD TOP BCORT 
SERVICE. TEL 022/ 2951 30 

OB*VA VJJ» ESCORT SBMCE 
& travel/weakond. TsL 41 20 36 




’i'i' V ' 

LONDON ESCORT AGENCY. 
Tefc 935 5339. 


LOMJON ESCORT SERVICE. Tet 937 
6574. 


ESCORTS & GUIDES 


VIENNA ETOttE ESCORT SBVICE. 
T4 56 78 55. 


ZURICH VIP BCORT SERVICE. Tefc 
057/33 18 76s H JO an-1 pm & 6 pm 

MADRID LOU Escort Server. Tefc 
3*55209. Credit cords. 

SPECIAL VH» BCORT Service. Tefc (W- 
emo| 65 41 58. 

DUESSaDORF CCK0GNE DOMINA 

English Escort Service. 0211 383141. 

MONTREAU CANADA, Ocare Escort 
& Guide Service. 5147684535. 

LONDON S84 3829 CLAUDE'S 
Escort Service. 

TRUDE BCORT Service. Tet tordon 
373 8967. 

NEW YOBC RBSPS V.LP. Escort 

Service. Tab 212-581-1948 

FRANKFURT 50NJA ESCORT Ser- 
vice. Tel 0611-686562. 

GENEVA JADE DOMINA Exort Ser- 
vice. Trt 022/ Jl 26 73. 

L0f«)ON ROSBJLA BCORT Service. 
Tefc 351 223i 

LONDON BASEL ESCORT Service. 
Tefc 229 6541. 

VIENNA IPS ESCORT 

Service. Tel: 428346 from 10 am. 

HUUMWRr JENNY BCORT& travel 

service. Tdb 0611-557710 

FRANKHJRT-JUUA Escort Service 
Tefc O 61 1 -596059. 

FRANKRAT BUKA Esmrt Service. 
Please tefc 0611-55 88 26l 

MINCH - MONIKA Private Bart 
Service Tefc (0891 311 79 00. 

N.Y. — D.C ESCORT AGB4CY 202- 
232-2600 - 212-764-4119. 

BRUSSELS. CHANTAL BCORT. Ser- 
vkb: Tefc520 23 65. 

HfAMfFURT - PETRA Escort & Travel 
Service. Tel 0611 / 68 24 05 

FRANUfURT REGMA*! ESCORT Set- 
vice. SA 6M / 8I9STT. 

KAR94 ESCORT SBTVKE Frankfurt: 
Tefc 0611 681 662 

VffiNNA - EXQJUBVE Interaariond 
Guide Service. Tet 477461. 


RANKRMT AVA'S ESCORT Service. 
Parfoni francos. Tel; 061 1-815857. 


Tet 3707151 


ey. Tet 579 7556. 


Tet 458 27 92. 


Tet 669469 


3853472. 


MUNKH + EVBTTWBt Why not 
Enart Servo. Tet {0)9?-914ffi3 
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OBSERVER 


Give Me Lots of Leverage 


The Master Cellist 


PEOPLE 






By Russell Baker 


N EW YORK —Fust I wanted 
to be a garbage man. Then I 


IN to be a garbage man. Then I 
wanted to be a cowboy. Next I 
wanted to be an FBI agent When 
that passed I wanted to be an air- 
plane pilot with a belted leather 
jacket like Tailspin Tommy’s and a 
mustache like Smilin' Jack’s. 

“So you had a pre-midlife identi- 
ty crisis?” the analyst murmurs. 

Tunes passed and I wanted to be 
a private eye and walk around in 
the fog wearing a trench coat and 
have an incredible memory. 

“An incredible memoryT 

So incredible that when a myste- 
rious phone caDer said, “Go to 
7368 South 49th, Apartment 251- 
G lode behind the 23d book on the 
Shdf 22 on the north wall, open the 
safe behind it with the combination 
83-590-78 and follow instructions 
written on the 38th paper from the 
top of the pile,” I would be able to 
say, “IH be right there,” instead of, 
“Could you repeal that slowly 
while I write it down?” 

The analyst yawns. “Why?” 

He has obviously never studied 
private-eye movies, or he would 
know that private eyes have to get it 
right the first time because direc- 
tors hate to dawdle over a man 
taking notes. 

□ 

I failed the memory test, but it 
didn't matter because by that rime I 
wanted to be a lawyer and save 
innocent people from the electric 
chair. 

“You were afraid of electrified 
objects? As a child did you have a 
bad experience with an electric 
toothbrush?” 

This isn’t about childhood. This 
is about nowhood. About how I 
suddenly want to be a business- 
man. 

“So you fear you are having a 
post-midlife identity crisis?” 

I want to talk about the bottom 
line. 

1 want leverage. 

I want to say things like, “The 
bottom line is that I’ve got plenty 
of leverage.” 

1 want to put together equity 
pools and engage in leveraged 
buyouts. 

“Why do you want leverage?” 

How do I know? I don’t even 
know what leverage is. 

“You have a romantic yearning 
for a world about which you are 
pathetically ignorant?” 


Nobody tried to make me feel 
foolish when I had romantic yearn- 
ings to be a garbage man, a cowboy 
and an FBI agent, although I knew 
absolutely nothing about dumping 
barges of garbage off the New Jer- 
sey coast, rounding up dogies or 
bang deferential to J. Ed gar Hoo- 
ver. Why is it shameful to be smit- 
ten with the romance of leverage 
before you know what leverage is? 

“You are worried about the in- 
tensity of this passion for busi- 


Wolfgang Boettcher Plays 100 Concerts 
A Year, Keeps Chickens and Teaches 


I want to graduate from the Har- 
vard Business School so I can man- 
age companies into bankruptcy. 

I want to crunch the numbers, 
collect when the capital are 
realized and catapult -from senior 
vice president to CEO. 

1 want to mastermind acquisi- 
tions. 

I want to take rapid deprecia- 
tion. 

I want to leverage depletion and 
deplete leverage. 

I want to phone international 
banks and say, “Roll it over!" 

“Roll what over?” 

1 wish I knew what it is that 
businessmen roll over. Could it be 
their equity pools? It’s probably 
their leverage. 

“How do you think a bank clerk 
would fed at the end of a hard day 
if you phoned and ordered him to 
roll over your leverage?" the ana- 
lyst asks. 

□ 


By Terry Swarrzberg 

lutaimiional Herald Tnbune 

B erlin — a Scou Joplin rag 

was being played by four of 
the student cellists in a crowded 
cafe near Wes! Berlin’s Olivaer- 
platz. Three weeks before, eight 
of the student cdlists had given a 
“Cellists for Peace” concert in a 
church in West Berlin's lichier- 
fdde district While several of the 
cdlists would be travelling to 


my rooster while I was on vaca- 
tion," Boettcher reported. The 


rooster was the patriach of a clan 
of five hens that roamed the 


New York to play in ihepresti- 
gious Junge Deutsche Phijhar- 


Am I too old to be a fiercely 
ambitious 28-year-old driving to 
dominate the momentum business 
of software from my 5750,000 
house, which has an indoor swim- 

mi m» iwjl 


An ha, this analyst shows signs 
of bang awake. 

“Have you by chance been read- 
ing Fortune Tnaga7Tnw lately?” he 


How can he know? The man is a 
genius. 

“I’m afraid our hour is up,” he 
says. “1 am also afraid I won’t be 
able to see you again until you 
resume reading Penthouse." 

Never — at least not until I se- 
cure the major financing tods 
available in revolving credit bank 
loans at two or three points above 
prime. 

Net* York Time t Service 


gjous Junge Deutsche Philhar- 
monic tour, most of the others 
would be seen playing lugubrious 
airs at funerals and entertaining 
Sunday strollers in the Charlot- 
tenburg Palace grounds. 

“I believe we needed a commu- 
nity, and the cello brought us 
together, the cello and of course 
Boettcher,” says Stefan Uber- 
schar. organizer of the cafe con- 
cert and a cello student. 
’’Boettcher” is Wolfgang 
Boettcher. 48. former first cellist 
of the Berlin Philharmonic, who 
plays almost 100 concert dales a 
year around the world. He is do- 
ing recordings for EMI of great 
cello works; one coming out later 
this month includes works by 
Ravel and Bohuslav Martinu. 

One of Europe’s finest cellists. 
Boettcher is known not only for 
his passionate virtuosity and con- 
tributions to the literature for the 
cello, but for his teaching. His 
former students play in many of 
the world’s best orchestras and 
several have solo careers. 

“Boettcher’s students play 
twice as many concerts as any 
other group. And they're always 
there for each other. looking oil” 
said Beatrice Bujois. pianist at 
Berlin’s academy of music, where 
Boettcher is a professor. 

“Boettcher has a great natural- 
ness and enthusiasm about him." 
said Uberschar. who qualifies as 
an expert on the subject, having 
studied with Boettcher for almost 
seven years. 

“His students are only one of 
his enthusiasms.” added Uber- 
schar. For these other enthusi- 
asms. Boettcher is a celebrity in 
Berlin. 

“The police came and arrested 


grounds of (he Boettcher villa, a 
building slated for destruction 
until Boettcher bought it in 1975 
and mounted a spirited campaign 
in its behalf. Fresh eggs ace part 
of the Boettcher enthusiasm for 
the natural life. Unfortunately, 
the rooster crowed at all hours. 

“I thought he would appear as 
soup at the police station’s mid- 
day meal,” says Boettcher, “but 
they put him on the Pf3ueninsel 
instead, a fine old age.” (The 
Pfaueninsel is an island populat- 


ed by decorative peacocks and 
the follies erected by the 19th- 


the follies erected by the 19th- 
century architect Karl Friedrich 
SchinkeL) 

Wine and jogging are two of 
Boettcher’s great enthusiasms. 
Boettcher, a marathon runner, 
gets up at 6: 15 A.M. and runs 5 to 
10 kilometers. “If you really want 
a lesson, all you have to do is get 
out and run with him," said 
Uberschar. Wine, especially from 
a “biologically sound” vineyard 
owned by an amateur cellist in 
France's Rhone Valley, is often 
the student's reward for difficult. 
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Cellist Boettcher: A musician of expression. 


if unusual, assignments. 

Eric Trumpler. a 23-year-old 


American, recently; won a bottle 
for flawlessly playing a difficult 
passage in Dvorak’s CeOo Con- 
certo while humming the flute 
pan at the same time. 

“The flute pan is totally inde- 
pendent from that of the cello. 
It’s a matter of concentration,” 
explained Boettcher. 

Trumpler’s membership in the 
cello community dates from 
1982. shortly after his arrival in 
Berlin. “Boettcher passes the 
word. ‘Look after him,* to a cou- 
ple of us.” said Ulrikc Rubin, 23. 
Fellow students gave Tntmpler 
the names of contacts for thaL 
staple of musical subsistence — 


gently prepared. Boettcher 
doesn’t give us an assignment 
without explaining what the com- 
poser had in mind and what the 
passage is about.” 

“He can do that because of this 
tremendous knowledge of his.” 
said Rubin. 

Boettcher s encyclopedic com- 
mand of the cello literature is a 
legacy from his father, who was a 
musicologist. Boettcher is a rec- 
ognized expen in Bach and has 
pioneered the acceptance of such 
composers for the cello as Kodaly 
and Witold LutoslawskL 

German music critics call him 
an ausdrucksm usiker — a musi- 
cian of expression, but Boettcher, 
taking issue with the compliment, 
said: “I think professionalism is 


playing at funerals — and 
prepped him for auditions. 


learning how to let the composer 
speak for himself, not imposing 


Such cooperation “comes from 
a sense of security." said Lfber- 
schar. “A student receives all of 
Boettcher’s attention during a 
lesson. We notice that we are not 
only well-prepared, but intelli- 


speak for himself, not imposing 
your interpretation upon it.” 
Professionalism is apparent os 
well in bis day-to-day dealings 
with his students. “He is a master, 
we’re always aware of that.” said 
Uberschar. “I’m always nervous 
in a lesson.” 


“He puts you on edge and 
doesn't let you get away with any- 
thing less than your best." said 
Trumpler. 

The American is being prepped 
for an audition for an opera 
house in Hannover. Boettcher has 
30 minutes before be leaves to 
catch a flight to Hamburg and an 
evening concert. Trumpler has al- 
ready tried a difficult passage in 
the Dvorak concerto three times. 

He begins again. This time, one 
well-bowed note follows another. 
He reaches the end of his as- 
signed passage and, unable to re- 
sist Dvorak's swirling dance mel- 
ody, continues. 

Suddenly, a second cello is 
heard — Boettcher is adding the 
parts of the orchestral accompa- 
niment — and the two play a 
spontaneous duet. 

They end it. and smile. 

“ Jcntoh ! ; " says Boettcher. 

Trumpler quickly packs his cel- 
lo. He. too. is in a hurry. He has 
four hours of practicing, and a 
funeral to play. 


Muted Jackson, whose “Thrill- 
er” album started and ended 1983 
atop the national charts, wot an 
unprecedented eight awards at the 
11th annual American Music 
Awards ceremony Monday. His 
sweep included pop and sot! al- 
bum honors for “Thriller,” favorite . 
male pop and soul vocalist, pop 
and soul video awards for “Beat It” 
and favorite pop single for “Billie 
Jean." The only other multiple 
award winner was the country 
quartet Alabama, which took favor- 
ite country group, favorite country 
album for “The Ooser You Get” 
and favorite country video for 
“Dixieland Delight” Jackson, 25. 
became the youngest recipient ever 
of the special Award of Merit, 
which honored his career contribu- 
tions to mndral entertainment. He 
went into the awards with 10 nomi- 
nations in eight categories. Lionel 
Richie, the host of the two-hour 
ceremony, took soul single honors 
for his hit “All Night Long.” Other 
winners in pop categories were 
Daryl Hall & John Oates as favor- 
ite group, and Pat Benatar, favorite 
female vocalist. Barbara Mandrefl 
won her fourth straight award as 
favorite female country vocalist 
Favorite male country vocalist was . 
Wiffie Nelson. Kenny Rogers and 
DoOy Partem shared the country 
angle trophy for “Islands In The 
Stream.” Aretha Franklin was 
named top female . soul vocalist, 
and Gladys Knight & The Pips were 
the favorite soul group. 


Mother Elizabeth will be £334,000. 
The queen’s husband. Prince Phil- 
ip, wm receive £186500, and their I 
daughter. Princess Anne. £116,200. f 
Her younger brothers Andrew and -* 
Edward are to gel £20.000 each. Tte 
heir io the throne; Prince Charier ■ 
receives morerthan £400,000 a year . ■ 
from his estates in the duchy <J“i| 
Cornwall. . : 


Wearingab^e reading “Leave r 4 

me alone, Tm bavmg acrists,” Pari 
McCartney returned to Britain -r | W l 

Tuesday from Barbados, where he 1 fll V V/-®* ^ 
and his wife, Uada, both 41, woe ■: JM 
fined 5100 each for possessing mar- * Seva 

ijuana. The former Beatle said he 
had “no grudges and no com- ***** .., r -er. Cci 
plaints.” McCartney, 41, was unit- - T*°= r r *,: Jetf 
pen tarn about his fourth dreg ar- ci Bes- 

rest in 12 years. He said at Qp - Y> ftinw- 
Heathrow Airport, referring to r 1982 « 

marijuana: “This substance is a ^irr hy pltv 

whole lot less harmful than ram l . j--’\ser.ce rdeavJt 


wnoic iot icss muuuui man nun . j ..- ^ger. 

punch, whisky, nicotine and glue — 

ar rf luhirih aik nerfwtlv W>1 TM .4 rhi - 


aO of Much are perfectly legal Td Vst & , - u re- 
like to see it decriminalized." v'-? r 

'Lef < 


like to see it decriminalized.” 
Meanwhile, however, police at 1 fijee^ 
Heathrow were arresting' Linda 
McCartney and charging ber with 


-j Mr. 


— surprise — possessing marijua- ^ under 

na. A Scotland Yard spokesman pW 2. 

said that Mrs. McCartney was not ^ ct fl# D0S 'Ll — 


held and that she was scheduled to 
appear in a London court Jan. 24. 


Oil teA=K*E 


convictions there. 

□ 




tiu: In-Ric 


The Japanese government has 
decided to increase the allowance 


for living expenses for tire imperial 
family for the first time in four 


family for the first time in four 
years, an Imperial Household 
j\gency official said. The Imperial 
Household Economy Council, 
chaired by Prime Minister Yasu- 
hiro Nakasone, agreed to increase 
the allowance for Emperor Hirafei- 
to. Empress Nagako and Crown 
Prince AkBnto and his family by 
16 J percent in the next two years, 
to the equivalent of SI. 107 mil- 
lion. . . . In London, government 
officials said Queen Mwmlwrti D 
and her family received a 3.78-per- 
cent increase in their allowances — 
just enough to avoid a “significant 
reduction in the scale or style of 
royal occasions.” The queen’s an- 
nual pay rose to £3.95 million ($5 J 
million). , from £3.7 million last 
year. The allowance for Queen 


His hair has turned white and he 
wears thick glasses. But the charm 
remains and his face still creases 
into one of the world's best-known 
smiles. Gny Grant, a Hollywood 
legend IS years after be retired 
from films, turns 80 today. “Every- 
body grows ’older except Cary 
Grant” his late friend and one- 
time co-star. Grace KeOy, once 
said. Grant denies h: “1 stay 


a Sick 


Mia- vjnuu ucracs i 5iay "j-,. ,,i 

tanned and 1 have kept my hair, but ! 


uuuicuanu i nave *.cpimy nilir , oui . n : 

I know I look ray age.” Fricndssaid 
Grant and hisTifth wife, the former 
British publicity agent Barbara 
Harris, who is 48 years Ins junior, 
were deluged with pleas from Hol- 
lywood producers to be allowed to 
give him a birthday party. “But 
Grant will probably spend the day 
quietly with his wne and have a 
celebration dinner at their Beverly 
Hills mansion, as he does bn other 
birthdays,” ft friend said. 
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By Phanfc CaH your toed IHT rapnantative wlh your M. You 
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Cash The bosk rate uSV.lO per fare per day + local taxes. There are 
25 letters, sgm wid (paces m Ihn lest fine and 3& in (he fofawing Ine*. 
Minimuni space is 2 fines. No abbreviation s accepted. 

Credit Cards: American Express, Oners Club, Eurocard, Master 
Card Access and Visa. 


HEAD OFFICE 
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REAL ESTATE 
TO RENT/SHARE 


HOLLAND 
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AUTO SHIPPING 


AUTOMOBILES 
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Anrterdani Western 4l 


EMPLOYMENT 
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PARIS AREA FURNISHED 


Amsterdam: 26-36-15. 
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OTHERS 


C ap etow n: 616-020. 
Tel Aviv: 03455-559. 


bm. Service Immobile 

TELEX IBM FRANCE 620 615 
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DO YOU NEED A TOP SECRETARY? 
Call Gfi Weren. let 756 82 30 Fan. 
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POSITIONS AVAILABLE 
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poducts. Mat have proven successful 
ides record. Sdary pkn good cernns- 
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tion. Cd I for mredate eeervievr 
Pam 297-5600. 


MERCUSE 3r *,BM8 


ELYSSE 


Tel: 256 29 96 
33 r Gatiee 16* 
Tel: 723 72 24 


URG84T. 


MAGAZINE SPORT AUTOMOBUE 
ledvidie coCabaotenr, (argue maler- 
nelle CT cu U5 Travail pS*i tempi- 
•raduc*cr F G3. relecture. vrvt de 16- 
tfihon G3 Poste a i e sp or ra bdite. 


GBCVA-aASB) FREE- LANCE 
Indian (ournalst seeks ossgnmenft. 
Newspr^ers, mogaDim and trade 
louroak mterestea should vrte to- 
Box 74). Heidd Tnbune. 

925? 1 Neirfy Cede*. Fiance 


Embassy Skvice 


ewpe jeune et tam6e. Bonne carmoa- 
sonce du sport cu» souharte, quafafc 
d ecrrtjre eegee 

Ccntarter- Martaie ou Nathafie 
Pws 297 59 17. 
pour RV er reste deptrude. 


8 Aim. de Mess nr, 75008 Rem 
Tele* F641 786 


Your Red Estate Agent 
IN PARIS 562 78 99 



HOWTO IMPORT A EUROPEAN 
CAR MTO THE U SJC 
TIm d u tmi ed document, intedy vrntten 
for Americisi car dadecs, expb*a aep- 
-by-step what one mat do to bnne 
car into the US. b Modes DOT /ft 
conversion adckesia. aatomdeorarice 
& shipping procedure as wet « 

Up. You can save up ID. USSl 
udten buying a Mercedes or BMvs 
Europe & i n exeiM it to Ihd 5totes.-Ta 
receive this rao«ta|..send USS18J0 


NEW MBKH3CS AND' PORSCHE 


AUTOS TAX 


jadd USSl JO for p os tag e), or eqiava- 
lenf currency to: . . 


rtamacy h 

P. Schmidt, Postfoch 3131 
7000 Stuttgart 1, West Germany 



mi 

?4r 


TRANSCAR ECONOPAK 

Or fl i ppi n g - hmevdi- 

» T - ■ Of-JJ... PJ- 

i iumui nonawioe 


DOMESTIC 
POSmONS WANTED 


01-515-6684 

022-965511 

01-740-1111 

0611-6902518 

089-5T2077 

025134150 


Contact m fcv free quotafionsf 


ANNOUNCEMENTS 


to the 

INTB1NATIONAL 


HERALD 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


AVE DWA. Lmnoui o p art mere. 
117 Kun. Exdusviry Cotog. Vmt to- 
day. 93 Am dlena, from I to 4 pm. 


FRENCH PROVINCES 


TECHNICAL TRANSLATION Agency 
reprt-'es htcHy quchhed teoimcca 


u INTBINATJONAL 

551 66 99 

51 Ave la Bauidamtais 75007 Pens 

1st CLASS 


trarstotanf&ianeenng. Bc ch eir ji ti y, 
Phymoceutiai. Meacal, Compui 
en. Defense Contracts. Aercnautics, 
Airpcrt CcrtDruOor) Baa 713. Her- 
eto Tnbune. 92521 Neirily Cede*. 
France 




I ' y rk l-VJ'. -v 


TRIBUNE 

AND SAVE 


As a new wbsenber so the 
Intemational Herald Tnbune. 
you can tom up to 42% 
at the newsstand price, depeneb 
on your country of residence. 


Far detak 

an ifw spead mtroduetory offer, 
write to: 


WT Subaariptioaa Ben ate mj, 
181, Avenue Charfec-de-GaoBe; 


92200 H w Wymirjtlnt, Erma. 
Or M: Pont 747-12-65 «d. 305 


M ASIA AM) PACIFIC 
contod our local dstnbutor or: 


li ifemati a wd Harald Tribune 
1005 Td Song Commercial BaMog 
24-34 Hew ie i e y Read 




FOR TW HRST TIME M RANGE 
BULLET-PROOF CAR IFVR 4 
Your prot e awn ogeiast KaWabw, 
Ml 6, grenades. Fraodt Paris 297 5600 





INTERNATIONAL BUSINESS MESSAGE CENTER 


"■ a liruon 
.V, 01 defiant -r 




BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 




BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


FINANCIAL 


LAKE LUGANO 

Lotestoe opartraenb in the nvddfe of a 
beautiful park wilti swhnmmg peal, own 

'Sf&Sgt ! ***'& 

tpoa nrcpocnv wfle icnrsces. Duwwn 


74 CHAMF5-aYSSS 8th 


Studo, 2 or 3room aportmem 


kridwa, etc. has From SF453900. 
60% mortgogei with leodng Swni 
bevte at bw Merest rates. Please ask 
far our color leaflets. 

EMERA1D HOME LTD. 

Via G. Caltori 3 
0+6900 Lugano-Paratfuj 
Talc Swilttitoto 91-542713 


IE CLAItBME. TEL 359 67 97. 


16TH NEAR BOIS 


Luxurious 5 room vflo. garden. 
F1ZOOO. Tet 526 11 24 


APARTMBIT5 - CHALETS 

Are avaSafafe far ptecliun by 
foreigners. Woes from SF 153.000. 
Mortgages at 6H% nterert. write 
Gtobo Plan SA. Aw MorvRepat 24, 
1005 Lausanne, 5witzerfc>id. 

Td (21) 22 35 12, Tbc 15185 MefisCH 



PARIS AREA UNFURNISHED 




Outritmdfing Opportunity 

Private British L anted c o mpa iy m rise 


UnSe d^ Kingdom deobi g recovery 
Otto tehnemeiri or nne metab from oil 


sowces. wnhes to etpand aid avntes 
swtoble partietpares vi order to osd 
rtidf of greater coptd. The company 
has a teaessfd kadi -ecard ever sev- 


eral years w oh goad prcrfei and assets 
and it hat no toteL hes. The vaah to 


COMPUTE PORTRAITS 

NOW IN RltL COLOR, pnntcd an T 
dirts, on al-ash Ue-ness ihaicanran 
you *8000 - $10X00 per month. New 
and Vlad system, price ham $10X00 - . 
535.000 Kema GmbH. Abt 118. 

P Schfiestfodi 174007. 6000 Frankfurt. 
West Gormaly. Td 0611 - 747008. 
Th: 412713 KEMA 


HOT FRENCH FRIES 


Vending machinal 
Dntribvton required. 

SP .H un tltan and Co. 

P.0 Bot 251 

CoUaroy Beach. NSW 2097 Aushafo. 
Tete«: AA23976 5PH 


tore. «n#> enormous 
laqwad appnmemo 


ets. Amount 
5 mAcn 


OPPORTWUTY IN SPAIN 

Atxnte, 200 bn south Madrid Hum 
ing courny estate. 1 200 Ha good for 


Hease reply « confidence wah full 
pamcs4an to Bos 48545. 1 HT. 63 Long 
Aae. London, WC2E 9jH. 


i 6 Hfag i tt 
arch SX 


Dept. A4Q3 

A « Uayd Gecc* 6. Ere 5 

Tm ra64oS»' 

Tetev- 64978 DUNN-8 


USA RESIDENTIAL 


ALCOHOLICS ANONYMOUS m 
Enofah do 3 v. Po«: 634 59 65 . 


NEUULY SAUSSAYE Modem & Wh 
out 2 rooms. 75 sam. emwoed fetch- 
an. Porlong. F5774 net. 742 80 22. 



BROKERS 



UNfTH) VAN LINES 


LIFETIME OPPORTUNITY 

Wq*W you prefer to offer your cfam 
an townhoert wift a fagb guaranteed 
•erum -Tvoinag c mci jar hnbnc aj msh- 

W— Id you dbj ed Hyw r dentj re- 
raved r tl«Tj pgfckd to osetage 


CONTAWR5 LTD 

vnberfay GUIS 38Y England 


Telex: 858997 


1 124 ha 
UNCON 


65% veief/ and contuwg for 
decode:' Severed by mte-ngnorg i 


Kuet I ntel no tional Mevfa, 
PARS: ft) t/S 40 72 / 607 50 
VERSAILLES- (3) 930 77 44 



REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


NYC 47 Si E NO fS 

RIVER PLAZA CORP. 

DAG HAMMAKXKXD TGWEB 
Owfey hvcstar-Owned 
CendanMnm A aw h n e n t , in 
New W Setviu BuUng 

fmmedrate Renta/ 


acsamAng fms aid deigned for 
are-teas 'reyjn. 

We oe seeing -eprtbfe breten to 
Cf*r 4 »und concept to then dents. 
Meenel avaebie .n Ersgfah. Fietsdi. 
Genrar. Andtt Far demh. eontac*. 
Sebe Ptofi SA. Av Mon Sepes 74. 

1005 Lowm. Swrtierbed 
7e! i?l/» 351?. 7a- 25:65 .WfilSCH 


UK & OFFSHORE 

COMPANIES FROM £78 


UX 4- Me of Man + Ar^ufe 

Cvemtey + Jersey f G4vdia 
tibena *■ Panama + Defanare 
ReadyJitode or to wt 
Fufl nonvtew. cdm-tatrchve 
and araure m g bxL-up indudra 
bonlr rtiodtchCre 


REAL ESTATE 
FOR SALE 


SPECTACULAR 
1 l 2 bedroom 


Offshore Tax Shelter 


PARIS & SUBURBS 


HEAR INVAUDB Very beo ttihJ 3 LONDON for Qgdty fatrvhed opat- 

& 10 feWfromfi - m ° n>hs 
ftrfdna tvgh Ctaii rerrea cononan w severd years. Amcqntoe & Bna- 

Tel 7B3 55 36. tend London723 7101 Tlx 799660 


apartments 
From $1900 

Fumehed op awm i b aba aralacfe 
- RBOHE IEASE5 - 

*** NO FEE *** 

For ntemcMB. cd 

(212) 319 1990 


Nuo-r ei i d e nt Limited Cwiieimiei 

C110 

Ccrfulertni q-jdified cere* 1 
Ccrar«erv<te ■aanr n.Viu r M i tervtB, 
bai accaurti. power pi aRomey d- 
rvctori . tocehrr B rg«e « e d effee 

hfe or Man ■ rrrvttonde. 

„ „ OFMS IM. 

®*wmi Hum*. SummerhB 
M- of Man. Teten 628352 
Tek0624 28020 • 38933 t 20240 


SBECT COMPANY FORMATIONS 
Ml Pleasant, Itoutoat. Me of Mai 
To: Doodas fi«4) 7371B 

leic ileal sakr c- 


WE WBI MIROOUCE INTOtSTH) 
eiport producen ei Greece tmd help 
to teteet oaeos aid <fcti6utori. Pro- 
tvimci of praduets horn Greece, 
UK. Scundnma. Cvprus & Egypt. 
Transport & fow c m feig n Eur^e. 
defrrerytoProeinc* csry moor Euro 
peon port Wnte to- III Srrncn, 
SO. Box 26074, 10022 Enadvo. Ath- 
ens. Greece 



SS an; instihu ■ ^ 










































































